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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts./ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMEST1IO AND FOREIGN BANKERS. 
Deposits received subject to Draft. Securitie s | 
bought and sold onCommission, Interest allowed on 
Ropostte. > nna Exchange, Commercial Credits, 


Transte Circular Letters for Travelers 
available in all ‘parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO., 
No. 22 OLD BROAD STREET, - - LONDON, 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Memas. N. Y., Phila., Boston & Baltimore St’k Exch’s. 
Bay and sell first-class In- 

vestment Securities on com- Investment 
mission. pee accounts 7 
of Banks, Bankers, Corpora- hd 
tions, Firms and individuals Securities. 
on favorable terms. Collect . 
Grafts drawn abroad on all points ‘n the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, : 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters pein make cabie transfers on all 
ts. 
of Credit. Rw elers’ Credits, available in 
parts of the world, 
BROWN, SHIPLE Y & CO., LONDON, 


Issue Commercial and 





TAILER&@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest | 


Allowea on Deposits, Securities 
Bought ana Sold on 
Commission, 





Foreign Exchange, Letters ot Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


—— 


Transact a Geneal Foreign ana Domestic | 


Banking Business, 





Dealers in investment Securities. 





« 


No. 30 Pine Street, New York, 
No. 4 Post Ollice Square, Boston, 


Issue Circular Letters of Credit for Travelers’ Use 
broad Against Cush or Satisfactory 
Guaranty of Kepayment. 


Exchange on London, Paris, Berlin, 
Zurich and St* Gall. 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House-NUNKOE & CO, 


JouN Munroz & Co.,| 


| Maitland,Coppell & Co., | 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and 
issue Loans. 
Bills of Exchange, Telegraphic Transfers, 
Letters of Oredit, 
ON 
| Union of London & Smiths Bank, Limited, 
| London, 
Messrs, Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents ios fhe Bank of Australasia, the British 
ana Bank, Demerara, etc., etc. 
cnéunant LETTERS OF CREDIT 
Available throughout the United States. 





BANKERS, 

No, 23 NASSAU STERT, 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna, 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Avaliable in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, andthe 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale 
of Bonds and Stocks. 








\Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


| MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO.., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members ot the N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
| 37 William Street, 














| MEMBERS N. Y. STOCK EXCHANGE. 


| Execute orders for purchase and sale of | 


Stocks and Bonds. 
| Foreign Exchange Bought and Sold. 


| Issue Commercial and Travelers’ Credits | 





available in all parts of the world. 
Schulz & Ruckgaber, 
BANKERS, 


11 William Street, - - - New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

frubling & Goschen, London. 
Joh, Berenberg, Gossler & Con Hamburg. 
Marcuard & Co., Paris. 
Gremer Bank, Filiale Dresdner Bank, Bremen. 
issue Commercia! & Travelers’ Credits. 
Buy and Sed Bills ot Exchange. 
Cable Transfers and Investment Securities 








Lawrence Turnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on Geposits. Securities bought and sold on 

commission. ‘'raveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 

Central America and Spain. Make collections inand 
| issue drafts and cable transfers on above countries 
| London Bankers:— Loudon Joint-Stock 
| Bank, Limited, 

Paris Bankers:—Heine & Co, 








August Belmont & Co., |’ 


Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





]. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
| Seligman Brothers, London. 
| Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Callfornian Bk., Lt.,SanFrancisco 








Redmond 2.0. 


33 Pine Street, New York 
Cables ‘‘ Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service a@ Spectalty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 








Granam & Co. 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issuc Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 





ATTORNEYS AND AGENTS OF 


| MESSRS, KONIG BROTHERS. Bankers 
| LONDON. 
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Bankers. Bankers. Bankers. 
Wm. A. Read&Co. Millett, Roe & Hagen 
BANKERS. BANKERS 
Lee, Higginson & Co., 3 Broad Street, New York, 


44 State Street, BOSTON, 
CHICAGO OFFICE, 
The HKookery. 


Investment Securities. 





26 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 205 La Salle st. 
BOSTON, BALTIMORE, CHICAGO. 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 50 Congress St., 
Chicago. Boston. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 


BANKERS 


Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co. Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges, 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
& 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 

111 Broadway. 35 Congress St Ist Nat.Bk.Bldg 








NEW YORK BOSTON CHICAGO 
Charles Head & Co., 
Members of 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King S8t., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 





Private wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Com 


Members: 


pany. 
Financial Re; tatives of the Automatic 
ectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS “‘COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avaliable in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Office Square, 





Members N, Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeRK 





Kissel, Kinnicutt & Co, 
37 Wall Street, New York, 
Foreign and Domestic 
BANKERS 


BILLS OF EXOHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Eachange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 








BIRD &. COLER, LEONARD H. HOLE. 


Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicavo, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & CO. 


BOSTON LONDON 


Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES- 
27 WILLIAM STREET, NEW YORK. 
Members N.Y, Stock, Cotton and Coflee Mxchanges 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


GA PITAL. 0.0 ccccccmecscceessescees $47,619,000 
$23,810,000 


DIVIDENDS PAID DURING LAST TEN YRARS: 
10, 1034, 11, 11, 11, 11, 11, 18, 12, 12 per cent. 


BRANCHES: 

BREMEN, DRESDEN, FRANKFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG 
WIESBADER, 

AND THE 


Deutsche Bank (Berlin) London Agency: 
4 Geor@e YarpD, LomBarD ST. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


Paid Up Guptent.... $4,190,000 


Reserve Fund $698,000 


HEAD OFFICE: 
BERLIN. 


Branches: 
ABGENTINA: Bahia- Blan enos 
os ‘Ville,Bu Aires, 
Bourviua: La Paz, Oruro. 
Omi: Antofagasta, Co Iquiq 
Puerto Montt, Santiago, Temuco, Valdivia, 
paraiso. 
PERU: Arequipa, Callao, Lima. 
Usvevar: ee 
Sram: Barcelona, Madri 
Bilis seni er eoueation, Qenece 


Dra aiken aap letters 
ond arama 


ue, Osorno, 
Val- 


London Agents. 
DsgUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GORGE YARD, LOMBARD 8T., LONDON, E.C, 





Direction der 
Disconto-Gesellschaft, 
ESTABLISHED 18651. 
BERLIN, W., 
#44 BEHREN STRASSE. 
eee. 
ROSSMARKT 


BREMEN. 
STINTBRUCKE 1 


—. KC. 
CORNEILL, 


Telegraphic Aasreen, DisconToes, BERLIN. 
DIsCONTOGR, 


SCHWOLDE, BREMEN. 
SconpDrTo, LONDON, 


CAPITAL, fally paid, - $40,476,200 


M. 170,000,000, 


RESERVE, - - - $18,712,526 
M. 57,590,611, 


Weth Ge, by personas liability of 
he following partners: 
A. ENE... | EF HORTER, 
F. Unpre. 


M, SOHINOCKEL, 
A. SALOMONSOEN, 


BRASILIANISCHE BANK) 
FUR DEUTSCHLAND. 


CAPITAL 


ead Office: HAMBURG. 


anches: Ki0 De JANEIRe, SAO PAULO, SANTOE, | 


RTO ALEGRE 


BANK FUR CHILE UND 
DEUTSCHLAND. 


0,000,000 00 
Ll (Banco = 


BS ‘and in HOLIVIA 
a de enna ae & Alemania, Seecion Boliviana), | 
paz and Orara, 





dad 


The ahove-named banks, f 
nm Burope by the 
Direction der Disconto-Goesellischatt, 
‘BERLIN. BREMEN, FRANKFORT 0/M — — 
N deu teoke Bank ia Hamb 





and repr 


ord 
HAMBURO, over their services _ every y dencription | 
king transaction 


of regular ban: 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 


2,250,000 
$5an21 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposil are 
as follows: 

At Call, 2% Per Cent. 
At 3 to 7 Day» Notice,’2 Per Cent. 


The Company discounts approved bank and mer- 
cantile accep eee, te receives money on deposit 
at rates advertised from tim ime, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
EN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


PARIS, 
9, rue Pillet-Will 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - 
Surplus - - - - 


Fr. 62,800,000 
- Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrassé 8-88 %and Fransesleontstraare @ 
hic] Adar. delschaft, Bertim 





Telegr 


ESTABLISHED 1856 


Banking Transactions of Every Description. 


Capital, - - 
Reserve, - - 


M.100,000,000 
M. 29,000,000 





M 10,000,000 00 | | 
Subecribed Capital 


or 
as follows: 
| At Call, 24% Per Cent Per Annum, 
At8 to Torl4 ba ol Notice, 24 P.O, 


Money received on 1 
time to time, and for 
agreed 


‘The National Discount 
Company, Limited. 


|35 CORNHILL, - - LONDON, E. C. 
- Cable Address—Natdis, London. 
ae 166,625 


4,23 1,325 
2,000,000 


Paid-Up Capital 
Reserve Fund 
($5<=£1 STERLING.) 


NOTIOB IS HEREBY GIVEN that the RATES 
INTEREST allowed for money on deposit are 


Approved bank an 





bills 4 
~ ¥ at rates advertised from 
ed periods upon terms to be 
granted ca aperoved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


[EsTaBLie4ED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST 11,000,000,00 
UNDIVIDED PROFITS - - 159,881.84 


Head Office—Montreal. 
Rr. Pye i Loap STRATHOONA AND MounT Boral 
@. O. M. y President 
Hox. 8m semaines DRUMMOND K.0.M.@. President 
E. 8. CLousToN.. Vice-Prest. and General Manager 





NEW YORK OFFICE: 
No. 31 PINE STREET, 
R. Y. HEBDEN, 
W. A. Boe, 
J. T. MoLmrsvx, 


Buy and sell Sterling and Continental Exchange 
and Oable Transfers; grant Commercial and Trav- 
elers’ Credits availabie in any part of the world; 
issue drafts on and make collections in Chicage and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
¥. W. TarLos, Manager. 


jar 








Eoreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 
With Branches in all the Principal Cities and Towns 
of England 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 
E. 8. HOLDEN, M. P., Managing Directer. 


BOISSEVAIN & CO., 


94 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


ZRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


Chartered Bank of India, 
Australia and China 


Capital $6,000,000 
Reserve liability of stockholders... 6,000 000 


Reserve tu 
465; :000 








nd 
Undivided profits, 1906 
DRAFTS, a TRANSFERS AND LETTERS OF CREDIT 
RANCHES THROUGHOUT ASIA 
G. Brace-Webster. Agent, 
88 Wall Street, New York 


Hong Kong & Shanghai 
BANKING CORPORATION, 
Paid-up Capital (Hone. mone ). .$10,000,006 
Reserve Funds {{h Giver’ "11 eia| saeenees 
Reserve Liability of Proprietors........... 10,000 0008 


GRANT DRAFTS, ISSUE seen or CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’NER, Agent, 50 Wall St, 


CORPORATION. ** Sw Yorke” 
° New York, 
CAPITAL & SURPLUS, $6,500,006 
Supent Sell Sterling ana Continental xchange and 
ie Transfers. te Draw or Keceive 
for Collection oD ite im the 
Orient. Tesne Letters of Credit. 
Branches at LONDON, BomBAY, CALCUTTA, SINGA- 
PORK, CANTON, HONG KONG, MANILA. SHANGHAI, 


KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C., PANAMA, COLON. 


H. SCHERER & CO., 


Gellections, Foveten Sacbhaage and Invest- 
t Securiti 


MEXI CO. 

















0,000.00 


0,831.84 


‘rT Boral 
President 
Preskient 


edle St, 


ngland. 
nd Towns 


8,400 
4,250 








F CREDIT 


mt, 





ghai 
ON. 

10,000,008 
81,000,008 
10,000 008 
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Cauatian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 


OF COMMERCE, 
HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.........-+: $10,000,000 
GOD cschcicses nepsseicnaicessens 5,000,000 


NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B, WALKER, Agents 


may and Gell, Ss ering and Continental Ex: Ez: 
chy, e and © 


and avelers" ble Pre -- B—- ee ~} 
tee 


king and iphenpevudines of every 
a —-—~ Capada. 


LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England. 

The Bank of Scotland, 

Lloyds Bank Limited. 

Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


ESTABLISHED IN 1886. 
IN@ORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, ... . 460,000 Sterling 


HEAD OFFICE: 
5 Graceeburch Street. London, E. C, 
— York Office: 52 Wall Street 
. M. J. McMIOHABL. : pneu 
W. T. OLIVER. 





ssue D 
al parts of the United States and Canad 


Merchants’ Bank of Canada. 


— OFFICE: MONTREAL. 

CO PUTO Re ocasccesacensensssesg 200s 00 $6,000,000 
Rest and Wadivided Prefits.. ... 4,034,356 
NEW YORK OFFIOE: 63 and 65 Wail St. 

W. M. Bamsay, Agent. 

118 branches in the Provinces of Quebec, Ontario, 
Manitoba. Saskatchewan, Alberta and British Co- 


lumbia. Geod facilities for effecting prompt collec- 
tons Buy and sell Sterling Hxchange 





t 
aod Cable Transfers. Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 


Lendon Agents—Royal @ank of Scotland. 





The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 
Anglo-Austrian Bank, 


LONDON: 31 Lombard St., E. C. 
VIENNA: I, Strauchgasse 


BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste 





ESTABLISHED 1863 


- K 60,000,000 
12,000,000 





Capital, Paid up, . 
Reserves, 





Telegraphic Addregs: 
Conjunctus, London a lsat Vienna 


The English Association of American 
>» Bond & Share Holders, Ltd., 
5S GREAT WINCHESTER STREET, LONDON, 


Acts as ent in England for American and 
Canadian 





jiway and Industrial Companies. 
Trustees and Directors. 
LFRED W. SMITHE Chatrman 
LORD wiser W. Li¥DLEY, T. REYNOLBS—Lendon 
t. P. FowLEr--New York 
The Association's Agents in America and Can- 
ada are The Morton Trust Co. and the Bank of 
Mentreal. 
THOMAS LINDLEY, Secretary. 


Jordaan Cohen & Wennink, 


BANKERS, 
PARIS. 








Fereign Ooncluded en next page 





Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Besten. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE BAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


19 Congress Street, 
Boston 


1 Nassau Street, 
New York 





Homer Lorine 8. _D. LOBING 
OB: 


IDNEY SHEPARD, } Special. 


S.D. LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS 





Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SHOUBITIBS. 
Bills ef Exchange, Letters of Credit, 





MACKAY & CoO. 
BANKERS 


Members of the New York and 
Bostea Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 


15 Congress St. 
Boston 


421 Chestnut St. 
Philadelphia 





Geo.A.Fernald &Co. 


Members Beston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 CONn@Rgss &/ 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON. 


Members Beston and New Yerk Stock 
Exchauges. 





SIMON BORG & CO., 


BANKERS, 
Mombers ef New York Stock Hachange. 
Ne. 20 Nassau Street, - New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM, 


BARMBEs, 
Land Sitle Ratidims, 19 Wall Omect, 
PELLAGOA, aw Wa 
INVESTWERT SEeOURITTEUS, 
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Foreigu, 


Biiladelphia Bankers aud Brokers 





National Bank | of Cuba 


Cardenas Cienf: 
Manzanillo, a la Gran 
— Santa yg 





ba. 
GENERAL. BALANCE SHEET DECEMBER 31 1906. 
ASSETS. 


Cash— 
~ Vawltt..coscccocccesce= $4,135,064 83 
janks and Bankers...... 548,169 59 $4,083.234 42 
“eo and Stocks Owned— 
Government Bonds_ 
City of Havana Bonds... 
Other Bonds and Stocks... 














Loans, Discounts, Time  &6...... 331 64 
Furniture and Fixtures 73,171 03 
853 03 
Suniey Accounts ......-...---------- 74,044 63 
Total $19,474,629 14 
LIABILITIES. 
Capital $5,000,000 00 
Surplus. ...222.-cccccoce 


500,000 00 
263.735 22 $5,763,735 22 
13,710,893 92 





Total. $19,474,629 14 


@ Deduct $200,000 4% semi-annual dividend, pay- 
able January 1, 1907. 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 











Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield s Wall St., W. v. & Lieber. 


NORTHOOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 


u aya ‘St gee 807 ey Block 
FOREIGN FUNDS 
Fer Investment in the United States, 


Bankers, 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Capital ard Surpias, $2,500,000 


Pump Voout Jz. =" _—- KLOEs, Cochin, 
Wx. BIOELOw, V.Pres. OSCAR KASTEN, Ast.C 
Paap. T. Gout, Ws oewss, ert Gosh. 
w.c. Has, Mer. Foreign r fovines Dept. 

















W. M. Lada C, E. Ladd J. W. Ladd 


LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


i - books issued on Savings Deposits 
nterest paid on Time Deposits 








TRACTION. GAS & ELECTRIC 
FINANCE CO, 


JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 


MAX B. BORG & CO. 
Miscellaneous Bonds and Curb Securities 
A SPHOIALTY. 

20 BROAD ST. NEW YORA. 
2806 REOTOR, 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
Interest Alowed on Deposits. 


Sew York Correspondents: {Onsen Rapes S Co. 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED ' 


AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 


62 Broadway 
NEW YORE 





Ben]. C. Warnick & Co., 


BANKERS & BROKEES, 
141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for owr Otreular. 


Accountants. 











Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Chicage, 1315 Monadnock Biock 


Kansas City, 701 New York Lile Bide. 
Pittsburgh, 1702 Farmers’ Bank Bidg. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
Pennsylvania 


~- Title coll 
PBRILADELPSHIA. 


Wall Strect Exchange Building, 
NEW YORK. 





Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


| 





Walter L. Ross & Co., 


BANKERS & BROKERS 
118 So, 4th St, and 100-103 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 
Investment Securities 


J.W. SPARKS & CO., 


BANKERS, 
Cerner Chestnut and Third Sts., 
PHILADELPHIA STOCK EXCHANGE 
MEMBERS {NEW YORE STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 
Investment Securities 


Private Wires, N.Y., Pittsburgh, Chicago 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 


Wo. Heer, phia Stock abonn nt 
Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadelphia, 
Investments ve our attention. inter. 


holdings or proposed investments. 


Financial. 




















A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 


28 State St., BOSTON 





421 Chestnut St., PHILADELPHIA 








HODENPYL, WALBRIDGE & C0,, 


7 Wall St., New York. 


Special Department for Bank Fxaminations under Railroad, Street Ry., Gas & Elec. Light 


the management ofa National 
of many years’ experience. 


LOOMIS, CONANT & CO. 


eet? ~ PUBLIC ACCOUNTANTS 
Bread Street New York. 
Tel, 4068 Broad. 











JAMES PARK & 00,, 


CERTIFIED PUBLIC ACCOUNTANTS | 


52 Breadway, New York, 
189 LaSalle Street, Chicage. 








HOW, ROSE &CO., 


Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 








Adrian H. Muller & Son. 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


SECURITIES. 





William R. Compton 
Bond & Mortgage Co. 


eo te 
lished In 1889 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many oe 9 eR issues in sizes of 
$2,000 to $100,000 
Oren Chicago counsel, full legal 
ts furnished 
uy direct and handle nothing 
bee ® brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 





Office No. 55 WILLIAM sTREET METROPOLITAN INVESTMENT CO., 


Corner Pine Street. 


GEO. B. EDWARDS President, Charieston,8 C., 





UMI 
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Bankers and Brokers outside New York. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exchange 
New York Correspondent, MILLER & CO. 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local stocks. — BONDS. 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 





ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Steck Exchange. 
Members: 4 Rechester Stock Exchange. 
Chicage Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


MILWAUKEE 


BOND 


CHAS. SCHLEY & CO., 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONSIN 











MUNICIPAL 
COKBPORATE 
AND LOCAL 





Cor dents, EX. NORTON & OO., N. Y. 


WOOD & BOWEN, 


LOOISVILLE, KY. 
INVESTMENT SECURITIES. 
Municipal and Cerperation Bonds 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * °* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 




















ESTA BLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1872. 


Whitney, Stephenson & Co.,, 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH 8TOCK EXCHANGR, 


We make a specialty of all the Seourities of 
the great Pittaburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P-. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 











We will Buy 


Bonds of the Pittsburgh District 
WwW. J. Black & Co,, 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECUBITIES, 
Columbia Bank Bide. PITTSBURGH. 








INDIANAPOLIS 


JoserH T. Evuiorr & Sons, 
Investment Securities 


— Indi lis Stock Exch . 


INDIANAPOLIS 








American Nat. Bank Bidg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL 1S. 


PROVIDENCE, 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 
WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 
CORRESPONDENCE SOLICITED. 


ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 









































NASHVILLE. 


Dealer in 
NASHVILLE STREET RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 
Telephone and Street Railway 
Securities, 


NASHVILLE, - - TENN 


NASHVILLE—TENN. 
STOCKS ANDIBONDS 


THOS. PLATER & CO, 
BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXCHANGE 























New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO. BOSTON, MASS. 


We Bay and Sell 
INVESTMENT BONDS 
«NO STOCKS) 


Cc a Salicited 
orresp 


Municipal and Corporation 


Securities Co. 
ot Pittsburch, Pa. 
James 8. Kuhn, L. L. M’ Clelland, 
President Sec. & 


PAID-UP CAPITAL, $200,000 











SOUTHERN. 





MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment ‘Se~ 
curities of Every Description, 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C, 
408 Colorado Building. 





Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


Correspond ele a inf tion fur 
ence solict and nforma 

nished ed about Southern State, Municipal and Kaik 

road Investment Sec 








urities. 
RKeference—Bank of New York. N. B. A. 
a 














PROVIDENCE BALTIMORE. 
William Wilson & Sons. Wilson, Colston & Co. 
. Established 1802. Established 1867. 
Richardson & Clark. | Wilson, Colston & Co., 
BANKERS ’ Members of Baltimore Stock Exchange, 


25 Exchange Street, Providence, RB. I. 
Transact a general banking business. ante, 
Stocks and Local Securities. Private wires to 


SECURITIES, NEGOTIATIONS, | New York, Boston and Philadelphia. 





BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities » 
specialty, and whole issues pe. Exceptional 
facilities for dealing in all classes of Southern 
Bonds, Loans on Collateral Securities negotiated. 
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Bankers and Brokers outside Rew Dork. 





CINCINNATI. 


CHICAGO. 


8T. LOUIS. 





WEIL, ROTH & CO. 
CINCINNATI 


DEALERS IN 


Municipal and Corporation 
BONDS 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO, 





Bargey & & } ow ar ~ &, ts 1st ite", Be Bonds 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


DENVER, COL. . 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 


OHIO. 

















SEATTLE. WASH. 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and Corporation 
BONDS 
BANK STOCKS 











PORTLAND, ORE, 
MORRIS BROTHERS 


PHILADELPHIA 





PORTLAND 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY | 











LOS ANGELES. 
CALIFORNIA BONDS 


Manicipal, Schoo! District and Corporation 
HEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 
Correspond with us 


Adams-Phillips Co. 


LOS ANGELES, CAL, 


WM. R. STAATS CoO., 
CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 
BONDS 

TO NET 4 TO.6 PER CENT 
LOS ANCELES PASADENA 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES S1tOCK EXCHANGE 
LOS ANCELES 











NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 1859 
NEW JERSEY SRCURET ING, 


15 EXCHANGE PLAC 
Telephone 751. JERSEY CITY. 











Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


|25 BROAD STREET NEW YORK, 


WESTERN UNION BLDG. CHICAGO, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIKES, 





A. O. Slaughter & Co.,|' 


STOCK BROKERS, 


139 MONROE STREET, 
CHICAGO, ILL. 


New york Steck Exchange, 
New York Y= ou Exchange, 
New York 
New York Produce Exchange. 
Chicago Stock Exchan: xe, 
Chicage Board ot 

St. Louis Merchants Exchange. 


& 
Members: duce Exchauna 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 





PUBLIC SERVICE CORPORATION 
BONDS 


Garfield Bullding, - Cleveland 





Hayden, Miller & Co. 


Investment Securities 


Citizens Bullding. CLEVELAND, 0. 








_ STANDARD AU DIT co. 
41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE. ~— Certified Public 
HENRY C. DAVIS, Secy. Accountants 
Telephone 2269-2270 Broad 





BAKER & VAUGHAN, 
BANKERS AND BROKERS 
FIRST MORTGACE COLD 
Gas Bonds 


37 WALL STREET, NEW YORE 





WEBB & CO.,, 
INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK, 
INVESTMENT SECURITIES. 





Correspondence Invited 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 


1 Wall St., NEW YORK, 


New York Steck Exchanze. 


Chicago Stock Exchange. 
Members: St. Louls Stock Exchange. 
Chicage Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.&CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th 8ST. - - - ST.LOUIS 








KANSAS CITY, MO. 
H. P. Wright Investment Oo, 


Established 1885 
Municipal and Corporation 
BONDS 
Missouri and Kansas Securities a Specia!ty 
Monty Offerings Sent on Request 


ORTHWEIN, McCRUM INVESTMENT 
COMPANY 
Kansas City. Mo. 
E.0, Ry. & alas Securities 


DEALERS apg | Keak Bank Stocks 
IN Kans.& Mo. Municipal Bonds 














im MINNEAPOLIS. —_ 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
__ MUNICIPAL and CORPORATION 


CEO. B. LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, + © MINN. 

















A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 





UMI 
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Hew York Stockh Exchange Houses — 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orieans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 








Direct wire connection Boston, 


JOHN F. HARRIS. 7 

H, R. WINTHROP, 

T. BE. CUNNING“ AM, 

WOODWARD BABCOCK f General Partners 
HUGH BLYTHE { 

GEO, A. MCCLELLAN, j 

J. 4. RIPLEY, Special Partner 


Harris, WINTHROP & Co. 


Stocks, Bonds and Grain 


MEMBERS 
New York Stock Exchange 
Chicago Board of Trace 
Chicago Stock Exchange 





Chicago, and New Orleans. 
CORRESPONDENUVE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk stock Exchange 
Chicago Board of Trade 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4966-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES, 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREE?, 
Members N. Y. and Phila. Stock Exchanges. | 
Orders for Stocks anv’ Bonds executed upon all 
Exchauges in this country and Europe. 
Especial attention given te suppiying high-class | 
INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


NEWBSBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS BONDS 


P. J. GOODHART & CO., 


Bankers 


57 BROAPWAY <« - NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 














New York Cotton Exchange 
|25 Pine Street 240 La Salle Street 
| NEW YORK CHICAGO 
| PRIVATE WIRES 

| ‘ 

Cc. Il. HUDSON & CO. 
Nos. 84-86 WALL 81I., NEW YORK. 
Members of New York and Chicago Stock Exchanger 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


| PRIVATE WIRES TO PRINCIPAL CITIES 











| Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO. 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Parkinson & Burr, 


STOCK BROKERS, 
TWALLSTREET, S3 STATE STREET. 
NEW YORK, BOSTON, 
Members of New Femi and Boston Stock 
Private wire between tig Wwootioss.s, 


in 
Information Ape Foard to all Bost 


Thomas L. Manson & Co; 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 
71 Broadway, - NEW YORE 


Tel. 2508 Rector 


Private Wires to Boston, Hartford, New Haven aad 
Philadelphia 











Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Hank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago, 
Branch Office, 500 Fifth Ave. 








WM. FAHNESTOCK, Memb. N.Y. Stook Ex. 
T. J. Mum¥Forp, RB. B. Dopsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 





Financial, 
THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 


Capital and Surplus, . $600,000 
Deposits, . » «+ e« «+ 1,750,000 








Individual and Commercial! Accounts Invited 





Facilities Afforded for Transacting 
Foreign and Domestic Business. . 





INTEREST PAID ON TERM DEPOSITS 





THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President 
JOHN HUBBARD. Vice-President. 
JAMES H. ROGERS, Cashier 

___ CHAS. 8. LIPPINCOTT, Asst. Cashier. 





A. O. BROWN & CO., 
30 BROAD STREET 
Members of the New York Stock and Cottos 
Exchanges, Chicago Board of Trade and 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires tu principal cities. Tel 5555 Broad. 
CHICAGO, ILL 
Rallway Exchange Bidg, ‘Postal tne Bldg 
BRANCH OFFICE 
Waldorf-Astoria. N. Y.C. W alamenert Pa 
Flatiron Kullding, N. .¥. -C. Whikesbarre, Pa. 
St.. N. Scranton, Pa. 


Buffalo, N. Y. St. Louls, Mo. 
Cincinnati, O. Syracuse, N. ¥. 
Cleveland, O sonenemagy. N. ¥. 
Dayton 0. Troy, y 
Ss Mich. Utica, N. 

Montreal, Cin. 
wtlentle ‘Clty, N N. J. Paterson, N. 


Washington, D. c West End, x? Ri 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


aes a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & ®AY BANK, 
527 FIFTH AVENUE, 
Newport Office: Audrain Building. 


A. M. KIDDER & CO., 


BANKERS, 


18 WALL STREET, NEW YOUR, : 
Esta blish«d 1865. 
MEMBERS OF NEW YORK STOO! WAC OR, 
Allow interest on deposits subject to eight check, 
Bay a and sell on commission st apd bonds, and 


RAILROAD BONDS : 
GUARANTEED SLOCKS, 


OHARLES FEARON & 00,, 


BANKERS, 


- Orders Executed on All Leading 
Stock Exchanyes, 











§ New York Stock Exchange 
Members : 2 pnitadeiphia stock Exchanze 


888 Chestnut St., - PHILADELPHIA 
Hunrmy G. CAMPBELL, EDWIN Y. CAuUPUELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER, 


Securities Bought and Sold on Com-« 
mission. 


Chas. Fairchild & Co., 


Members N. ¥. Steck Exchange 
29 WALL STREET AND 3 BROAD STREET 
BRANOH OFFICES 
Barclay Bldg., 299 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE NO.865 RECTOR 
JA8. H. OLIPHANT FLOYD W. MUNDY 


ALFRwD L. NORRIS J. NORRIS OLIPLIANT 
Members New York Stock Exchange. 


. §. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK, 























INVESTMENT SECURITIES. 

2 WALL STREET. i 
R. J. JACOBS & CO,, | 
41 NEW STREET. | 


Members N. Y. Stock Exchange. 
Orders Executed for Cash or on Margin | 





J. Stewart Campbell & Co. 


25 Broad Street - NEW YORK 


Transact a General Commission and 
Investment Business in Curb Securities 





INVESTMENT BONS BANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J.G. Zachry & Co. 


BANKERS, 46 Wall &t., New York 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
atte Wall Street New York. 


EX. NORTON & CO., 


52 Exchange Piace, New York. 








Bx-Nonron, Mem. NY. Stock Ex. Guo. F. Nogte™ 
INVESTMENT SECURITIES 
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Current Bound Zuguicies 


Cidesinn Peoria & St. Louis Prion Lien 414s and Consol 5s, 1930 
Baltimore Chesapeake & Atlantic 5s, 1934 
Sea board Air Line Collateral Trust 5s, 1911 
Rocky Mountain Coal & Iron 5s, 1951 
Grand River Coal & Coke 6s, 1919 
Millen & Southwestern First 5s, 1955 
Southern Indiana First 4s, 1957 
Coal & Iron Railway 5s, 1920 
Chicago Southern 5% Notes 


AND ALL STEAM RAILROAD BONDS PEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RALLROAD SKUURITI(ES 
Members N.Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICACO 
404 Connecticut Mutual Building, HARTFORD 








a : LIBBEY &STRUTHERS 
Minn. & S&S OUIS OS. ‘ w 

M. K. & T. Ext. 5s. 30 Broad Street 

St. L. & S. F. 5s. New York 





Texas & Pacifie 5 


A a. LISMAN & CO., 


Specialists in Uncarrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St, 


Indianapolis & Vincennes 7s. 
International Traction 4s 

Erie .st extended 4s. 

Hastings & Dakota 7s 
Northern Pacific Prior Lien 4s 
Gult & Ship Island 5s 

Buftalo & Susq. pfd. stocks. 
Morris & Essex Gtd. Stock 


PROCTER & BORDEN 
EQuiTaB_e BuiLoina, New Yor«. 








Des Moines Union 5s 
Belt Line Ry. of Montgomery 6s 


Pere Marquette Cons. 4s MUNICIPAL 

Detroit & Toledo Shore Line 4s 

Helena Light & Ry. 5s RAILROAD {ie ” BONDS 
Morgan’s La. & Tex. 6s and 7s CORPORATION 


Central Pacific 344s Selected for comservative investors. 


LISTS MAILED UPON APPLICATION. 


Lawrence ame & Co., 





Lincoln & Company 


CITY OF NEW YORK 


| 
| 


| 


BANKERS, 
INVESTMENT BANKERS 18 WALL ST 27 AND 29 PINE ST, NEW YOKK 
Philadelphia, Washington, Pittsburgh | 


Bonds for Trustees, Executors and 
Private Investors, ylelding 4% to 544 % 





Our Copyrighted Book ‘MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 
on request. 


Atlantic & Danville 4s, 1948 





West Shore 4s. 
Mutual Fuel Gas 5s. 

Milwaukee & Northern 6s. 

Chicago & Western Indiana 4s. 

N. Y. Cent., Mich.Cent. coll. 3s. 
Galv. Har.& San Ant. Mex.& Pac. 


BECKER & STERLINC, 


Tel, 985-086-987 Rectar. 
Cable Add. ‘‘Beckster” 18 Wall St., New York 


Rhoades & Company, | 
Members N. Y. Stock Exchange 
7 Wall St., Corner New St., 
NEW VORK. 


Telephone 1135 Kector. 


ds. 





BAKER, AYLING & COMPANY 


Investment Bonds 


50 Congress Strect 
BOSTON 


Land Title Bullding 
PHILADELPHIA 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


Elgin Joliet & Eastern 5s, 1941. 


| 


| 


$60, 000 « (or any part) 


Tax-exempt Registered 344% Gold Bonds 


Due November 1, 1952. 
| Price, 89 and interest, y ylang 4.03% 


This tssue was sold by the City in Novem- 
ber 1902, at an average price of 106.23 and 
only a year ago the bonds were 97 bid. 


G. wiew alker & Cw. 


BANKERS 
325 Broad Si.. 
New Yor’ 


Telepnene 
3945 Broad 


-NEWBORG. & CO., 
44 & 46 BROADWAY, N. Y, 


45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 


Japanesee ist A 2d 6s 

Morgao’s Louisiana & Tex. 68 & 7s 
Atchison Conv, 5s, when issued 
Union Pacific Conv, 4s 66 

Gen, Electric Conv, 5s 
Short-Term Notes 


& 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


Telephone, 6745 Broad. 





Cable Address: 
“NEWROSBE.” 


WANTED 
Commercial Cable Ist Mtge. 4s. 


Hartshorne, Bogert & Battelle, 
Members New York Stock Exchace. 
25 Broad Steet, New York. 
Telephone No. 6480-1-2 Broad 





WANT 
Adams Express Company 4s, 1947. 
Pennsylvania Convertible 34s, 1915. 
U. S. Steel Sinking Fund 5s, 1963. 
— Rochester & Pitts. 5s, 1937. 

| OF 
i. & Bess. D’k & Nav. 4\%s, 1933. 
Park & Tilford 6s, 1936. 
Atlanta Knoxville & Cinn. 


COFFIN & COMPANY, 
BONDS 
34 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 John. 

Den. Gas & Elec. Co. stock and bonds. 
American Light & Traction Co. stock. 
Grand Rapids Gas Light Co. Ist 5s. 
Den. Un. Water Co. stock and bonds. 
Mont. Lt. & Water Power Co. 
Detroit City Gas Co. 5s 


4s, 1955. 








5s. 


25 Broad St., New York 


TOBY & LAMARCHE, : 


LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 

~ Swift Co. 5s. 
Detroit Edison 5s. 
Niagara Falls Power 5s. | 
Lake & Gunnison County 4s. | 
Denver Union Water 5s & stocks. 

Michigan State Tel. 5s & stocks. 

Dealers in Unlisted Inactive Stocks ane Bonds 

F. W. MASON & CO., 


45% State St.. ROSTON. MASS. 





Inter. Gold 5s of 1905. 
Mexican Govt. Gold 5s of 1899. 

St. Paul City Cable Cons. 5s, 1937. 
Fonda John. & Glov. 4M%s, 1952. 
American Caramel Stock. 


M. WOLFF, 


Cable Add, ‘“‘MOWOLF” 27 William St., N ¥ 
Phones: 6557-6558-6559 Broad 


Cuban Govt. 
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Current Bond Inquiries. 





We offer, Subject to Sale or Change in Price, New York & J ist 5 
N rk & Jersey Ist os. 


Chesapeake & Ohio Ry. Co. Central Union Gas Ist 5s. 


One Year 6% Coupon Gold Notes Due June 28, 1908 Brooklyn Queens Co. Sub. 5s. 
At 100 and Int. Yielding 6% New York Edison 1st 5s 
For delivery on June 28th, 1907 Mo. Kansas & Okla. Ist 5s. 


Ce Ee ees $1,200,000 Annual interest---......-------------- $72,000 First Nat. Bank, New York stock 
; ; ‘ 


Surplus applicable to dividends June 30, 1906, $3,588,890. These notes are a prior charge 
to dividends on $62,799,100 capital stock. 


PFaAELZER & Co. GEORGE C WHITE Jr., 


20 BROAD ST., NEW YORE 
BANKERS 


2> BROAD STREET 











ican) Cre a a 
‘SCOTT & STRINGFELLOW BANKERS, 
| Bankers & strokers |SCRANTON -_ - - PA. 


WANTED 
Southern Pac. Col. Tr. 4s, 1949 


| RICHMOND, VA. DEALERS | 
KK G. Wh ittem ore & Co.) Members New York Stock Exchange HIGH aa tas Seinaee 
59 Wa i Sireet, New York | = Z 
Tel, 3981 Broad | Local and General Investment Northeastern Pennsylvania Investment 
. ——-—- — | Securities Securities 
> ‘ | F time to time we make special studies of 2 
S utton, Strothe- ww Co >| Railroad ond Industrial properties for the benetit | mee aie: Bocet ey + 


of our clients, 


| O 1906 M 1 of No . sylv 
BANKERS AND BROKERS, | - ——______——— | "severities, how Out, Mailed tres on Neekast 
104 South Calvert Street, .c te 
ett eet 'A. H. Bickmore & Co., 


Members of Baltimore Stock Exchange. BANKERS M ECARCE L & co 


BONOS of Public Service Cor- 





LEONARD F. HEPBURN porations carefully selected BANKERS 
Tel 3785-3786 Rector. No. 20 New St., N.Y.City. | for conservative investment 5 NASSAU ST., NEW YORK. 
EE | ee ve 
Indianapolis & Eastern Ry. first cons. 5s, 1927, | 30 Pine Street, New York Telephones { 3731 Rector 


Louisville & Southern Indiana Ry. first 5s, 1923 
Detroit Edison Co. debenture 6s, 1911. 


Milwaukee Electric Ry. & Light 5s, 1926. : Ww. ,s WILLIAMSON, | BONDS FOR INVEST MENT 
PHILBRICK & HALL Investment Securities, | naeibaiiicitin 


a N fey : 
Members New York Stock Exchange | Nertheastern Penusylvania Securities 
25 Broads... 8. Y. Tel. 4301-2 Broad 65 WILLIAM STREET, NEW YORK | 














Telephone 6150 ee Se 
Lack. Steel Co. stock and bonds. ee ” | 


Lackawanna & Wyoming Valley 5s. BONDS 








City of New York bonds. Chicage & North Western Scrip Pe. 

All short-term RR. and Indust. Notes. B@UGHT AND SOLD es : STED MARKETABLE 
. : SECURITIES 

Bel. Irri. Can. & Wt. Pwr. Co. stock. SCHMIDT & GALLATIN 

Omaha Water Company 5s. Members N. Y. Stock Exchange 


New England Brick Yards Co. 5s. Tel. No. 8260 Reotor 111 BROADWAY W.E.R. SMITH & CO., 
Palatka Water Company 6s. ; 


Hudson River Electric Power Co. 5s. wg 20 Broad Street - - New York. 














American Axe & Tool Co. stock. Manitoba Cons. 4s, 1933. 
i "4 , , Inacti 
H. C. SPILLER & CO.,| Satin 2 Babes %, ios ruebetlegs Sogustia Tesues 
Specialists in Inactive Bonds, Southern Minn. Us, 1920. cn ocks 
27 Sate Street - soston. Insurance Corapany Stocks 
ocks 
Chicago Indianap. & Louisv. 5s & 6s FERRIS & WHITE, INQUIRIES INVITED 


Louisville New Albany & Chicago 6s | Tot. 08080 Grced. 43 Exchange Pl.,N.¥.| FREDERIC H. HATCH, 


Westchester Lighting Co. 5s | Dealer in Unlisted Securities of Kalir-ads and other 
New York & Jersey 5s Corporations in the Unrted States and elsewhere 


the | HIGH-GRADE BONDS _ [#16320 Broad.” 40 Broad St. New York 
C. L. PARMELEE &CO., | | 


—— 
Tel. 910-1 Rector 20 Broad St. N Y S.C. HENNING & CoO., 
- : Jester & Co., New York, Louisville, 
Bleecker Street & Fulton Ferry 4s 27 PINE STREET, NEW YORK. | yeMBiRS NEW YORK STOCK KXCHANGR 


Dry Dock East B’way & Battery 5s 

Westchester Lighting 5s THLAPEONE 237 JOBN | New Grieans Ry. & Light Securities 

Sloss Iron & Steel 4%s i-— . a | Springfield Ry. & Light Securities 
International Traction of Buffalo and 











PATERSON & CO., ‘SAUNDERS & JONES) __ other Traction Beourities 
Tel. 1985 Rector. 20 Broad St. N Y.| ‘ P | Sloux‘City Traction Co. 1st 5s. 
ais - ——-_—— Connecticut Traction Bonds { Wtmington & Chester Collateral Trust 58 
Erie Funded 7s. | #.1.duPont deNemours Powder Co. stocks. 


Sha’kin Sunb’y & Lew. 2nd 6s, 1925. | 5 WALL 8T., - - NEW YORE | Mather Humane Stock Tr. Co. 5s, due 1908. 


mW " . ° > | 
Texas & New Orleans, Sabien Div. 6s. | kati 








Northern Pacifie Prior Lien 4s. | 

Cincinnati Wabash & Mich. Div. 4s. | GEO. P. BISSELL, 

Central of Georgia Cons. 5s. Searing & Co., | 118 South Fourth St. Philadelphia, Pa. 
|7 Wall Street NEW YORK VICKERS & PHELPS. 

Rosen, Stillman & Co., | BANKERS |_ 29 Wail St, New York 


| Louis. & Nash. RR. Co., At. Knox. & 


YNembers N.Y. Stock Exchange. | P r 
30 Pine Street, New York «ity Tel. 4640 Jobn Investment Securities Cin. Div. 4%, due May 1, 1955 


| 
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Finewncial, 








Harris Trust & Savineas Bank 


(ORGANIZED AS N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





Special facilities for Reserves, Accounts of Banks, Individuals, Firms 
and Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondence Inwited 








MARQUETTE BUILDING, - CHICAGO 














IhinoisTrust& Savings Bank 


CHICAGO 


Capital and Survlus, - - - $11,800,000. 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED. 








Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Formerly Jones, Caesar & Co.) 


NEW YORK 
54 WILLIAM STREET 


PITTSBURGH 
People’s Bldg. 


MELBOURNE 
9 Queen Street 


ST. LOUIS 
Stock Exchange Bldg, 


SEATTLE MEXICO, D. F. 
307 Epler Block Apartado, 1403 


LONDON 8 Fredericks Place, E, C. 


CHICAGO 
Tribune Bldg. 


SAN FRANCISCO 
Monadnock Bldg. 


PHILADELPHIA 
925 Chestnut Street 














READY JULY 15. 
HAND.BOOK OF SECURITIES. 


(issued Semi-Annually—-January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY EDITION. 


CONTENTS: 

RAILROADS AND LEADING INDUSTRIAL COMPANIES—Statement showing outstandine 
Stocks and Bonds and also the Income fora series of years past, as well as the annua 
charges against income. 

HIGHEST AND LOWEST PRICES—Monthly for year 1906 and to Jaly 1, 1907, 

YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in 
the years 1904, 1905, 1906, and to July 1, 1907. 

DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during 
each of the years 1901 and to July 1, 1907, inclusive. 


1 


PRICE OF SINGLE COPIES, 
TO SUBSCRIBERS OF THE CHRONICLE, 


$1 00 
75 


To Bankers and Brokers in quantities, with their cards lettered in gilt ons: 
cover, at special rates. 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET, NEW YORE. 


Copies may be had in Chicago from P. BARTLETT, 513 Menadnock Bullding, or 
London from EDWAKDS & SMITH, 1 Drapers’ Gardens. 


| 
| 
} 
} 








Financial. 


O’CONNOR & KAHLER 


BANK ERS 
49 Wall Street, New York. 


Municipal Bonds for Invest- 
ment, Legal for Savings Banks 
and Trust Funds in this State, 
YIELDING BETTER THAN 


Full Injormatwn on Request. 


Beaver National Bank, 
Beaver and Pearl Streets 
New York City 


GEORGE M, COFFIN, President 
Vice-Presidents 
JOHN B. JONES T. P. WELSH 


J. V. LOUGHLIN, Cashier 
Accounts of Merchants, Individuals 
and Banks soticited 


. x Ary 
JAMES TALCOT1 
Banker and Commission Merchant 
Manufacturers’ and o'her Accounts 
Solicited and Financed 
SALES CASHED 
Equitable Interest Allowed on Deposits 
108-110 Franklin St... NEW YORK 


Kansas Bonds Bought 

We buy Kansas Township, City and 
County high-grade bonds. Submit offers 
to 


KELLY & KELLY, Topeka, Kansas 


R. M. GRANT & CO. 
31 NASSAU 8T., NEW YORK 


We will 
Gas Properties 


Purchase or Finance 





C.B. VAN NOSTRAND, 


36 WALLSTREET, 


Investment Securities 


1850 es 1907 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Gauranteed Contracts 


JOHN P. MUNN, M.D., President. 


Pinance Committee 
JAMES R&R. PLUM 
GLARENCE H. KELSEY, Pres. Title Guar. & Tr. Ge. 
WM H. PORTER... Pres. Chemica! National Bank 


Good men, whether experienced In life insurance 
or 1.0t, May make direct contracts with this Com- 
pany,for a limited territory If desired,and secure 
for themselves, in addition to first year’s commis- 
sion, & renewal Interest Insuring an income for the 
future. Address the Company at Its Home Office, 
No. 277 Broadway New York City. 


Lo Lease 





TO LEASE 
The large and commodious offices on the 
First Floor of 56 Wall Street 


extending through to Pine Street, with vault and 
Basement on Pine Street 
Apply to WM. O. PLATT, 56 Wall St., R 40. 
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Dividends, 


Financial. 





CLEVELAND GNEINNATA CHICAGO & 
ST. LOUIS RY. 


Grand Central ation, i June 20, 1907. 
The Board of Directors of this Com any have 
declared a dividend of ONE AND ONE-QUAR- 
TER PER CENT on its Preferred Capital Stock, 
we at the office of Messrs P. Morgan & 
New York, July 20th, 1907, to stockholders 
of record at 3 o'clock m. on Friday, June 28th, 

907. CH ARLES F. COX, . Treasurer. 


Office of, Reading Compar 
Philadelphia, Jane oy. 1907. 
The Board of Directors have declared ‘from Loy 
net earnings a dividend of TWO PER CENT (2 
on the Common Stock of the Company, to , A 
paid on August ist, 1907, to the stockholders of 
record at the close of business July 15th, 1907 
Checks will be mailed to stockholders who have 
filed dividend orders with the Treasurer. 
W. R. TAYLOR, Secretary. 


FULTON, TRUST COMPANY OF NEW YORK. 
Oth Consecutive : Semi-Annual Dividend. 
“ Nassau St., New York, June 20, 1907 
The Board of Trustees has this day ‘declared 
a Semi-Annual Dividend of Five Per Cent on 
the capital stock, payable July ist, 1907, to 
Sa / record at the close of business 
June 24th, P 
Transfer "teahe close June 24th, 1907 at 3 
o’clock % _ and reopen July ist, 1907 at 10 


o'clock . 
HENRY W. REIGHLEY, Secretary. 


YORKVILLE BANK 


New York, June 20, 1907. 

The Board of Directors has declared a Semi- 
Annual Dividend of EIGHT PER CENT. on the 
Capital Stock, payable on July ist to sharehold- 
ers of record. Transfer books will close on June 


21st. 
WM. L. FRANKENBACH, Cashier. 


FRANKLIN TRUST COMPANY. 
Dividend No 
New York City, June Sth, 1907. 
The Board of Trustees has this day declared a 
quarterly dividend of 3% % upon the capital 
stock of this Company, payable June 29th, 1907, 
to stockholders of record at close of business 
June 28th, 1907. 
CLINTON W. LUDLUM, Secretary. 











GIRARD FRU ST COMPAN i. 
141ST SEMI-ANNUAL DIVIDEND. 

At a meeting of the Board of Managers held 
this day a dividend of Twelve (12) per cent was 
declared, payable on July Ist, 1907, to stock- 
holders of record on the books of the Company 
at the close of business June 15th, 1907. 

Checks for —— will be malled. 

J. RHOADS, Treasurer. 

_ Phil adelphia, Pa., yp 3 13th, 1907. 





“BOW LING GREEN TRU ST COMPANY 

26 Broadway, June 19, 1907. ™~ 

A quarterly dividend of FIVE PER CENT 

(5%) upon the capital stock of this Company 

has this day been declared payable July ist, 

1907, to stockholders of record on the closing 

of the transfer book at 12 o'clock noon on June 

22 1907. _— will re-open July 2, 1907 
at 10 ar a. 

VIL iL iAM M. LAWS, Secretary. 


THE NEW YORK TRUST COMPANY. 
26 Broad Street. 

The Board of Trustees has declared this day 
the usual quarterly dividend of EIGHT PER 
CENT (8%) payable June 29th, 1907, to stock 
holders of record at the close of business June 
24th, 1907. The transfer books will close 
June 24th and reopen July ist, 1907. 

ro we HORNE, Secretary. 

_ New York, June 19th, 1907. 


THE MERCANTILE NATIONAL BANK 
of the City of New 

New York, jp 13, 1907 
DIVIDEND. The Directors of this Bank have 
this date declared a semi-annual dilvdend of FIVE 
PER CENT., and an extra dividend of ONE PER 
GENT, free of tax payable on and after July 2, 
1907. The transfer books will close June 20 at 

3 P. M. and reopen July 2. 1907 
EMIL KLE IN, Cashier. 


THE B \NK OF AMERIC 
y York, June ‘ath, 1907. 
rhe Board of Rn have to-day declared 
a semi! annual dividend of thirteen (13) per cent., 
free of tax, payable July 1st, 19907, to stock. 
— rs ba record of this date. 
1e ansfer books will remain closed untill 
July ond, 1907. 








W. M. BENNET, ¢ Cashier. 


~ MERGE NTH AL -ER LINOTYPE CO. 
ew York, June 11, 1907. 

At a meeting of sae ppt rd of Directors held 
this day a regular quarterly dividend of TWO 
AND ONE-HALF PER CENT was declared, 

ayable on and after June 29, 1907, to the stock- 
Relaers of ——- = Saturday, June 15, 1907, 
at one o'clock, p. 

The transfer pooks will close on Saturday, June 
15, 1907, at one o’clock p. m., one Da es on 
Monday, oy i gf at 10 o’clock a 

ED’ - Wi ARBU RTON, “Treasurer. 








THE UNITED GAS IMPROV EMENT COMPANY. 
. Corner Broad and Arch Streets, 
Philadelphia, Pa., June 12, 1907. 
The Directors have this day declared a quar- 
terly dividend of two per cent (one dollar per 
share), payable July 15, 1907, to stockholders of 
record at the close of business June 29, 1907 


Checks will be mailed. 
_LE VIS LILL IE, 1 Treasurer. 





PLAN FOR THE ACQUISITION OF 


h ares of the Common Capital Stock 
AND 


First Mortgage Five Per Cent Bonds 


OF THE 


Havana Central RR. Company 


On behalf of Messrs. J. HENRY SCHRODER & CO., London, the under- 
signed hereby give notice that the proposal, dated April 30, 1907, has become 
operative with respect to both classes of deposited securities, inasmuch as there 
have been deposited $5,336,375 of such Common Stock and $5,357,000 face value 


of the said Bonds. 


The Directors of the United Railways of the Havannah and 


Regla Ware ouses, Limited, have been requested to call a meeting of the Com- 
pany’s shareho ders to be held on or before the 20TH JULY NEXT to consider, 


an if approved, to ratify the proposal. 


SPEYER & CO. 





Bividends. 


Dividends 





AMERICAN WOOLEN CO. 
Thirty-Third Quarterly Dividend. 


Noticeis hereby given that the regular quar- 
terly dividend of ONE AND THREE-QUAR- 
TERS PER CENT (1% %) on the Preferred 
Capital Stock of the American Woolen Company 
of record June 25, 1907, will be paid on the 15th 
of July, 1907. 

Transfer books for Preferred Stock will be 
closed at the close of business June 25, 1907, 
and will be re-opened July 16, 1907. 

WM. H. DWELLY Jr., Treasurer. 

Boston, Mass., June 20, 1907. 





AMERICAN CAR & FOUNDRY COMPANY. 
St. Louls, Mo. June 8, 190 

PREFERRED C oe ee — K DIVIDEND 

N¢ 


At a meeting of ibe ‘seaad of Directors held 
this day, it was resolved that a dividend of 1% % 
on the Preferred Capital stock of the Company 
be declared and pald on Monday July 1, 1907, 
at the office of the Guaranty Trust Company of 
New York, No. 28 Nassau Street, New York 
City, to stockholders ,of record at the close of 
business on Thursday, June 6th, 1907. Transfer 
books will close Thursday, June 6, 1907, and 
re-open on Tnesday, July 2, 1907. 

D. A. BIXBY, Secretary. 
Ss. S. DELANO, Treasurer. 











AMERICAN CAR xe “FOU NDRY COMPANY 
y York, June 3rd, 1907. 
COMMON C APIT. Al 


At a meeting of the ‘sano of Directors held 
this day, it was resolved that a quarterly dividend 
of 1% on the Common Capital Stock of the Com- 
pany be declared and paid_on Monday, July 1, 
1907, at the office of the Guaranty Trust Com 
pany of New York, No. 28 Nassau Street, New 
York City, to stockholders of record at the close 
of business on Thursday, June 6, 1907. Transfer 
books will close Thursday, June 6, 1907, and 
re-open on Tuesday, July 2 907. 

D. A. BIXBY, Secretary. 
s. S DE L ANO, Treasurer. 


sToc K 


Office of 
AMERICAN SMELTING & 
71 Proadway, N. June 5, 1907 
QUARTE RLY PF D. STOC Kk DIVIDE! DNO.32 
The Directors of the American Smelting  & 
Retining ¢ ompany have this day declared a Divi- 
dend of ONE AND THREE QUARTERS (1%) 
PER CENT. on the Preferred Capital Stock of 
the Company, payable July 1, 1907, to stock 
holders of record at three o'clock P_ M., June 14 
1907 The books of the Company for the trans- 
fer of the Preferred Stock will be closed at three 
o'clock P- M., June 14, 1907, and will be reopened 
July 2, 1907 W. E. MERRISS, Secretary. 
ALBEM ARLE a. CHESAPEAKE CANAL CO, 
orfolk Va., June 19th, 1907. 
Coupon No. 55 yo the First Mortgage Bonds 
of this Company, properly stamped show ng re- 
duction of interest, maturing January§1st 1907, 
will be paid on prese ntation at the Office of the 
Company, No. 424 Citizens Bank B ding, Nor- 


folk, Va. 
D. S. BURWELL, 
Tre asurer 


REFINING £0. 














THE AD AMS EXPRESS COMPANY. 
easurer's Offic 
New York, June 17, 1907. 
The transfer books <, this Company will be 
closed from 3 o'clock P. June 27th 1907, tothe 
morning of July 10th, ioe? 
BASIL W. ROWE, Treasurer. 


For other dividends see page xiv. 





AMERICAN TELEPHONE & TEL EGRAPH co. 

A dividend of TWO DOLLARS ($2) per share 
will be pald on Monday, July 15, 1907, to stock- 
holders of record at the close of business on 
Saturday, June 15, 1907. 

The transfer books will be closed from June 17 
to June 29, 1907. both days included. 

WM. R. DRIVER, Treasurer. 





UNITED FRUIT COMPAN Y 
DIVIDEND NO. 32 
A quarterly dividend of two per cent on the 
capital stock of thls Company has been declared, 
payable July 15, 1907, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business June 26’ 
1907. 
CHARLES A. HUBBARD, Treasurer. 





THE SECURITIES COMPANY, 
24 Broad Street 
} od York City, June 13th, 1907. 
The Board of Directors of THE SECURITIES 
COMPANY has this day declared a semi-annual 
dividend of two and one-half per cent on the 
capital stock of the company, payable July 15th, 
1907, to the stockholders of record June 29th, 
1907. Books for the transfer of stock will be 
closed June 29th, 1907, and re-opened on July 


| 16th, 1907. 


DIVIDEND | 





EDWIN G. WOODLING, Asst. Secretary. 


‘Botices. > 5 sve 


eee ered 





TO HOLDERS OF FIRST MORTGAGE FIVE 
PER CENT BONDS OF 


Randolph-Macon Coal Go. 

The undersigned have been’ requested by the 
holders of a majority of the above bonds to be- 
come a committee to protect the interests of the 
bondholders under an agreement for that purpose, 
and have consented to do so. Holders of bonds 
who wish to become parties to the agreement are 
requested to deposit their bonds on or before 
| June 27, 1907, with Central Trust Company of 
New York, No. 54 Wall Street, New York, as 
Depositary. Holders of more than $1,390,000 
of bonds have already deposited them. Coples of 
a circular and of the Bondholders’ Agreement 
may be obtained from the Depositary. 

Dated June 19, 1907. 
FRE — RICK H. ECKER, Chairman, New York 
WM. READ, New York 
WIL L XRD a. Re SDMISTER, New York 
GEORGE S. COE, New York 
FRANCIS R. c COOL EY, Hartford, Conn. 

Committee. 


To the Holders of the Preferred Stock of 


THE DECATUR L4N0D COMPANY: 


In accordance with the provisions of its charter, 
the Board of Directors of the Decatur Land Com- 
yany has determined to devote such sum as may 
ye available for the purpose to the purchase by 
the wy of its preferred stock at the lowest 
price offered, as provided in the by-laws; such 
stock to be retired and canceied 

Holders of the Company's preferred stock are 
requested to submit tenders to Harry L. Falk, 
President, The Decatur Land Company, 56 Bea- 
ver Street, New York City. Forms will be fur- 


|nished on application to the Secretary, L. P. 











Troup, New Decatur, Alabama 
Tenders will all be opened at the same time, 
viz. at3p.m., July 5 1907. 
Res ro a yours 
HARRY FALK, President. 
56 Beaver Street, New y “ork City, May 31, 1907 


Missouri River & Northwest. Ry. Co. 


All holders of First Mortgage bonds of this 
Company are requested to communicate with the 
committee that has been formed for their pro- 
tection; Address. D. P. Ayars, Secretary of the 
Committee, Wilkes-Barre, Pa. 
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£inancial. 


COUPONS MATURING JULY. 1907 


Payable at the 
BANKING HOUSE 


N. W. HARRIS & CO. 


58 William Street, NEW VORK 


FIRST. 
Albert Lea, Minn., Refunding. 
Albuquerque, N. Mex., Board of Ed’n. 
Albuquerque, N. Mex., Funding. 
Albuquerque, N. Mex., Gen. Street Imp. 
Beaverhead County, Mont., Refunding. 
Berryville, Va., Water Works. 
Billings, Mont., City Hall. 
Boulder, Colo., Water Works. 
Bozeman, Mont., Funding, 2d Series. 
Broadwater County, Mont., Funding. 
Buffalo & Susquehanna Railway Co., 
Gold Equipment, Series ‘“‘A.’’ 
Cascade County, Mont., Court House. 
Cascade County, Mont., Funding. 
Centerville, Ia., Funding. 
Centerville, Ia., Refunding. 
Clallam County,Wash., Sch. Dist. No.7. 
Clifton Forge, Va., Brid ge. 
Clinton, Ia., Funding a Refunding. 
Cook County, Ill., 
School Dist. No. 25 (Arlington H’ts). 
School Dist. No. 99 (Morton Park). 
School Dist. No. 170 (Chicago H’ts). 
Cuthbert, Ga., Electric Light. 
Cuthbert, Ga., Water Works. 
Danville Street Ry. & Light Co., Dan- 
ville, Ill., Refunding oe Gold. 
Day County, So. Dak., Refunding. 
Denison & Sherman, Tex., Railway Co., 
First Mortgags Gold. 
Dexter, Mo., School Dist., School Bldg. 
Elmwood, Ill., Refunding. 
Evergreen Park, Ill., Refunding. 
Fayette County, Ky., Funding. 
Ford County, Ill., School Dist. No. 58, 
School (Melvin). 
Gallatin County, Mont., Funding. 
Gallatin County, Mont., High Sch. Bldg. 
Gallatin County, Mont., Refunding 
Georgetown, Ill., School Dist. No. 
Great Falls, Mont., Sewer. 
Great Falls, Mont., Water Works. 
Green Bay, Wis., Refunding. 


177. 





Green Bay, Wis., Sewer. 

Greenville, Ill., Refunding. 

Griffin, Ga. 

Hale County, Ala., Refunding. 

Hamblen County, Tenn., Turnpike Rd. 

Hawarden, Ia., Sedtgnndens School 
Dist., School Funding 

Highwood, Ill. Sch. Dist. No. 1,Refunding | 

Hot Springs, So. Dak., School. | 

Howard, So. Dak., Board of Education | 
Independent Sch. Dist., Sch. Bldg. | 

Huntington, W. Va., Second Sewerage. | 

Hyattsville, Md., Sewerage. 

Iowa Falls, Ia., Refunding. 

Jefferson County, Wash. 

Keokuk, Ia., Refunding. 

La Salle, Ill., School Building. 

Lincoln, Ill., Refunding 

Livingston, Mont., Main Sewer. 

Lyons City, Clinton, Ia., Independent 
School Dist., School House. 

Macon County, Ill., Court House. 

Madison, So. Dak., Board of Education. 

Manson, Ia., Water Works. 

Marshalitown, Ia., Refunding. 

Martinsville, Ind., Water Works. | 

Monmouth, Ill., Water Works. 

Mount Airy, N. C., Water Works & 
Electric Light. 

Muncie Gas Light & Fuel Co., Muncie, 
Ind., First Mortgage. 

Muskegon, Mich., General Street Imp’t. 

Muskegon, Mich., Refunding. 

New Orleans Edison Electric Co., New 
Orleans, La., First Mortgage Gold. 
Ottawa Gas Light & Coke Co., Ottawa, 

Ill., First Mortgage Gold. 


| 


| Hamburg, 


| Shelbyville, Iil., 


FIRST (Continued). 
Owosso, Mich., Union School Dist., 
School Building. 
Owosso, Mich., Water Works. 
Park County, Mont., Refunding. 
Pecatonica, Ill., School Building. 

Plum Bayou, Ark., Levee Dist. 
Pontiac Township, Ill., High School 
Dist., School Buildin, 
Port Huron Light & as Co., Port 

Huron, Mich., First Mortgage. 
Portland Generai Electric Co., Portland, 
Ore., First Mortgage Gold. 
Powell County, Mont., Funding. 
Pullman, Wash., Water Works. 
Ravalli County, Mont., Gold Funding. 
Redwood Falls, Minn., Refunding. 
Richmond, Ky., School. 
Riverside, Ill., School Building. 
Riverside, Ill., Water Works. 
Rosebud County, Mont., Bridge. 
Schiller Comp’y, Chicago, T., Gold Mort. 
Seattle, Wash., Funding (1891). 
Seattle, Wash., Fund., Let Series (1893). 
Seattle, Wash., Fund., 2d Series (1893). 
Seattle, Wash, Sewer. 
Seattle, Wash., Sewer Tunnel. 
Sedalia, Mo., School Dist., Sch. Bldg. 
Seneca Falls, N. Y., Refunding. 
Shelby County, Ill., School Dist. No. 1, 
School Building. 
Shenandoah, Ia., Independent School | 
Dist., Funding. 
Snohomish Co.,Wash., School Dist.No.1 
Spalding County, Ga., Public Imp’t. 
Sparta, Ga., School Building. 
Spartanburg, 8. Car., Funding. 
Spartanburg County, 8. Car., County 
Refunding. 
Tacoma Eastern Railroad (Wash.), First 
Mortgage Gold. 
Temple, Tex., Public Free School Build- 
ing, Series No. 4. 
Teton County, Mont., Funding Gold. 
Tullahoma, Tenn., Electric Light. 
| Tullahoma, Tenn., Water & Light. 
| Tullahoma, Tenn., Water Works. 
Utica Electric Light & Power Co., Utica, 
N. Y., First Mortgage Gold. 
| Waitsburg, Wash., Water Works. 
Westport, Mo., Water Works. 
Woodlawn, Ala., Refunding. 
Yellowstone County, Mont., School 
Dist. No. 2, School Bldg. (Billings). 
SECOND. 
Armour, 8. Dak., Independent School 
Dist., School Building. 
Garrard County, Ky., Turnpike Road. 
Ia., Independent School 
Dist., School Funding. 
| Hot Springs, So. Dak., City Hall. 
| Kalispell, Mont., Refunding. 
Lewistown, Mont., Water. 
Poplar Bluff, Mo., School Dist., 
Building. 
FIFTEENTH. 
Eugene, Ore., Sewer. 
Hartford, Wis., Water Works. 
Mount Pleasant, Mich., Water Works, 
Refunding. 
Sauk Center, Minn., School Dist. 
Sedalia, Mo., School Dist., Funding. 
EIGHTEENTH. 
Pierce County, Wash., Schoo! Dist. No. 
(Steilacoom). 
NINETEENTH. 
Windom, Minn., Electric Light, Water 
Works and Sewerage. 
THIRTY-FIRST. 
Elec. Light and Imp’t. 


Above coupons also payable -t 


N. W. HARRIS & CO, BOSTON 


or at the office of our Chicago Correspondent 


HARRIS TRUST & SAV'NCS BANK 


School | 


Dividends. 
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SANTA FE 
LWAY COMPANY. 

New York, June 12, 1997. 
| The Board of Directors has declared a seml- 
| annual dividend (being dividend No 15) on ond 
PREFERRED Stock of this A ae: f of TWC 
| DOL LARS AND FIFTY CENTS (82 50) cae 
share, payable August 1, 1907, out ef surplus net 
areal to holders of PREFERRED Stock as 

vistered at the close of the transfer books on 
ce 5, 1907. The transfer books lor the PRE 
FE tRRE D Stock = be closed at three o'clock 
P. M. on y 5, 1907, and will be reopened at 
ten o’clock A. M. on August 2, 1997. 

Dividend cheques will be MAILED to holders of 
PREFERRED Stock who file sultable orders 
therefor at this office. 

H. W. GARDINER, 
5 Nassau Stre et, 


Assistant Treasurer, 
New York City. 





Offi 
THE ATLANTIC & SDANVILLERAILM AY CO. 
une 2 

14 by the First Mortgage 4% Gold 
Rounds of The Atlantic & Danville Railway Com- 

pany, due July Ist, 1907, will be paid on and after 
that date at the office of The Trust 
Company, New York City. 

Coupon No. 6 of the Second Mortgage 4% » Gold 
Ponds of The Atlantic & Danville R¢ allway Com- 
pany due July ist, 1907, will be paid on and after 
that date at the office of The Trust Company of 
America, New York City 
on BAR ADAM TRE DWELL, 

hy [RAON 


NEW YORK CENTRAL & RIVER 
RAILROAD COMPA 
Office of the Treasurer, N * _ 8, 1907. 
A dividend of FIVE PER CENT ‘on the C apital 
Stock of the New York & Harlem Railroad Com- 
any will be paid by the New York Central & 
iudson River Railroad Company, lessee (under 
the provisions of the contract between the two 
companies) at this office on the Ist day of July 
next to stockholders = aman at the close of 
business on the 15th 
EDWARD L. "ROSSI TER, Treasurer. 


cqnmnsedeatanaiianiantiiiieimcent 
THE KANSAS CITY “$OU THERN RAILWAY cor 
> Broad St., New York, April 3, 1907 

The “Board of Directors this day declared a 
dividend of 4% on the Preferred Stock of the 
company from the net earnings for the year end- 
ing June 30, 1907, payable on July 1, 1907, to 
stoc kholders of record at 3 o’clock p. m. June 10 
1907 
The Stock Transfer books of the Company will 
be closed at 3 o’clock p.m. June 10, 1907, and 
will be reopened at 10 o’clock a. m. July 2, 1907. 

Checks for the dividend will be mailed to 


stockholders. 
R. B SPERRY, 


Coupon No. 


Mercantile 


Treasurer. 








Secretary. 
THE DENVER SIR10 GRANDE RAILROAD CO. 
195 Broadway, New York City, June 6th, 19¢ 
The Roard of ade: yb this day yo ma 
a semi-annual dividend of TWO AND ONE- 


HALF Pt.R CENT on the Preferred Stock of this 
| Company, payable July 15th, 1907, to stoc k- 
holders of record on June 26th, 1907. 


The transfer books of the P referred Stock will 
close at 3 o'clock p. m. on June 26th, 1907, and 
will reopen on, the morning of July i6th, 1907. 

TEPHENSLITTLI ‘@Secretary. 


NEW TORK, CENTRAL & 








HL 1RFON RIVER 
AILROAD COMPAN - 
Office of Treasurer, New York, — 12, 1907. 
The Board of Directors of this Company, at a 
meeting held this day, declared a dividend of 
ONE AND ONE-HALF PER CENT on Its 
capital stock, payable at this office on the 15th 
| day of July next, to stockholders of record at 
the close of business on Friday, the 28th inst. 
EDWARD L. ROSSITER, Treasurer. 


} MICHIGAN§CENTRAL BAILROAD co. 









Grand CentralgStation, N June 12, 190 ’ 
The Board ofgDirect Bagh this Com pany have 
this day declared agdivide nd of THREE PLR 
Cr NT on its Capital,Sto rf 3 
July 29th, 1907, to s 
o'clock P. M., on i 
CHAI 
CAN ADA. sol THERN RAILW Ay CO. 
Gr and Cent ition, N 12, 
\ abana dividend TON! Nb ON! 
| Qt \RT R PER CUNT on the Capital Stock 
of this Company will be payable at this offic 
gust ist, 1907, to stockholders of record at 3 
o’clock P. M. on Friday, June 28th, 1907 
CHARLES F. COX, Treasurer. 
j 
LAKE SHORE eo igiia AN SOUTHERN 
Grand Central Station, N. Y., June 12 107 
The Board of Directors of this Company ui 
| this day declared a dividend of SIX PR ¢ NT 
j on its Common Capital Stoc payable at this 
| office July 29th, 1907, to stockholders of re d 
| at 3 o'clock p. m. on Friday, June 28th, 1907 
| CHARLES F. COX, Treasure 
| LAKE ERIE & WESTERN RR. ge. 
| Grand Central Station, N. Y., June 12, 1907 
The Board of Directors of this Cc ompany have 
this day declared a dividend of PrR CEN 
on its Preferred Capital Stock, “pl able at this 
office July i5th, 1907. to stockinolders of record 
at 3 o'clock p. m. on Friday, June 28th, 1907. 
CHARL SB. COX,” 


rreasurer. 


Office of the 


. Joseph Railway, Light, Heat & Power Co. 
St. Joseph, o., June 15, 1907 

The Board of Dir ectors has dec! ared the regular 
quarterly dividend of 144% on the Preferred 
stock, payable July 1st to stockholders of record 

| at the close of business June 19th, 1907 

| G. L. ESTABROOK. Secretary. 
TOLEDO ST. LOUIS & WESTERN RAILROAD 

| COMPANY. 

Coupons due July ist, 1907, from the Prior 
Lien "> Bonds of this Company, will be pald 
on and after that date, upon presentation at the 
office of Cer ~ al Trust Company, 54 Wall Street, 
New York City 

JAS. STEUART MACKIE, Treasurer 
; “Wer other dividends see page xiii 
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Financial, 














“How to Invest Money” 


The ability to discriminate between conservative securities 
and doubtful, speculative ventures is the key 
to the problem of investment 
The Guaranty Trust Company of New York has prepared a booklet giving a 
comprehensive view of the various classes of investments, pointing out by com- 
parison the advantages and disadvantages of each class. 
It provides information that should enable the individual investor to decide 
for himself as to what is best adapted to his needs. 
Railroad Bonds, Real Estate Mortgages, Street Railroad Bonds and other 
investments are treated in a concise way under separate headings. 


A Valuable Guide to All Investors 


Send for Booklet “*F,” 


Guaranty Trust Company 


OF NEW YORK 


é ESTABLISHED 1864 28 Nassau Street, New York 
Capital .. $2,000 ,000 

Surplus - . ... 5,500,000 7 . . . 

ecnate ; 44,517,109 33 Lombard St., E. C., London 























peeeeesaes = : 
: punted, CHARTERED IN 1830. 


NTED. 
An Incorpe¢ a Paha Railroad Company 
composed of Practical Railroad Men who are now 
actually building a line of Railroad that ws yh ‘open | 


up thoncands : ot pores “ ey K re | 

an irgin Timbere ands in —*t . b 

Tennessee, desire to correspond with reliable W VV 

Bankers. Bond Houses, Brokers and Individuals | 52 ALL STREET, NE YORK 

who can place their Bonds by furnishing money : : 

on same as the work of con struction progresses. | Grants Annuities. Accepts Trusts created by will or otherwise. Manages 





Control of the Stock to go with the Bond , . 

Address “Company,” care Commercial and Finan- Property as Agent for the owners. Allows interest on deposites payable 

cial Chronicle, P. O. Box 968, N. Y. after ten day’s notice. Legal Depository for Executors, 
WANTED. Trustees and a in Suit. 


Party now building Coal carrying line of Steam | 
Railroad in Sentent States qoemes to aon 6 | 
Sc t 
handie™ Financial end. of “business. Excellent | | ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 
opportunity wit arge profits to right party 
Address “Railroad, a care Commercial and Finane | OR OTHER PUBLIC TRUSTS. 
cial Chronicle, P. O. Box 958, N. Y. | 








. 
A successful Municipal and Corporation Bond | Statement at the Close of Business on June 4 1907. 
Department Manager, having had full charge | ASSETS LIABIL THES ’ 
Seer eta weecahis Vices or fncncial tnctitation, | Bonds and Mortgages $3,379,346 74 Capital Stock paid in, in ca 51,000 000200 
Ample references furnished and guarantee it | Amount of stock and bond inyest- Suspies ag value $4 321, 335 47) 
required. Address A. B. M., care “Chronicle,’ ments (market value 510,816, book 3.329.575 35 
P. O. Box 958, New York. | 166), book value 10,162,545 08 DEPOSIT i's IN TRUSI 33, st 273 10 
: | Mther loaned os qottaterals 5,705,664 82 ai for taxes-- ant eH 4 
WANT | Other loans, including bills pur- ife Insurance : 
VANTED An xperienced Bond Salesman j 
by an old bond hanaa One acquainted in New | sed . $1.69 -14,504,820 36 panne 1 &c 2. ttt tty H+ 4 
York State or New England preferred. Desir Real ‘Estate (market value $1,697,- saseaee oo | ™ nterest, &c : ’ 
able and permanent position to right man | “4 bank doth s . 
Address, ag, | full particulars, | Cash it eposit in ban s and other 9.168.306 08 
a. Se oe eee | specis and US. Legal Tender’... 1;800000 00 
> ‘ c q 
= ey ee eee eee | Securities in iawiul money reserve - 1.983.900 00 
A thoroughly trained and experienced statis- Suspense Account, &c- 355.994 27 =a aa aa rT 
tician. desires engagement. Long experience 
with State Commission; financial and commercial $41,519,938 15 $41, 4 
statistics; and as public accountant, Familiar . P ” =R07 
with investment accounting and banking. Ad- Average reserve jor the last thirty days was 17.76% 
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MACDONALD, MCCOY & Co. 


C(NCORPUORATED) 
CAPITAL ONE MILLION DOLLARS 
181 LA SALLE STREET 
CHICAGO 


June 21, 1907. 
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INVESTMENT 





During the period of high money rates and at the time when 
so many railroad collateral trust notes were on the market yield- 
ing around 6%, we made an advantageous purchase of 


$500,000 IDAHO-OREGON LIGHT & POWER COMPANY 


re. T LG TATT T/ lad 17 (V\NT ‘ 
FIRST AND REFUNDING 6 ZBONDS 








which are payable serially, and on which we make a price of par 


and interest, yielding 6%. 
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These bonds are secured Dy 4 L1irst mortgage on wa 


property on the Snake River capable of developing mor 
18,000 minimum ele rical horse-power, and which has a 
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w as great as the present maximum flow of the Chicago Drainage 
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ana] he Company now controls and operates by purchase of 
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stock all the electric com in bO1Se, iaano, anda ti 
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sontrols all the electric-lighting and power business in Boise. 
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This stock is deposited with the trustee as collateral sec 


to these bonds. 


The net earnings for the past year were over 23 times the 
interest charge on the bonds then outstanding and over 14 times 
the interest charge on the bonds now outstanding. When the prop- 
erties are extended by the use of the proceeds of part of this 

sue of $500,000 bonds, the net earnings should exceed $130,000 
per annum, or over twice the interest charge on the bonded in- 


debtedness. 


1 A 


We had the property examined by the Arnold Company, Engineers, 
‘} - 


Chicago, and their report is exceedingly favorable. 


Special circular will be sent on request. 
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THE FINANCIAL SITUATION. 

We referred last week to one writer struggling with 
the interminable query of a rise in the price of capital, 
who was trying to make the problem less obscure, 
but who found, to his chagrin, that the more he studied 
the problem the more of a riddle it beeame. When an 
individual wants to cover up some public doings in 
which he is a party, he is apt to speak of it as the 
If it happens to affect 
of 


eapital; right or wrong, he knows very few can off- 


work of a mysterious agent. 
finances, ten to one he will call it an involvment 
hand disprove the statement, and for a time at least 
not a few will be confused and will have to stir about 
and collect their scattered wits before they can be 
prepared to put in an intelligent answer. 

We have come across another inquirer the current 
week. He is an explorer in the same field plowed up 
already, but he differs in this, that he has a decidedly 
logical turn of mind but has become involved in a 
somewhat similar conclusion—no less puzzling and no 
more satisfactory than his predecessors.’ It is the old 
enigma, though, that he is quarreling with; the uncer- 
tainty he seeks to explain differs in no way, as we have 
but as he has a more logical mind he wants a 
out. Under such circumstances 


said, 
methodical way 
there is no method that can equal that of assuming in 
the form of the question the whole conclusion desired. 
It confuses the hearer past recovery; for if the subject 
happens to be somewhat abstruse, the inquirer has his 
antagonist down before he has a chance to get in a 
blow. Hence in this case the questioner boldly asks— 
What is the reason for the After 
for the antagonist to have 


decline in capital? 
asking that and not waiting 
time to catch his breath, he is absolutely overwhelmed 
by a full-fledged syllogism. Capital, he is told in this 
case, is synonymous with gold,which has declined in 
value; the gold dollar is the measure of all values; 
if a purchaser wishes to buy anything to-day he must 
give the seller two gold dollars instead of one as former- 
ly; these dollars have shrunken by reason of the decline 
in capital; the higher price one has to pay for his coat 
is an uplift due to the shrinkage in the value of the 
dollar, the measure of values. 

After a while the disturbed listener is able to sub- 
due his confusion so far as to discover the flaw in such 
reasoning. The error naturally comes to the surface 
after the hearer has succeeded in untangling the mass 


of If 


he is a man of any individual thought, he will soon 


assertion the foregoing statement contains. 
ask from whence is the authority derived or the facts 
obtained for the assumption contained in the major 
premise of the proposition—that capital has declined, 
or that the decline in prices of commodities has had 
anything to do with that ponderous word capital; or, 
if capital has declined, has it exercised any such 
Although it is 
not the province of a critic to prove a negative, we will 


potency as implied in the question? 


refer to a fact or two which will be conclusive of the 


whole controversy the foregoing suggestion gives 
rise to. The only circumstance that can have any 


relation to or connection with the assumption of a 
decline in capital is the larger production of the world’s 
gold mines in recent years. All we need say in reply to 
that suggestion, and to absolutely negative such an in- 
ference if urged, is that every individual acquainted 
with the financial surroundings of to-day knows that 


the work awaiting for and being actively used in the in- 
dustrial operations of the country has been multiplied 
many times faster than the increase in the product of 
gold has been added to. In other words, the added uses 
or demand has much more than equaled the devel op- 
ing product. Not only that, but we think investi- 
gation would show clearly a demand so much greater 
than the supply that there is a strain in the bullion 
market to satisfy it. 

Moreover, it is labor and not capital that is mainly 
chargeable with the derangement in values noticed. 
This is so patent a fact that it does not need enforce- 
ment. The results have been brought about by friend- 
ly concessions of employers to their employees, by the 
demand of labor unions, by legislators everywhere— 
these latter beginning at Washington years ago and 
more recently active in State capitals. A large portion 
of every session of Federal and State law-making 
assemblies has been spent in devising and enacting 
statutes the working out of which has ended in an 
almost uninterrupted increase in day wages and shorter 
hours. There have also been many other laws passed 
besides those directly having this tendency—serving in 
to the cost of manufacture. 
These matters do not need to be enlarged upon. Any 
one who still thinks that a decline of capital has in any 
measure advanced the values of things had better visit 
some large manufacturing concern and post himself in 
practical affairs. 


various ways increase 


The Philadelphia “Press” says that the suits by 
railroads of thatState to test the two-cent fare bill 
raise a special issue; that is as to the effect of the con- 
1873 





stitution of upon older railroad charters. Sec- 
tion 2 of the article on corporations in general pro- 
vides that the Legislature shall not pass any laws 
remitting forfeiture of charter of any corporation 


then existing, or alter or amend the same, or pass 


any general or special law ‘‘for the benefit of such 
corporation, except upon the condition that such 
corporation shall thereafter hold its charter subject 
to the provisions of this Constitution.’’ Section 10 
of the article on railroads and canals declares that no 
railroad or other transportation company then in ex- 
istence “‘shall have the benefit of any future legisla- 
tion by general or special laws, except on condition 
of acceptance of all the provisions of this article.”’ 
These articles do not directly touch upon the control 
of fares and rates further than that Section 2 may be 
construed as forbidding or fixing a general rate. 

If the old charters, says the ‘“‘Press,’’ were not modi- 
fied by the Constitution, the State has no power to 
name a maximum fare; if the Constitution is superior 
to an earlier limitation upon sovereignty, the two- 
The issue has been approached 
from many sides but has never been squarely made, 





cent law may stand. 


nor have the railroads seemed to care about raising 


it. If it is raised and the control of the State is es- 
-tablished, the State is quite certain, the ‘Press’ 
thinks, to pass a utilities law, and if that law is sus- 
tained in New York, it will be imitated in all the States. 
| This may be true; as an interpretation of the pres- 
jent drift of things it is a reasonable prediction to 
make, but we do not concur in the opinion of the 
| ‘‘Press”’ that “‘resistance to moderate regulation, like 
| the two-cent fare Act, is certain to lead to extreme 





| legislation later.’ 


UMI 
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It is a fair question whether that Act is really ‘“‘mod- 
erate; whether it is not “‘extreme legislation” already 
here. But the question of the future course is larger. 
The proposition that if the railroads do not yield qui- 
etly now they will only bring worse things upon them- 
selves is not new; it has been openly stated, and the 
newspaper cartoonists have sketched the railroads fly- 
ing to the Federal Government as a refuge from at- 
tacking States. But there is something to be got over 
before such a stage can come. 

The intimation is that if the roads do not quietly 
submit to a law which may crush them financially they 
will provoke other laws which will crush them flatter. 
This means a conflict with higher and deeper laws 
which are as immovable as the physical laws of na- 
ture, for the ground of resistance to the reduced fare 
may be that it is not financially endurable. With an 
increasing need of increased transportation facilities 
(including an asserted need of still more expensive 
rails, as shown by a numberof breakages) ,attempting 
to enforce a financial impossibility will prove a differ- 
ent matter from enacting one into statute. It there- 
fore seems to us that this attempted enforcement is 
more likely to bring an abrupt check than certain to 
lead to still more violent enactments as a penalty of 
self-defense. At least, legislatures have now come 
to a halt for the present, and there is an interval for 
thinking the subject over. 

In the sense that a decreasing export balance cover 
a less favorable showing in our foreign trade, the state- 
ment for the month of May, issued this week, is the 
least satisfactory for some time past. Not only does 
the total of merchandise exports exhibit a considerable 
falling off from the April aggregate, but the volume of 
imports shows an unimportant decline from the pre- 
ceding month. The result is a balance of merchandise 
exports of only $8,001,002, as against nearly 28 millions 
in April and, respectively , $25,639,190 and $31,268,145 
in May 1906 and 1905. So low an export balance as 
recorded in May this year—in a month when the 
foreign trade movement is, as a rule, largely in our 
favor—is somewhat anomalous and rather difficult of 
explanation pending receipt of the details of the whole 
movement. 

According to the advance figures of some of the 
principal items of export, petroleum alone fell behind 
last year in value and the aggregate of all the products 
—breadstufis, provisions, cattle and hogs, cotton and 
petroleum—is stated at $61,062,544, or approximately 
9 million dollars greater than in May 1906. Hence 
the outward movement of merchandise other than 
these specially reported articles was only about 73 
million dollars, against 82 millions in April and 78 
millions in May last year. On the other hand, the 
import movement continues at a very full scale, the 
figures for each successive month running materially 
ahead of the corresponding month of the previous 
year. This relative situation has existed almost un- 
interruptedly since August 1904. It is, furthermore, 
worthy of note that the increasing imports, as com- 
pared with the previous year, are largely among what 
are classed as manufactures or materials for manufac- 
ture—-the identical items of export that show steady 
growth. While our favorable export balance for the 
eleven months of the current fiscal year is $420,953,- 





or less extent by seven of the ten preceding years. 
Moreover, it is likely to be reduced in June, as we face 
the possibility of an import balance for that month, 
imports continuing full and cotton shipments running 
behind a year ago. It is the decreasing cotton ship- 
ments that are causing a dearth of bills in the market, 
which helps to explain the exports of gold that set in 
towards the close of May and have been freer in June. 

The operatives in the cotton-spinning industry of 
Great Britain were, on June 6, granted an advance in 
wages of 5%, the new scale to be inforcefrom June 13. 
This action, which involves higher wages to approxi- 
mately 150,000 hands, was taken after a joint con- 
ference between a sub-committee of the Federation of 
Master Cotton Spinners’ Associations and representa- 
tives of the operatives. The movement which cul- 
minated as above stated was started early in May, 
when the various organizations of mill hands, acting 
under the terms of the Brooklands agreement, notified 
the employers that twelve months had elapsed since 
the last advance in wages and that they desired a 
further increase of 5%. Their request was based upon 
the profitable state of trade the preceding twelve 
months, which they claimed justified it. 

The employers, on their part, while admitting the 
claims of the hands as to the state of trade during the 
last twelve months, insisted that on present conditions 
an advance would not be justified. After discussion, 
however, the Federation General Committee decided 
in favor of the advance, but in announcing the decision 
the hope was expressed that should it be necessary at 
the expiration of the twelve-month period, on account 
of poor trade, to request a reduction in wages, they 
would be met as generously as they had met the 
operatives. By according the increase as requested, 
the Federation has, seemingly, not only gained the 
good will of the employees but removed the possibility 
of a serious dislocation of the cotton-spinning industry 
of Great Britain. 

The influx of immigration to the United States in 
May was of unprecedented proportions and conse- 
quently greatly in excess of the same month in 1906, 
when the previous high record was made. Through 
all ports of entry there came in during the month 
184,886 aliens, the number passed by the immigrant 
authorities at New York alone reaching the enormous 
total of 146,588, or an average of nearly 5,600 per 
working day. Every country in Europe, with unim- 
portant exceptions, helped to swell the tide, but the 
arrivals from Austria-Hungary, Italy and Russia were 
conspicuously heavy. From the first-named country 
there came in 49,865, against 33,575 in 1906; Italy’s 
candidates for American citizenship numbered 37,973, 
against 42,565 a year ago, and the arrivals from Russia 
and Finland totaled 35,503, as compared with 28,817 
in May last year. For the five months of the calendar 
year 1907 the number of immigrant aliens admitted 
to the country has been 589,218, against 554,392 for 
the same period of 1906, the combined aggregates for 
the three countries specially referred to above hav- 
ing been approximately 406,000 and 394,000, 
respectively, in the two years. With this heavy influx 
of aliens, of which, for the five months, 460,173, or 
78%, were males, it would almost seem that in the 


778, an imposing one, it has been exceeded toa greater | near future there would be less complaint of scarcity 
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of laborers in the South and elsewhere. The people 
are coming here in large numbers—numbers un- 
doubtedly sufficient to relieve the labor situation. 
But it rests with those having a need for their ser- 
vices, by themselves or through competent and in- 
telligent representatives, to them. Among 
certain classes of immigrants there is too strong an 


secure 


inclination to remain in, or close to, large cities like 
New York, where they are not needed. But this 
situation could, we have no doubt, be largely regu- 
lated and the immigrants directed to points where 
they are really needed by agents of their own races, 
who could more readily gain their confidence. 

The most important European event this week was 
the dissolution of the Russian Douma by an Imperial 
decree which was enforced early on Sunday morning. 
This event had been foreshadowed for some days, and, 
indeed, it had been predicted at intervals during last 
week, and therefore when it occurred it had compara- 
In Russia it 
caused only a minimum of domestic disturbance, 


tively little political effect anywhere. 


owing to the precautions taken by the Government to 
prevent a popular outbreak. The financial effect in 
Western Europe was also comparatively unimportant 
and the derangement to the security markets soon sub- 
sided. 
recovering by 
however, more or less feverish, as the result of the 


Russian bonds at first met a sharp decline, 
the middle of the week, continuing, 


earlier drop. 

Discounts in the London market were firm at the 
Bank rate, the rise therein having occurred on the 
previous Saturday in response to the withdrawal from 
the Bank of $1,250,000 gold for Kgypt. 
affected 
The comparatively unimportant 


Paris dis- 
counts were not and those at Berlin only 
slightly. financial 
disturbance noted was attributed to the fact that the 
dissolution fof the Douma made improbable any suc- 
cessful effort on the part of the Russian Government,to 
negotiate a new external loan, the European financial 
syndicates being committed to the policy adopted last 
year of refusing to effect such emissions unless they 
were authorized by the Douma; therefore, until a new 
parliament shall be convened and action taken by it in 
The 
necessities of the Government for money with which 
to &e.—if the 
which was officially made last week, as reported in 
the “Chronicle,” is true—Russia has decided to procure 
It seems probable, therefore, that 


the matter of a new loan, none can be issued. 


meet maturing interest, statement 


by an interior loan. 
with new borrowing by Russia deferred, or restricted 
to specific requirements, accumulations of European 
capital that had been made in anticipation of Russian 
The 


syndicates, however, which have been instrumental in 


needs would be released for other employment. 


the negotiation of previous loans, would feel, it is pre- 
%,- . ° . 
sumed, under obligation to their clients who had 
invested in such loans to protect the market price 
thereof so as to prevent serious declines in the securi- 
ties and hence aid Russia. 
This desire of French bankers thus to sustain Rus- 





| ment of those who fail to obey such laws. 





made by them for an import of $1,000,000 from New 
York by Wednesday’s steamer, and on that day 
$2,500,000 more of the metal was secured for shipment 
hence to Paris on Thursday. On Friday a further 
sum of $1,500,000 was engaged for shipment on Satur- 
day (to-day) to Paris. Those of our bankers who 
express opinions appear quite confident that the 
movement of gold to the French capital will continue, 
and that it will be promoted by the Bank of France. 
There were also some indications on Tuesday that the 
metal might be shipped hence to London, provided 
inducements were offered to facilitate such a move- 


ment. On Friday the announcement was made that 
$1,100,000 had been engaged for export to-day 


(Saturday) to the British capital. It is understood 
that this export was facilitated by advances of credits 
by the Bank of England to the consignees which en- 
abled the consignors to employ cables as a means for 
their reimbursement of the exported metal. 

Independently of the Russian political situation, 
and of the consequent financial outlook, there seem 
to be developments which may possibly compel 
keen competition for our gold between the Bank of 
France and the Bank of England. The Egyptian 
demand for the metal, the Transvaal situation and 
the political unrest are disturbing factors in England, 
a rumor current to-day being that an Egyptian bank 
has suspended. The troubles in the French wine 
districts and the desire of the Bank of France to 
augment its are unsettling factors in that 
country. 


reserve 


Reason still holds sway in the affairs of men, even 
though political developments often make one think 
that the contrary is true. The politicians, when they 
attack the railroads or the other instruments for con- 
ducting the country’s commerce and industry, evi- 
dently feel that they are voicing the demands of the 
masses or of the commercial classes. But things are 
constantly cropping out going to show that 
there is much mistake underlying the notion. We 
observe, for instance, that the Board of Trade of Louis- 


how 


ville has adopted a set of resolutions and is distributing 
it through the State of Kentucky urging the people 
of that State to take advantage of the anti-railroad 
campaigns in other States and by special inducements 
seek to attract capital for new railroad building in 
Kentucky. The Board declares itself in favor of legis- 
fictitious 


lation, ‘if such be necessary,” 


capitalization while demanding the enforcement of 


to prevent 


laws to correct corporate abuses as well as the punish- 
But it ex- 
presses the belief that what is now in order and for the 
interest of the public is co-operation between the people 
of the State and the railroads with a view to the good 
of both. We believe, say the resolutions, that if the 
railroads honestly accept their responsibilities to the 
public and endeavor to live up to them, then the public 
should as honestly strive to make the business of the 
Public hostility, 
harsh criticism and drastic legislation, it is declared, 


railroads successful and profitable. 





can serve no good end. Continuing in this strain, 


the Board adds: 


sians for the benefit of their clients may, it is thought 


likely, account for the urgency that was manifested 
Though 
these bankers did not bid for any portion of the 
£500,000 consignment South Africa that 
offered in London on Monday, arrangements were 


this week in the French demand for our gold. 


“Tt is undoubtedly a true economic proposition that 
the losses of a business, as well as the profits, depend 
on the earnings of the business. In applying this 
proposition, we believe it is;true that any excessive 


from was 
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expense or damage that the public, or its individual 
members, inflict upon the railroads in any way what- 
ever, either in excessive taxes, damages for personal 
injury, or any other items that go to make up the cost 
of operation, must be met by the public in the shape 
of payment for transportation; hence the best way for 
the public to secure cheap transportation and satis- 
factory service of transportation companies is by fair 
and moderate laws, fairly and justly administered.”’ 

“Fair and moderate laws” is all that any one can ask 
for, and yet how far away from that doctrine we are 
drifting. We are glad to see a Southern commercial 
body expressing itself strongly in favor of such a course, 
for no part of the country has more to gain than the 
South from adherence to such principles. The rail- 
roads have done much for the South and they are 
ready to do a great dea! more, provided only they can 
be assured of fair and deceni treatment and be allowed 
to make an adequate return on the money invested. 
The South also needs outside capital for the develop- 
ment of its enormous mineral and agricultural re- 
sources. Such capital, too, it can only obtain under 
“fair and moderate laws.”’ The Louisville Board of 
Trade declares itself in favor of ten years’ exemption 
from all taxes—State, county and municipal—on all 
new railroad mileage built in the State, either by ex- 
isting railroad companies or other companies desiring 
to come into the State, or by individuals or corpora- 
tions generally who seek to develop and enrich the 
State by providing it with increased means of trans- 
portation. The suggestion, we should judge, was a 
wise one, and it furnishes evidence that our Southern 
friends are alive to the needs of the situation. They 
are pursuing a policy of enlightened self interest when 
they seek to favor those who are in position to favor 
them. 

In the political world also, there have been some 
very encouraging developments recently. We like 
particularly the veto by Governor Guild of Massachu- 
setts of what was known as the Holyoke Ice Bill and 
the message which accompanied the veto. The meas- 
ure would have allowed the City of Holyoke to harvest 
and sell ice at wholesale. But Governor Guild shows 
that he, fer one, is not imbued with socialistic ideas, 
and that, moreover, the carrying on of private business 
under municipal auspices is not permitted under the 
Massachusetts Constitution. The Governor points 
out that if such a bill should become law it would estab- 
lish a wrecedent by following which any town, city or 
Commonwealth might engage in any kind of commer- 
cial or manufacturing enterprise. The bill in‘question 
not only sought to establish such a precedent, but even 
went to extremes in municipal finance by authorizing 
the eity to borrow money outside its debt limit that it 
might engage in such a business experiment. Water, 
gas, electricity and transportation, he argues, cannot 
be furnished to the public without permission granted 
by the public for the laying of pipes and tracks and the 
erection of poles or wires. The proposed legislation 
as to a municipal ice plant, however, would go farther 
than the Government ownership of public utilities. 
It would let a city conduct a kind of business that 
needs nothing more than what any private citizen can 
secure by raising the necessary capital and investing 
it ina plant. The Governor says the manufacture and 
sale of shoes or clothing, the cultivation and distribu- 
tion of vegetables, the erection and leasing of tenements 





—any business enterprise, in short—could be lawfully 
conducted by a city if this proposed Act were lawful. 
He quotes from the opinion of the Attorney-General 
of the State, whose advice he asked, to the effect that 
the conducting of such a business is not a public pur- 
pose for which money may be raised by taxation. 
Moreover, that when it is considered the bill. author- 
izes the sale of ice at wholesale only, it is even more 
apparent that the purpose is not public. Under such 
circumstances, the Governor said he was not called 
upon to decide whether this legislation, so serious in 
its character, is or is not desirable. Legislation of a 
similar character has been declared unconstitutional 
by the Supreme Court, and hence very properly the 
Governor interposed his veto. 





We also observe that the Massachusetts Legislature 
has acted in accordance with a previous suggestion 
of Governor Guild, and passed a resolution providing 
for the appointment of a special commission on com- 
merce and industry, whose duty it is to be to investi- 
gate general industrial conditions in Massachusetts in 
all its various phases and the effects upon the same of 
existing laws and the need as to future legislation. 
The five members of the commission are to represent 
law, transportation, manufactures, labor and capital, 
and they are to serve without compensation. The 
commission may employ experts“and incur reasonable 
expenses, for which and for the carrying on of the in- 
vestigation an appropriation of $15,000 has been made. 
The theory underlying the creation of this commission 
is obviously a sound one. Under the universal de- 
mand for laws to regulate everything under the sun, 
the practice now is to legislate first and to investigate 
afterwards. Massachusetts proposes to reverse this 
time-honored practice and investigate first, with the 
view to seeing if there is need for further legislation— 
whether indeed there may not have been too much 
legislation, and whether the ills from which the Com- 
monwealth is suffering may not be due to that cause. 
Massachusetts is a progressive State, and it usudlly 
follows conservative lines of action, too. Her people 
do not purpose being left behind in the race for in- 
dustrial advancement and industrial supremacy, and 
one of the functions of the commission is to consider 
what may be done by legislation, executive action or 
otherwise for the exploitation of the industries of the 
State. We have no doubt that it will find many 
obsolete laws on the statute books, and also that these 
have proved a bar to progress. At all events, nothing 
but good can result from the creation of such a body; 
and other States which are beset with the evil of pro- 
ceeding with too free a hand to grind out additional 
statutes could not do better than imitate the example 
of Massachusetts in that respect. 


Besides the many serious problems with which the 
Inter-State Commerce Commission is called upon to 
deal, it is also obliged from time to time to pass upon 
the petty vexations of office routine. The Commission 
has just called the attention of carriers to the fact that 
a great amount of mail matter addressed to it contain- 
ing tariffs and other documents is sent without suffi- 
cient postage. The Commission therefore announces 
that hereafter no tariff or supplement to the same will 
be accepted for filing unless it is delivered to the Com- 
mission ,freefrom all charges or claims for postage, the 
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full thirty days re quired by: the law before t the date 
upon which such tariff or supplement is to be effective. 
We were not aware that the carriers were called upon 
to pay the expense of postage on all the numerous docu- 
ments that they are obliged to forward to Washington 
for the use of the Commission and in compliance with 
the law, but the regulation just made will undoubtedly 
suffice to correct the practice of the carriers in the 
particular noted. It also appears that there is often 
tardiness in prosecuting complaints before the Com- 
mission. The Commission holds that in formal pro- 
ceedings before it, complaints must be prosecuted with 
reasonable diligence, and the Commission particularly 
insists that when a case has been formally assigned 
for hearing on a certain day, the parties shall appear 





and present such evidence as they may wish to offer | 


in support of their contentions, or, in advance of the 
date set, request postponement on stated grounds, 
showing sufficient cause for delay. Ob- 
viously no fault can be found with a requirement of 
that kind. 


cood and 


There was no change in official rates of discount 


by any of the European banks this week; compared 


with last week, unofficial, or open market, rates 
were, at the close, 4% of 1% higher at London, 
Berlin and Frankfort and unaltered at Paris; dur- 


ing the greater part of the week discounts at London 
were at the Bank minimum of 4%. The discount as 
well as the securities 
by the political crisis at St. Petersburg incident to the 
forcible dissolution of the Douma, but while there was 
more or less feverishness observable, there was a ten- 
dency toward normal financial conditions after the 
middle of the week, though international properties, 
and especially Russians, were unsettled. 


The feature of the statement of the New York As- | 
| week, would not arrive out in time to be available for 


sociated Banks last week was the decrease in the sur- 
plus reserve by $1,465,900, to $4,514,625, as the result 
,217,- 
Loans were contracted 


The 


9 ¢ 


of a loss of $2,683,200 cash, less a reduction of $1 
300 in reserve requirements. 
$1,689,500 and deposits decreased $4,869,200. 
bank statement of this week should reflect, among 
other items, the withdrawal of $3,500,000 gold, which 
was shipped to Paris on Wednesday and Thursday, 
and also the average of $2,600,000 that was exported 
to that centre and to London to-day (Saturday). 
Total shipments to Paris and to the British capital 
thus far on this movement, $18,500,000. 





The low bank reserves, as indicated by last week’s re~ 
turn,the loss of gold through exports, and also of cash 
by reason of absorptions by the Treasury and expec- 
tations that the movement of gold to Paris would con- 
tinue, contributed to the establishment and main- 
tenance of firmer rates for money on call and for fixed 
periods. Day-to-day loans, representing bankers’ 
balances, were en at the Stock Exchange during 


the week at 334@214%, averaging about 3%; banks 
and trust companies quoted 244% as the minimum. 


On Monday and on Tuesday loans were at 3% and at 
214% with the bulk of the business at 234 On 
Wednesday transactions were at 344% and - 214%, 
with the majority at 234%. On Thursday loans were 
at 334% and at 24% with the bulk of the business at 
3% 2%. On Friday transactions were at 344% and at 
244% with the majority at 344%. Loans on good mixed 


markets were unfavorably affected | 


} from London, 


| 








Stock Exchange collateral were quoted at 4% for 
thirty and 444% for sixty to ninety days, 44@5% 
for four, 544% for five to six and 534 @6% for seven 
months. Easier rates are looked for after the middle 
of July, and therefore the demand for time money 
was chiefly for the shorter maturities. Commercial 
paper is liberally offered, because of slow collections, 
which are due to the backward season, and the demand 
s light. Rates are 544% for sixty to ninety day en- 
dorsed bills receivable, 544@6% for prime and 6@ 
614% for good four to six months’ single names. 

The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety day bank bills in London 374, @4%. The open 
market rate at Paris is 33<% and at Berlin and Frank- 
fort 47%4,@5%. According to our special cable 
the Bank of England gained £664,601 
bullion during the week and held £35,668,332 at the 
close of the week. Our correspondent further advises 
us that the gain was due in about equal measure to 


it is 


| heavy receipts from the interior of Great Britain and 


purchases in the open market. The details of the 
movement into and out of the Bank were as follows: 
Imports, £509,000 (wholly bought in the open mar- 
ket); exports, £488,000 (of which £250,000 to Egypt 
and £238,000 to Paris), and receipts of £644,000 net 
from the interior of Great Britain. 

Though irregular, the foreign exchange market was 
generally strong this week at about the highest prices 
of the year, influenced, as has latterly been the case, 
by a searcity of bankers’ bills and an urgent demand, 
especially for cables, for the reason that the foreign 
settlements due at the end of the half-year had to be 
met with this class of exchange instead of with short, 
which, unless it was remitted by mails early ‘n the 
such adjustments. Long sterling was in fair demand. 
influenced chiefly by a meagre supply of commodity 
bills, but the higher discount rate in London tended to 
restrict purchases. Continental exchange was strong 
in consequence of the disturbed political situation in 
Russia and it was affected also by firm discounts at 
Paris and Berlin. Dearer local money rates se2med to 
have no influence on the market, the slight recession 
in short sterling, after Tuesday, being due not to the 
advance in call loans, but to the relaxation in the in- 
quiry for remittance with such bills and to the prefer- 
ence given to cables, for the reason above noted. The 
fact that French bankers refrained from bidding for 
the South African gold that was offered in London on 
Monday, thus enabling the Bank of England to secure 
the consignment, gave rise to a rumor that the require- 
ments of these bankers for gold had been satisfied, 
and an advance of half a centime in the rate for ex- 
change at Paris on London seemed to confirm this 
rumor. On the following day, however, an engag:e- 
ment of $1,000,000 gold was announced by a firm 
which had beenone of the largest shippers, and it was 
then stated that the Bank of France was still offering 
inducements to American bankers to ship gold to Paris. 
On Wednesday this Bank withdrew £238,000 from the 
Bank of England, which indicated that the French 
bank had not yet fully effected collection of its ad- 
vances to that institution. It was then announced 
that $2,500,000 gold would be shipped to Paris orm 
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Thursday, and a further amount of $1,500,000 was for- 
warded by the steamer sailing to-day (Saturday). 
There are no indications that the requirements of the 
Bank of France for gold will be satisfied by these ex- 
ports and bankers are of the opinion that much more 
will be needed; therefore, it seems probable that the 
movement will continue until it shall be arrested by a 
sustained advance in rates for money at this centre. 
There was a report early in the week, when the move- 
ment to Paris seemed to be suspended, that negotia- 
tions were in progress for an export of gold hence to 
London, and that shipments might be effected provided 
the Bank of England would offer the inducement of 
an allowance of interest on the metal while it was in 
transit, without which inducement gold could not be 
shipped. There was no confirmation of this report 
until Friday, when the engagement of $1,100,000 for 
shipment to London was announced; the export was 
facilitated by advances of credits by the Bank of Eng- 
land which enabled cables to be employed for covering. 
The exports for the week were $5,000,000 to Paris and 
$1,100,000 to London, making the total thus far to 
both centres $18,500,000. It may be noted that 
gold has begun to move from Alaska—from which sec- 
tion $1,000,000 is expected soon to arrive at San Fran- 
cisco. The production of Alaskan gold this season is 
estimated at about $6,000,000 and probably double 
that amount will be received from the Klondike fields. 

Nominal quotations for sterling exchange are 

484144@485 for sixty day and 4 88@4 88% for 
sight. On Saturday of last week the market was 
strong and compared with the previous day short 
rose 10 points to 4 8715@4 8725 and cables 10 points 
to 48765@4 8775; long was 10 points lower at 
4 8360@4 8370. On Monday long advanced 15 points 
to 4 8375@4 8380, short 20 points to 4 8735@4 8740 
and cables 20 points to 4 8790@4 8795. On Tues- 
day long fell 5 points to 4 8370@4 8375 and cables 
5 points to 4 8785@4 8790; short was unchanged. 
On Wednesday long rose 15 points to 4 8385@4 8390 
and cables 5 points to 4 8785@4 8795; shor€ was 
unaltered. On Thursday long advanced 20 points to 
4 84@4 8410 and cables 5 points to 4 8790@4 88; 
short was 5 points lower at 4 8730@4 8740. The 
market was strong on Friday and 10 points higher 
for long, 5 for short and 10 for cables. 

The following shows daily posted rates for sterling 
exchange by some of the — drawers: 


| Frt., | Mon., | Tues., ir wed., | Thure.,|_ rt. 
|June 14) june 17\June 18\June 19\June 20 \June 21 











Brown J60 days\4 8434 | 8436 | 8434 | 8435 | 8415 | 843 
Bros. & Co....---- \Sight__|4 88 88 8s | 88 | 88 88 
Baring {90 days) 4 84% | 84% | 8414 | 84% | 84144 | 8414 
iiciasncanaie .-|4 88 88 | 88 88 | 88 88 
Bank British \50 Sanyal 484% | 8454 | 84% | 845 | 84%] 85 

North America_...|Sight__|4 88 88 88 88 | 88 8814 
Bank of {60 days|4 8444 | 8434 | 8434 | 84356 | 8434 | 8435 
Montreal cacusone il 487% | 88 | 88 88 88 88 
Canadian Bank {60 days|4 8434 | 8434 | 8435 | 8434 | 8436 | 8436 

of Commerce... -- \Sight..|4 87% | 88 | 88 88 | 88 
Heldelbach, Ickel- [60 days|4 8435 | 8434 | 8434 | 8434 | 8436 | 8414 
heimer & Co....-.- \Sight_.|4 88 88 88 | 88 | 88 88 
Lazard J60 days|4 844 | 84% | 84% | 8414 | 8435 | 8434 
See \Sight__|4 88 88 88 88 88 
Merchants’ Bank {60 daysi4 8435 | 8414 | 8454 | 8414 | 843% | 8414 
of Canada......... \Sight..|4 8755 | 88 8 | 88 | 88 88 








The market closed on Friday at 4 8410@4 8415 for 
long, 4 8735@4 8740 for short and 4 88@4 8810 for 
cables. Commercial on banks 4 8365@4 8375 and 
documents for payment 4 83@4 8434. Cotton for 
payment 4 83@4 8314, cotton for acceptance 4 8365@ 
4 8375 and grain for payment 4 84144 @4 84%. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| »firestoas by Shipped by | Net Intertor 


ov. Banks.) |\NV. ¥. Banks Movement. 


Week ending June 21 1907. 





Pe canchicctenarsadatdam ns ' $6, 401, 000) $4, 504, 000 Gain $1.5 897 7,000 
CE Hbictcaduviadesaten vakiadmas 1,500,000 1,120, 000 Gain 380, 008 
Total gold and legal tenders_ -- -- - ~~ $7,901, ,000) $5,624 000 Gain - $2 277 7,000 





With Sub-Treasury operations and gold. exports the 
result is as follows: 





l | 








| Into Out of | Net Change tn 

Week ending June 21 1907. Banks, Banks. | Bank Holdings. 
Banks interior movem't as above... $7,901,000 $5,624 odo Gain $2. 377 008 
Sub-Treas. oper. and gold exports...| 26,000,000, 30,000, O10} Loss 4,000,000 
Total gold and legal tenders- -- _-_- $33,001,000), $35.¢ 62 24 1.0000 Loss $1,723,008 


The following table indies ates the amount of bullion 
in the principal European banks. 








June 20 1907. June 21 1906. 
Bank of ————————————— > —— —-——— 
Gold. Silver. Total. ~~ Gold. Silver. Total. 
£ £ £ £ 


£ 
7,173,152 


England... 35,668,332 7 
744, 044 180. 693 358 


35,668,332 37,173,152 











France --- 110,159,384 39,71 4, 631 149; 874,015 117,949,314 42,7 

Germany a 35,780,000 11 '927.000 47,707 (000 38, 378,000 12793,000 51,171,000 
Russia d__ 116,304,000 6,478,000 122,782,000 100,291,000 5,725,000 106,016,000 
Aus.-Hunb 45,658,000 12,651,000 58,309,000 46,777,000 12,776, | 59,553,008 
Spain _... 15,529,000 25,717,000 41,246,900 15,146,000 24,627, 39,773,000 
_ = 32,291,000 4,944,700, 37,235,700 29,001,000 3,6 32,998,008 
Neth'l'ds. 5,342,000 5,683,300 “ 025,300 &,§ 11,340,500 
Nat.Belg.a 3,173,333 1,586,667 4,760,000 & 333 I, 4,868,008 
Sweden -. 4,141,000, -...---- 4,141,000 3,878,000 3,878,008 





Tot. week. 404,046,049 108,702,298 512,748,347 397.361, 599 110,102,411507, 404. 4.010 
Tot. prev. 401,903,614 108,593,834 510,587,448 393,316,577 100,572 885,502, 





a : The 1e div ision (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we telieve th» division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronem 
has really no greater value than 20 cents, our cable correspondent in London, im 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold in the Bank of Russia includes the balance held abroad— 
that is the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement fs about 
one-quarter of the total. 








DISSOLUTION OF THE SECOND DOUMA. 


We suppose that the first comment which most 
thinking men will make on the dissolution of the 
second Russian Douma by the Czar, last Sunday, 
is that it reflects, on the part of Russia’s rulers, a 
hopeless vacillation of mind and uncertainty of politi- 
cal grasp which promise no very good results for the 
future. In this respect the conduct of the Czar may 
possibly divide criticism with the conduct of members 
of the Douma, whose most serious shortcoming—the 
one charge in the Czar’s bill of complaint which is 
certainly well founded—was their repeated failure to 
make up their minds on needed proposals of legisla- 
tion. In the case of the Czar, the natural and proper 
criticism will be that he began his experiment by 
granting everything, and followed up this beginning 
by taking away first one and then another of his con- 
cessions. This is a fair inference from his edict of 
Sunday, in which provision is made for a radical re- 
construction of the suffrage, the method of election, 
and the constituency of the Douma. 

Now, a child in politics should be aware that grants 
which are made and then revoked, even if partof the 
concession is left in force ,sometimes create more dissatis- 
faction than absence of any grant at all. Statesmen 
who can see further ahead than from one day to the 
other are accustomed to measure the practicability 
of concessions when they are first proposed. Experi- 
ence teaches them that, if they grant a little now, a 
little more next year, and so proceed until the full 
measure of concession has been reached, they will 
have preserved both their own consistency and the 
popular approval. To grant everything, and then 
withdraw half of what was granted, may conceivably 
end with the people in possession of all they ought te 
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have had at any time; yet it is obvious that a feeling 


of soreness, distrust and irritation must remam. Nor 


are such feelings under such circumstances unreason- | 


able. It is all very well for the sovereign or the minis- 
ter to explain that he made a mistake in the first place, 
which he is now correcting through his revised arrange- 
ment. But the proletariat will answer, or if it does 
not openly answer will at all events believe, that there 


is now no guaranty against further and even more | 
In the | 


radical change of mind in a future exigency. 
case of Russia, if the Czar is now exercising the right 
of revoking a part of the privileges solemnly granted 


to the Russian people, what is to prevent his revoking | 
We suppose that Sun- | 


the whole of them next year? 
day’s manifesto will be taken in exactly this spirit by 
the Russian people. 

The Czar presents formally his reasons for this step. 


Very probably they state the honest convictions of a | 


well-meaning sovereign; but people experienced in 


parliamentary government will, we imagine, 


nounce them just a little naive. ‘‘To our sorrow,”’ 
this document recites, 
second Douma failed to justify our expectations.”’ 


These expectations were for the pacification of the 


country and for what the Czar indefinitely calls ‘“‘to | 


Now | 


establish the affairs of state in regular course.”’ 
the probability is that at least a part of the Douma’s 
membership would answer this charge by saying that 
they never had any intention of justifying precisely 
the expectations entertained by the Czar, and that 
they were not sent to St. Petersburg by their con- 
stituents for such a purpose. 


The very term “opposition”. as employed in the 


parliamentary language of every well-developed con- | 


stitutional State, shows that such hostility to the pur- 
poses of the governing power is a part of necessary 
parliamentary machinery. We do not deny that cir- 
the of the Russian 
But it does not appear to us that the 


cumstances in ease 


were peculiar. 


Czar’s manifesto anywhere establishes facts except the | 

habitual delays of the Douma and its failure to follow | 

Assertions that the Douma 
| 


out the Imperial purpose. 
was not 
country,” or that it 


to the government in the restoration of order,” or 


that “the right of interpellation was transformed into | 


a means of fighting against the Government and of 


exciting distrust against it,’’ are comments which, at 


all events, show a singular obtuseness to the Anglo- 
Saxon theory of representative government. 


Although these various shortcomings of the Douma 


in its legislative capacity are asserted as cumulative | 
grounds for sending its members home, the real cause | 
for dissolution by the Czar is stated in the following | 


allegation: 


“Lastly, an act was committed unheard of in the | 


annals of history. The judicial authorities discovered 


a plot by a section of the Douma against the State | 


and power of the Czar, but when our Government 


demanded the exclusion, until judgment had been | 


passed, of fifty-five members of the Douma implicated 
in the crime, and the arrest of those among them most 
compromised, the Douma failed to carry out imme- 
diately the lawful demand of the authorities, which 
admitted of no delay.” 


It is difficult at this distance to pass judgment on 
the merits of this particular charge; but it is not diffi- 
cult to show that assertion of the right to seize and 


pro- | 


‘“‘a considerable section of the | 


Parliament | 


“desirous of working for the interests of the | 


“did not lend its moral support | 


| try members of the Douma by wholesale, on general 


| charges of treasonable conspiracy, would instantly 
|do away with the whole independence of the Legis- 
|lature. The Czar, it is true, did not, in imitation of 
Charles I, undertake to enter the Douma with his 
| soldiers and drag out the members designated for such 
_prosecution by the Government. But the logical 
sequel of his demand on the Douma, if granted, may 
readily be foreseen. The Czar and his Ministers claim 
to judge as to what members shall thus be placed on 
| trial; nothing, then, could be more simple than the 
| submission of such demands at any time when an 
awkward majority against the Government had de- 
veloped in the Douma. If the Opposition numbered, 
let us say, a majority of ten, removal of fifteen mem- 
bers on the grounds set forth in this week’s manifesto 
would give a comfortable margin for the Government's 
own measures, and to precisely the same extent would 
defeat the purposes of the people. Our own Constitution, 
it is true, provides only that Senators and Represen- 
' tatives “shall in all cases, except treason, telony and 
breach of the peace, be privileged from arrest duru. 

their attendance at the sessions of their respectiv 

Houses and in going to or returning trom the same,” 
Treason is what the Czar alleges against the fifty-five 
members of the Douma. But the habeas corbus is not 
‘the instrument of protection in Russia which it is in 
| Anglo-Saxon countries; the nature of the Russian 
'criminal process renders Executive tyranny perfectly 
and the cases are,therefore, in respect 
identical. Adopted in habitual practice, the Czar’s 
plan would simply mean the holding of permanent ter- 
rorism over legislative of the Czar’s own 
policy. Such powerful sovereigns as Henry VIII 
and Elizabeth shrank from this. 

As for the new electoral law which the Czar pro- 
poses, fixing September 14 for the assembling of the 
new Douma elected under it, allthat can be said is that 
districts from which the more radical members of the 
present body came are partly or wholly disfranchised, 
whereas a larger parliamentary is 
granted to constituencies whence the defenders of 
the Imperial power have been sent. Whether the 
Russian people will give up without serious resistance 
to these new doubtful 
question; for ourselves, we should imagine that the 
spirit of blind and purposeless insurrection, such 
| was witnessed during 1905 and a good part of 1906, 
must for the most part have spent its force. On this 
|fact, doubtless, the Czar and his advisers reckoned. 
| A more serious question is whether this limitation of 
the suffrage under such peculiar circumstances may 
not mean such break-down of popular belief in the 
parliamentary plan that elections may henceforward 
| become a perfunctory farce, leaving the Douma, like 
ithe French Assembly under the Bourbon kings, 


feasible, no 


critics 


representation 


proposals is perhaps a 


as 


a 
mere machine for registering the royal will. 

Asregards the effect of this new step on Russia’s 
outside credit, the most that can be said just now is 
that Russia hardly has reason to expect the outside 
markets to lend it money under any circumstances 
during the present financial situation. Perhaps in 
preparation for this week’s step the Imperial Bank, 
as we have hitherto pointed out, has added to its home 
reserves during the past fourteen months no less than 
$100,000,000. On this, no doubt, the Government 
relies as its present financial mainstay. 
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GOVERNOR HUGHES AND THE POLITICAL 
OUTLOOK. i ea 


Governor Hughes has followed up his commendable 
action in vetoing the Two-Cent Fare Bill which the 
Legislature of this State had enacted by vetoing still 
another measure of the same type. He has put the 
seal of his disapproval upon what was known as the 
Train Crew Bill. The object of this bill was to com- 
pel the employment by the railroads of an additional 
brakeman on their freight trains, thereby increasing 
the customary size of the crew from five to six persons. 
The Governor’s reasons for withholding his approval 
are sound and incontrovertible. He well says that 
the bill takes no account of the differences between 
the different roads and parts of roads, in tracking and 
switching facilities, and of the fact that what may be 
necessary in the case of some railroads may be wholly 
unnecessary in others. For example, on the New 
York Central, the tracking and switching facilities on 
the main lines of the system are of such a character 
as to make unnecessary the employment of a third 
brakeman. Mr. Hughes argues with much force that 
to require the expenditure of a very large amount of 
money (estimated at several hundred thousand dollars 
annually) without necessity for the outlay, is simply 
arbitrary exaction and taking of property without 
due process of law. In these days, whenit is the fash- 
ion to favor adverse legislation of all kinds directed 
against the railroads, no matter how severe and unjust, 
a departure such as here indicated is obviously welcome. 

On account of these two vetoes we are already being 
told that Mr. Hughes is the man of the hour and looms 
up large as a possible Presidential candidate. We are 
asked to believe that he has suddenly become a figure 
of national prominence and that we must hail him as 
our saviour from the political tendencies of the times. 
One publication, usually very conservative in its 
utterances, goes so far as to compare him with Lincoln. 
While apparently following intelligent and capable 
public opinion, like a born statesman he has endeavored 
(this critic argues) wisely to direct and mold it and 
there are those, we are told, who even “anticipate 
good results from his Public Utilities Law, provided 
an upright, impartial commission is secured.” 

It is a striking commentary upon the pass we have 
reached when a high Government official becomes, as 
would here appear, a figure of national prominence 
simply because he does two or three acts of justice in 
the ordinary course of his routine duties. And yet, 
we confess that to us there is something decidedly 
encouraging in this kind of praise and comment, 
obviously overdone as it is. For a long time we have 
been told that the assaults on the railroads, on cor- 
porations, on capital, on accumulated wealth, voiced 
popular sentiment—and voiced it in such an over- 
whelming degree that it was useless and foolish to 
attempt to stem the tide. To float with the current 
has been the one ambition of the politician, the Gov- 
ernment official and the newspaper editor everywhere. 
How quickly the whole movement would collapse if it 
could be proved to the satisfaction of these fickle ele- 
ments that the bulk of our people do not look with 
unqualified approval upon the course being pursued. 

In the way Governor Hughes is being praised for his 
two recent acts there is evidence, it seems to us, that 
there is, after all, a considerable body of citizens who 





are not satisfied with recent tendencies, and who are 
ready to take up, nay are anxiously looking for, a 
candidate of a conservative rather than of a radical 
type. We believe, too, that the sentiment reflected 
by those who favor conservative action is by no means 
uncommon—that large numbers of the population are 
out of patience with the policy which seeks to hamper 
the activities of the carriers and of other industrial 
agencies, and who unqualifiedly condemn antagonism 
or hostility to the capitalist or to honest wealth. We 
have now, as we have always had, great faith in the 
integrity and common sense of the American people. 
If the issue could be presented clearly and distinctly, 
free from side matters of all kind, we are sure that 
appeal to the justice and spirit of fair dealing of the 
voters of the United States would not be in vain. 
Such an appeal never has failed. There have been 
many critical periods in the past when questions of 
the greatest moment were submitted to the American 
masses, and the verdict has always been on the side 
of right and justice. 

The only danger is—we fear that now as we always 
have—that the issue may be obscured in such a way 
that the voters will be voting under a misapprehension 
or be obliged to choose the lesser of two evils. With a 
man standing squarely and unequivocally for the 
rights of property and the protection of vested interests 
on the one side, and an opponent of these old-fashioned 
ideas on the other side, demanding the overthrow of 
the existing order, we have absolutely no doubt as to 
the outcome. Candor compels the statement, how- 
ever, that at the moment there appears to be little 
prospect of a square, up-and-down political battle of 
this kind. The two great parties are apparently vying 
with each other to see which may go furthest in yield- 
ing to unreasoning clamor and embracing socialistic 
notions. We are apprehensive lest the so-called con- 
servative prove to be one who has no real claim to the 
title, who is not at all moderate, but who is ready to 
make concession after concession to the noisy crowds 
in order to gain their favor or their votes. This is the 
kind of “conservatives” that are in office nearly every- 
where to-day, and it is the kind that we are now to 
be asked to accept and endorse. They would concede 
everything, even the fundamentals of right, in the 
effort to keep out the dreaded “‘radicals.’”’ 

As a matter of fact this class of conservatives—and 
the woods are full of them—are really more dangerous 
than the out-and-out radicals who make no disguises, 
but declare their undying hostility to the existing or- 
der. Should such a radical of a pronounced type 
by any chance be elected to office, he would be power- 
less to accomplish anything. He would be opposed by 
the conservative element in the Democratic Party, 
which, we are obliged to say, possesses the bulk of these 
irreconcilables, and he would be opposed by the whole 
of the Republican Party, which until the last few years 
has always stood for what was best and highest in 
political ideals. Every measure proposed by such an 
assailant against established ideas would be scrutinized 
and squarely challenged. But as things are now, with 
the so-called ‘“‘conservatives” in control, criticism is 
disarmed and the existing order is being slowly but 
surely sapped by concession after concession, until it 
is becoming a question whether we would not do bet- 
ter by embracing the whole brood of nauseating so- 
cialistic doctrines all at once and be done with it. 
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We would then have an end of shams and everybody 
would know just where he stood and what was ahead 
of him and the country. 

It is in this light that Mr. Hughes’s pretensions and 
political aspirations—for he certainly has political 
aspirations, otherwise he would not be in the Govern- 
tested 
never was a time in the history of the country when 


or’s chair—must be and examined. 


there was greater need of a man of the right type— 
sane, sensible and courageous—than at present, and 
there never was a time when a man of that type had 
greater opportunity for achieving success. 


indicated, if such a man would come forward and ap- | 


peal to the suffrages of the people, he would sweep the 
country. But that favor is reserved only for him who 
professes no adhesion whatever to the noxious political 
what is wanted 


nostrums of the day. In other words, 


is the genuine article—not the man who fears that his 
conservatism may not appeal to the masses, but must 
have a preponderating admixture of radicalism—a man 
who hopes to gain the vote of the better element in the 
population by holding himself out as a conservative, 
and yet all of whose acts are guided by a desire to pose 
as a champion of the masses and of those who clamor 
for the impossible. Judged by his political record, 
it does not seem to us that Governor Hughes can lay 
claim to the distinction of being a conservative—a per- 
son whose acts are dictated by a sense of right and not 
by motives of expediency. Obviously no one would 
claim for Mr. Hughes and his course the least bit of 
originality. The great master in the art has been 
President Roosevelt—a man of force as well as origi- 
nality—and Mr. Hughes has been simply imbibing po- 
litical wisdom from that master, although he appears 
to be unwilling to admit the fact. Taking isolated 
acts in the career of Mr. Roosevelt, or quoting isolated 
passages from his speeches and utterances, it would be 
possible to make out the President as an ultra-conser- 
rative; but Mr. Roosevelt would himself he the first 
to deny the accuracy of such a characterization. 
ilarly we must judge Mr. Hughes by the whole of his 


Sim- 


acts and not by seeming exceptions to the rule. 

Mr. Hughes is responsible for the Publie Utili- 
ties Bill, which embodies in its provisions more of 
the feeling of unreasoning hostility to public ser- 
vice corporations than any measure ever enacted in the 
history of the United States. This Act 
two public bodies, whose members hold office only dur- 


gives to 


ing the pleasure of the Chief Executive, absolute, unlim- 
ited, unchecked and unrestrained control over the affairs 
of the carriers, whether steam roads or street roads, 
It puts 
no limit upon the number of employees they may 


and also over gas and electric-light concerns. 


engage or the amount of money they may use up. 
They are responsible to no one except the Governor. 
The two bodies will regulate not only rates of freight, 
of fare, and charges for express, for gas, for electricity, 
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‘action? It should be noted, too, that Mr. Hughes 


There | 


did not put his veto of the Two-Cent-Fare Bill on the 
ground that two-cent fares were wrong per se. He 
based the assertion that the Public 
Service Commissions had been created for the express 
purpose of determining the question. He said: “I 
do not mean to be understood as saying that a maxi- 


his action on 


mum two-cent passenger rate would be unreasonably 


low. It might be high enough in many cases. Pos- 
sibly it would be high enough in all cases.”” And as 


| further evidence of a desire to propitiate those who had 


As already | 


| 


been instrumental in the passage of the bill, he added: 
“T fully appreciate the fact that those who have pro- 


| moted this bill believe that such a rate would be fair.” 


What trifling with a serious matter! Those who ad- 
vocate two-cent fares do not care a tuppence whether 
the rate pays or not. Yet we are told by one ap- 
plauding critic that ‘‘the whole message is written as 
an almost unconscious explanation of his own position 


|on economic questions whichsuggestsa refutation of 





the recent charges of Chancellor Day of Syracuse.” 
Refutation indeed! 

It is also to be remembered that Mr. Hughes is re- 
sponsible for the recent insurance legislation in this 
State. He is commonly reputed to have drafted all 
of last year’s laws on this subject. These laws evi- 
dence hasty and ill-considered action, and it is difficult 
to believe that they do not also evidence unwise con- 
cessions (so common these days) to so-called popular 
How else are we to explain the fact that 
under the provisions of this law it took just six months 
to complete the count of the vote cast last December 
at the annual election of the trustees of the insurance 
companies. 


sentiment. 


As every reader of the daily newspaper 
knows, the whole thing degenerated into a farce. 
However, the call was for drastic legislation and 
accordingly drastic it was made, with very little regard 
to the consequences. The Legislature is now engaged 
in amending the law in that particular so as to avoid 
further ridicule. about 
This is being furtively done 
where the original legislation was loudly proclaimed. 
Nor can it be asserted that Mr. Hughes is always 
consistent. He considered it arbitrary for the Legis- 
lature to pass a two-cent fare bill in view of the fact 
that at his instance special bodies had been created for 
determining such questions. Yet on April 26 he ap- 
proved the bill reducing the price of gas in Albany from 
$1 30 per one thousand cubic feet to only $1. He 


But very little is being said 
the amending process. 


also last year favored the reduction in the price of gas 


in New York from $1 to SO cents, 
to commend some of the State legislators for their 


and took occasion 


| course in the matter, although a Gas Commission had 


but they will have the power to regulate nearly every- | 


thing else connected with these publie service corpora- 
tions—their facilities, &e. In his veto 
of the Two-Cent-Fare Bill last week, Mr. Hughes said 
that “it (the 
the 
remedy through arbitrary action.” 


service, &ce., 


bill) plainly reflects dissatisfaction with 


existing conditions and an effort to provide a 
But, we may be 
permitted to ask, does the Public Utilities Bill possess 
Does it not, too, ‘reflect dissatis- 


its 


any greater merit? 


faction ,”’ and is it any the less “arbitrary” in 


been expressly created the previous year for dealing 
with the subject. This fixing of eighty cents as the 
price of gas in this city has just been declared confisca- 
tory by a special master appointed by Judge Lacombe 
in the United States Circuit Court. The Gas Com- 
mission has itself the present year reduced the price of 
gas in Syracuse and some other points. Gas securities 
until this crusade was begun were considered among the 
best and most approved type of investments. Nearly 
every man of moderate means left a little gas stock 
for his wife and children, so that it is literally true to 
say that gas securities are held by the widows and 


orphans. Mr. Hughes’s “conservatism” is simply 
playing havoe with these investments. | 
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One sti atement in i: Hughes’s veto of the two-cent 
measure is to the following effect: “Ifa passenger rate | 
of two cents a mile is just and reasonable it can be 
fixed (by the Commission). If it is not just and reason- 
able it should not be fixed.” In this Governor Hughes 
naively ignores last year’s experience of the Gas Com- | 
mission. The Gas Commission had been created not 
for the purpose of examining carefully and judicially 
into the question what would be a just and reasonable 
charge for the price of gas, but for the simple purpose 
of reducing the price. When, therefore, the Legisla- 
ture met the following January (1906) and the price 
had not yet been reduced, our Albany legislators im- 





mediately got to work. Senator Stevens, the author | 


of the Act creating the Gas Commission, in February 
1906 introduced a bill proposing to legislate the Com- 
mission out of existence. With this threat hanging 
over it the Commission made an order cutting the price 
to eighty cents. But the Legislature wanted no more 
fooling about the subject,so to clinch the matter it 
made the price eighty cents by legislative enactment. 

What guaranty have we that the same thing will 
not happen in the case of the Public Service Commis- 
sions just created, and in that view of what avail will 
it be even if Mr. Hughes should, as every one believes 


he will, appoint impartial, upright and high-minded | 


men as members of the two Commissions. If they 
failed to act in accordance with the notions of the legis- 
lators who have been championing the Act, how long 
would they last? 

Of course Mr. Hughes may have experienced a real 
change of heart; and if henceforth he should reverse 
his course there would be good reason for acclaiming 
him as the coming leader, but in view of the forego- 
ing record, it isobvious that further proof will be nec- 
essary to sustain the theory that he has altered or is 
getting ready to alter his views. 





RIGHT OF WOMEN TO WORK AT NIGHT. 

It has now been definitely settled by the decision 
of the highest tribunal in the State that a statute for 
bidding adult women to work in factories before six in 
the morning or after nine o’clock at night is uncon- 


stitutional. Previously we had the ruling of the lower | 


courts to this effect, but now the Court of Appeals has 
also passed on the question and has given adhesion to 


the same views, and affirmed the judgment below. We | 


have twice before referred to this case, first when Jus- 
tice Olmsted, in the Court of Special Sessions of the 
First Division of the City of New York, declared the 
statute invalid, and again whenthe Appellate Division 
of the Supreme Court in the First Department upheld 
the ruling of Justice Olmsted; but the final disposition 
of the case gives new interest to the subject. More- 
over, as it happens, Governor Hughes has just attached 


his signature to a bill re-enacting some of the provisions | 


here declared unconstitutional, adverting in so doing 
to the decision of the Court of Appeals, but taking the 
ground that this feature of the bill did not affect the 
validity of the rest of the measure. 

As may be recalled, the case was that of the People 
of the State of New York vs. David L. Williams, who 
conducts a printing and bookbinding establishment 
uptown. One night in January 1906 a deputy factory 
inspector visited the bookbindery of Mr. Williams and 
found some girls of full legal age at work engaged in 
their usual occupation of folding sheets and doing other 
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t | similar work customary in binderies. Night wotlk is 


‘essential on many different papers, and periodicals, 
which cannot be sent to press until late at night,and 
which must be ready promptly for distribution to the 
reading public the next morning. But. the legislator 
has attempted to prevent women from working at 
night. The law, it is proper to say, has been on the 
statute books for a number of years, forming Sec. 77 
of Chap. 415 of the Laws of 1897, and has been amended 
from time to time. It provides ‘‘that no minor under 
the age of eighteen years and no female shall be em- 
ployed, permitted or suffered to work in any factory 
in this State before six o’clock in the morning or after 
nine in the evening of any day.”” The word ‘‘factory’ 
has a very broad designation, the statutory definition of 
it being to this effect: ‘‘The term factory when used 
in this chapter shall be construed to include also any 
mill, workshop or other manufacturing or business 
establishment where one or more persons are employed 
at labor.” Under this provision Mr. Williams, as one 
of the proprietors of the establishment referred to, was 
found guilty in having employed one Katie Mead to 
work in his establishment after nine o’clock at night 
on certain specified dates. At the trial the deputy 
inspector was called to prove the bare fact of employ- 
ment after prohibited hours in a factory. The ac- 
cused offered no evidence and was thereupon found 
guilty. Upon a motion in arrest of judgment, Mr. 
Williams, through his counsel, contended first, that 
Section 77 of the Labor Law, under which the convie- 
tion was had, is in contravention of the Fourteenth 
Amendment of the Federal Constitution, in that it is 
an infringement of the privileges and immunities of the 
citizens of the United States, and denies to women the 
equal protection of the laws; and, second, that it con- 
travenes Article 1, Section 6, of the State Constitution, 
in that it deprives a citizen of her liberty and property 
without due process of law. The only plea in justifi- 
| cation of the statute urged by the State was that it 
was enacted to protect the comfort, welfare and safety 
of the whole people, and the individual must suffer 
this curtailment of his granted rizhts in the interest of 
the «ommon good. 

in our issue of Jan. 12 last, we reviewed at length 
| the grounds upon which Justice Olmsted based his 
‘conclusion that the law was invalid. He took for his 
| guidance the decision of the United States Supreme 


| 
| 





' Court (Lochner vs. New York, 198 U. 8. R., p. 45) in 
' the case where it was attempted to fix a ten-hour day 
for employees of bakeries and confectionery establish- 
ments, which the Court, as will be remembered, de- 
clared unconstitutional. In that case it had been 
‘urged that it was to the interest of the State that 
‘its population should be strong and robust, and there- 
| fore any legislation which might be said to tend to 
make people healthy must be valid as health laws 
‘enacted under the police power of the State. But 
the United States Supreme Court said that if that be 
a valid argument and a justification for this kind of 
‘legislation, it would follow that the protection of the 
Federal Constitution from undue _ interference 
‘with the liberty of person and _ freedom of 
contract is visionary wherever the law is 
| sought to be justified as a valid exercise of the police 
'power. The United States Supreme Court in that 
|case said: “The Act is not within any fair meaning of 
ithe term a health law, but is an illegal interference 


| 
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with the rights of individuals, both employers and 
employees, to make contracts regarding labor upon 
such terms as they may think best or which they may 
agree upon with the other parties to such contract. 
Statutes of the nature of the one under review, limiting 
the hours in which grown and intelligent men may 
labor to earn a living, are mere meddlesome inter- 
ferences with the rights of the individual.” Justice 
Olmsted applied the same course of reasoning to the 
New York statute prohibiting the employment of 
women after 9 o’clock at night or before 6 o’clock in 
the morning, and accordingly declared the law un- 
constitutional. The Appellate Division took the same 
view and did not feel called upon to enlarge upon the 
points made by Justice Olmsted. 

The opinion just handed down by the Court of 
Appeals is of similar tenor. It was written by Judge 
Gray. He declares that the Legislature, in the law 
referred to, overstepped the limits set by the Consti- 
tution to the exercise of the power to interfere with the 
rights of citizens. Under our laws, he says, men and 
women now stand alike in their constitutional rights 
and there is no warrant for making any discrimination 
between them with respect to the liberties of person or 
of contracts. He could find nothing in the language 
of the Section which suggested the purpose of pro- 
moting health, except that it might be inferred that 
for a woman to work during the forbidden hours of 
night would be unhealthful. If the inhibition of the 
Section in question had been framed to prevent the 
ten hours of work from being performed at night, or 
to prolong them beyond 9 o’clock in the evening, it 
might more readily be appreciated that the health of 
women was the matter of legislative concern. But 
that is not the effect or the sense of the provision in 
question. If that enactment was sustained, he 
argues, then an adult woman, although a citizen and 
entitled as such to all the rights of citizenship under 
our laws, may not be employed nor contract to work 
in any factory for any period of time, no matter how 
short, if it is within the prohibited hours; and this too 
without any regard to the healthfulness of the em- 
ployment. It is proper to note here that the deputy 
factory inspector in his testimony had said with 
reference to the Williams establishment that “‘it is the 
best factory of the kind in New York City.” 

Accordingly Judge Gray, voicing the opinion of the 
Court of Appeals, reaches the conclusion that such 
legislation cannot and should not be upheld as a proper 
exercise of the police power, being certainly discrimi- 
native against female citizens in denying to them 
equal rights with men in the same pursuit. He then 
goes on as follows: 


“The courts have gone very far in upholding legis- 
lative enactments framed clearly for the welfare, 
comfort and health of the community, and that a 
wide range in the exercise of the police power of the 
State should be conceded, I do not deny. But when 
it is sought under the guise of a labor law, arbitrarily 
as:here, to prevent an adult female citizen from work- 
ing at any time of the day that suits her, I think it is 
time to calla halt. It arbitrarily deprives citizens of 
their right to contract with each other. The tendency 
of legislatures,in the form of regulatory measures, to 
interfere with the lawful pursuitsof citizens is becoming 
a marked one in this country,and it behooves the 
courts firmly and fearlessly to interpose the barriers 
of their judgment when invoked to protest against 
legislative Acts plainly transcending the powers con- 





ferred by the Constitution upon the legislative 
body.” 

Such clear, ringing words as these at a time when the 
tendency is so strongly in the direction of disregarding 
Constitutional provisions, or of stretching them in 
such a way as to deprive them of all potency and 
effect, are certainly reassuring. The amendment to 
the law which the Legislature has made the present 
session and to which Governor Hughes gave his ap- 
proval last Saturday, covers both the provisions with 
reference to the employment of women and the hours 
of labor and the ages of minors. With reference to 
the latter, the amendment restricts further the time 
within which minors may be employed and the num- 
ber of hours in the aggregate that they may work in 
any day. It is the view of Mr. Hughes that the un- 
constitutional part of the bill is clearly separable, so 
that the remainder of the law will not be affected. 
As the Governor has had considerable experience as a 
lawyer, we are not inclined to dispute his statement. 
And yet it seems to us the better course would have 
been to have returned the bill to the Legislature, 
called its attention to the limit upon its powers as 
just set out in the opinion and decision of the State’s 
highest court, and asked it to eliminate the unconsti- 
tutional part of the law. It is not a dignified pro- 
ceeding to put new laws upon the statute books when 
we are apprised in advance that a part, if not the whole, 
of the law is sure to be declared unconstitutional. 
The Legislature is still in session, wrangling with 
reference to a new apportionment of Assembly and 
Senatorial districts, and could easily pass a new bill 
free from all objections. 








THE LIFE INSURANCE LAWS AS ALREADY 
TESTED. 

Precisely six months after the closing of the polls 
on the day of election, and about two months after 
the conclusion of the count in case of the Mutual, 
announcement is made of the close of the contest for 
control in the New York Life. The administration 
ticket received a vote ranging from 236,999 to about 
236,000, one name receiving, however, only 136,142; 
the leading name on the opposition ticket received 
100,782, the others ranging from 98,719 to 95,470. 
Two of the men chosen have died, and one declines 
to serve, so that three vacancies are to be filled. The 
retiring board made admirable nominations, and noth- 
ing need be said of the new board further than that it 
is of the highest character. On nomination by Mr. 
Orr, who took the presidency only temporarily and 
with the expressed desire that a practical insurance 
man should succeed, Vice-President Darwin P. Kings- 
ley has been unanimously chosen President. Mr. 
Kingsley is a Vermonter, now just past 50, and for 
nearly twenty years has been with the company, 
progressively filling many positions. His selection 
was naturally indicated, and it is received by the press 
with hearty commendation. It is satisfactory to 
have this matter concluded, and the conclusion itself 
is one upon which management and policyholders 
are to be congratulated. 

The outcome in both companies must be deemed 
a result of self-government by the real policyholders. 
The utmost liberty was given to opposition, for every 
group of a hundred was empowered to put up a ticket; 
yet no spontaneous movement appeared. The so- 
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called International Policyholders’ Committee, not- 
withstanding its pretentious title, was in no sense 
representative. As we pointed out at the time, the 
sole question before the electors was one of persons, 
not of policy; they had only to decide which of two or 
more sets of men they preferred to trust. Therefore 
a genuine policyholders’ movement would have named 
its ticket and would then have left each voter to quietly 
make his own decision, since the widest possible pub- 
licity had already been given to all the facts in the 
case; but a movement from without, seeking control, 
would naturally perceive that its only hope of success 
lay in keeping up excitement. That was the course 
taken. The person behind the movement not only 
sent fresh complaints to the Department every few 
days and made charges of misconduct against the 
company administrations, which were utterly unre- 
strained and incredible, but raised the cry of fraud and 
kept that up during the progress of the count, aban- 
doning it only a few weeks ago. 

It was even asserted over and over that the admin- 
istration tickets and all effort in their behalf were sub- 
versive of the intent of the law, which was said to be 
an entire change in the personnel of administration. 
Had that been the intent, the law would have made 
the old trustees ineligible, which is exactly what the 
most violent agitators openly sought. On the con- 
trary, the law assumed that the policyholders had not 
heretofore been allowed to express their will. It 
therefore deposed the existing boards entirely, but left 
it to the policyholders to decide whether they would 
restore any or all of them. The boards were expressly 
required to nominate a ticket; and, in order to make 
liberty of the voters more complete and to insure 
intelligent decision between old men and new men, 
the ticket put up by the boards was to be designated 
the “administration” ticket. Whatever else be said 
of the law, it could not have been better framed, in 
the provisions for nominating tickets, for the purpose 
of ensuring an open and fair election. 

But this is the utmost which can be said for it. 
Its assumption that the policyholders had been dis- 
franchised hitherto was utterly unfounded. Its clean 
sweep of the boards and ordering a complete new elec- 
tion was just what we vainly pointed out while the 
subject was before the Legislature; it was contrary 
to long and universal custom in corporate matters, 
highly dangerous in its nature, and in this case an in- 
vitation to all the world to enter into a struggle for 
control of nearly a billion of assets. Attempts at this 
control have been quietly made in the past, attracting 
no public attention; this forcible declaration by the 
law of a free-for-all contest, especially after a term of 
such exaggerated agitation, is not relieved of its repre- 
hensible character by the fortunate fact that the self- 
seeking plan of outsiders proved unsuccessful. 

The publication of lists of policyholders is to be con- 
demned in every aspect. As we also pointed out 
vainly at the time, it could have performed no service 
whatever, even for the purposes of the opposition 
movement. An amendment was passed by the 
Senate (and then abandoned because of a storm 
directed upon it) which would have given the persons 
who managed the opposition movement every assist- 
ance which these lists gave them. Since all the news- 
papers were open to them without stint, they could 
have reached in that manner every voter with every- 





thing they had to communicate, and the rejected 
amendment (or some other simple device) would also 
have enabled a direct communication by mail, with- 
out any such publication of addresses. 

How obnoxious an invasion of privacy such a publi- 
cation is, how objectionable for business reasons, and 
how vexatiously policyholders are exposed by it to 
all sorts of annoying circulars and the like, we need 
not urge. But the mischief extends to that inter- 
ference with the stability of policies which is called 
“twisting,” and here is an example of still another 
form of evil; for some years past certain parties have 
been seeking out holders of ‘deferred dividend’’ poli- 
cies, namely the kind (now prohibited) which have 
a fixed term to run and defer settlement of so-called 
‘profits’ till the end of the term. These persons offer 
to buy the policies, paying therefor more than the cash 
which the companies will pay now. They can well do 
this, because there is a profit by carrying the policy 
to maturity, and if the insured died meanwhile, the 
gain would be still greater. So long as this opera tion 
was confined to policies which the holders, for any 
ordinary reason, were determined to surrender, the 
holders gained something, and the profit of the specu- 
lator did no moneyed injury to anybody. But since 
agitation began, the speculator gets the published 
addresses, seeks out the holder, makes his offer, and 
the fact that it is larger than the company will pay 
naturally suggests to him that the much-denounced 
company is not treating him honestly; so he is tempted 
to sell a policy which otherwise he might not have 
thought of disturbing. One illustrative case is, told 
of a holder who was just on the point of closing with 
the offer, when he discovered that the speculator 
would have made a profit of $3,000, which he could 
have saved (and of course decided to save) for himself 
by paying the two remaining premiums, and that, if 
the payment was difficult, he could borrowthe money 
from the company at 5%. How much of this under- 
surface business has been done we are unable to say; 
but the Mutual recently sent to its policyholders a 
direct warning against it, and it illustrates the 
vicious nature of the publication of policyholders 
addresses. 

Without dwelling upon them, we wish to suggest 
for serious consideration at this point two questions. 
First, more than five-sixths of the insurance outstand- 
ing in the companies of this State is owned outside of 
the New York jurisdiction, considerable of it being 
under foreign governments; therefore, does not this 
State assume to push its radical intervention too far? 
Second, these companies have no grant from the State. 
They are not utilities; they owe no public duty, and 
perform no public service. They are not even ‘“busi- 
ness” corporations in any sense. They are merely 
associations of persons who come together for a strictly 
personal and selfish purpose of their own, contem- 
plating nobody outside. They are as private as a 
cemetery association, for example. Their vast size 
complicates the conditions, admittedly, but it does not 
change the essence, nor is that changed, because the 
technical corporate form is necessary. Now, by what 
right in reason and morals does a legislature assume to 
forcibly enter into a private concern, abolish a board 
of control and an order of election which the owners 
of the fund had established, upset its rules of pro- 
cedure and its modes of investment, and throw away 
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forcibly, in a vain and mischievous scheme of a new 
election, an amount of private funds which has been 
estimated as high asa million, and is at least very large, 
without an atom of advantage to any legitimate 
interest? 

The legal competency of all this we do not discuss, 
but we cannot refrain from saying that, while the cir- 
cumstances made it inexpedient to raise the issue in the 
courts, we have felt that it is very doubtful whether 
the new laws would pass judicial inquiry at several 
points. 

They have now been a year in enactment, and about 
six months in full effect, and the elections scheme has 
had its trial, so that it is possible to apply a beginning 
of test to their practical value. They set legislatures in 
other States going, naturally, in the bad course of 
following a bad example. Fortunately, this did not go 
far beyond keeping up an agitation which has been the 
‘ause of a destructive sacrifice of insurance by innocent 
holders who will suffer, silently and unknown, for the 
faults of persons who will not recognize the wrong of 
The 


worst legislation provoked by this example is the new 


needlessly disturbing the feeling of confidence. 


investment law of Texas, already commented on by us. 
The New York Life has explained the matter to its 
Texas policyholders direct, in a circular announcing its 
withdrawal from that State, and a Philadelphia com- 
pany has put the case still more pointedly by asking 
its Texas policyholders whether they are willing to be 
charged the extra which the law puts on as special tax. 
They must bear it, willingly or unwillingly, knowingly 
or unknowingly; but it is exactly right to bring the 
thing home in this way to the persons who are affected 
This 


is the referendum principle, which has been coming into 


and who must deal with their own legislators. 


life insurance administration in the last few years, none 
too soon, and ought to become settled practice. 

These vicious new laws and the vicious extension 
of State regulation must be included as a part of the 
emotional legislation of the last five years into which 
we are more and more swiftly and thoughtlessly hur- 
ried. 
undigested laws first, and then think about them after- 
wards. The thinking ought to precede, but it is better 
to think out of time than not think at all, and we may 
better understand clearly that the thinking is bound to 
Probably the courts will 
, but we 


The custom is getting to be to pass a lot of 


come, timely or untimely. 
do some of it in their cool and deliberate way 
commend the reader to that kind of thinking for him- 
self, without awaiting and relying on the protective 
action of the judiciary. 





AND 
APRIL. 


Our April statement of railroad gross and net earn- 


RAILROAD GROSS 


ings bears out expectations in showing greatly im- | 


proved results as compared with the preceding months 
of the current calendar year. The gain in the gross 


earnings is far in excess of that of the earlier months 


and for the first time this year we have a monthly | 
s | 


In | 


return substantial inerease in net. 


January and February, it will be remembered, there 


showing a 


were actual losses in the net, 
there was a gain, it was of insignificant extent—only 
nominal in amount. Our present April statement, on 
the other hand, records an increase in net in the sum 


of $8,882,437, or 26.41%. 





NET EARNINGS FOR | 


and in March, although | 


In the gross the increase reaches the very large figure 
of $27,021,029. The fact that this gain, however, has 
yielded an increase of only $8,882,437 in the net is 
highly significant. It shows that the additions to 
expenses during the month reached over $18,000,000 
and indicates that the same conditions that served to 
swell the expense accounts in the preceding months— 
such as the higher cost of labor and of materials and 
supplies and the other things entering into the operat- 
ing accounts of the railroads—are still in force. This 
is of course the feature in the affairs of the railroads 
that is giving chief concern along with the action of 
legislative bodies and Government officials in raising 
the taxes of the railroads and in other ways adding to 
operating cost. That there was a gain in net during 
April is due alone to the fact that the expansion in the 
gross was of extraordinary proportions. And this 
bears out what we have said on previous occasions, 
namely that as the greater part of the augmentation 
in expenses is more or less constant—running on, we 
mean, from month to month—and is of large ex- 
tent, it can be overcome only when the gains in 
gross are of very great magnitude such as happened 
in April. 


April. January 1 to April 30. 
(91 roads.) (91 roads.) 
1907. 1906. Inc. or Dec. 1907. 1906. Inc. or Dec. 
3 3 BS} . 





$ s 
863 354 + 27,021,029 540,194,688 481,545,931 + 58,648,757 


Gr. earn 142,884,383.115 
24,242 + 18,138,592 389,466,043 337,586,757 + 51,879,286 


Op. exp. 100,362,834, 82 








Netearn 42,521,549, 33,639,112 +8,882,437 150,728 645 143,959,174) +6,769,471 
Hl | ! 


We need hardly tell the reader that very exceptional 
circumstances account for the extent of the gain in the 
gross during April. Comparison is with a period last 
year when the roads had lost a good part of their 
coal traffic because of the suspension of work at the 
coal mines. The anthracite roads lost practically the 
whole of their coal traffic,as the anthracite mines were 
idle throughout the whole month of April last year. 
The bituminous coal roads likewise lost large portions 
of their coal tonnage and this was a circumstance that 
applied to practically all the roads in the Middle and 
the Middle Western and to a good many in the South- 
western States, though suspension was not complete 
in any one State, since some of the mines were able to 
| keep operations going by granting at the start the 1903 
| wage scale which subsequently was granted at all the 
We have a capital illustration of the part 
played by the return to normal conditions in the coal 


mines. 


business this year in swelling earnings in the fact that 
the Pennsylvania Railroad, the largest coal-carrying 
road in the country, sustained a decrease in its gross 





earnings last year on its lines east of Pittsburgh and 
| Krie in amount of $540,100, and this year reports an 


| increase in earnings for the same part of the system in 
The loss on the 
gain of $508,300 


the sum of no less than $3,121,200. 
astern lines last year was offset by a 
| on the Western li, 2s, reducing the loss for the combined 
lines to only $31,800. The present year the com- 
bined lines show a gain in the prodigious figure of 
$4,418,600. 

There were some other special favoring cincum- 
April last year contained 


| stances the present year. 


five Sundays. This year it had only foyr. It 
| follows that there was one more working day in 
| the month in 1907 than there had been in 1906. Fur- 


thermore, Western roads had the advantage of a 
larger grain movement and in some instances likewise 
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of a larger live-stock movement. It is proper to say, 
though, that the Southern roads in many instances 
had a smaller cotton movement. 

Notwithstanding the diminution m the coal traffic 
last year, United States roads, as a whole, in April 
1906 did not show any falling off in either gross or 
net earnings, the prosperity and activity of general 
trade having served to offset, and more than offset, 
the loss in the coal traffic. Our table at that time 
recorded $5,399,836 increase in the gross earnings, or 
5.16%, and an increase of $1,411,064, or 4.67% in 
the net earnings. This year’s large improvement is 
all the more noteworthy because of this improvement 
in 1906. In the previous years, too, there were larger 
or smaller gains, with the exception of 1904, as may 
be seen from the following. 





Nat Earnings. 


Increase or 


Gross Earnings. 








Year j Year | Increase or Year , Year 
Given. Prece ing. Decrease. Given. Preceding. Decrease. 
April 3 > $ $ | 3 3 
1896 | 50,608,569 49,766,803 +841,766 14,484,626) 14,657,119 —172,493 
1897 | 54,751,130 54,704,841 +46.289 15,419,768 14,974,156 + 445,612 





48 18,740,860 15,695,627 +3,045, 233 
+1, 339,22 


1898 63,443.166 55,427,918) +8,01 
1899 68,357,884 64,888,200 +3,469,684 20,458,833) 19,119,604 
1900 | 78,077,472 68,313,028 +9,764,444 23, 300, 034 20,416,810 
1901 | 94,439,377) 84,351,412 + 10,107,965 of 24 975,196 
1902 100,562,300 91,394,164 +9,168,136 
1903 107,517,310 94,172,42 20 + 13,344,890 
1904 | 98,798,874 100,5 59 < 314 A 
1905 111,860,721 104,47 +7,386,005 31 958, 503 30,192 485 
1906 109,998,401 104,593 +5 5.399.836 31,548,660, 30,137,596 
1907 | 142,884,383 _ 5, 863, 3e4 +-27,021,029 4215211549 33,639,112 
Jan.1to April; | 
1896 201,819,130 190, 466,4 59 + il ee pit 
231,425,801 '234 5 
‘ > 





9,945 
7,891, = +3'360. 010 
7% ee 169 


=e a 





¥ 














6 35 
$84,616 
1,007) +35, 
1,975 +24, 102. 
S11 +47,134.: 
317 3,662,856 — 14,533,260 
338 + 21,314,957 114,: 2/107 ,5% + 6,842,504 
3 +60,968,196 136, O45, “O28 107 002.765 + 29,943,163 
Sl, B45, ‘931 +58 ,648,757 150,728,645 143,959,174, +6,769,471 






is. 351 

a: 16,42 28,519 
7, +5,.472,500 
+9,319:027 












¢ 57,709, "639 Q 
1907 540,194,688 | 









Note.— Includes for April 129 roads in 1896; 127 in 1897; 134 in 1898; 124 in 1899; 
127 in 1900; 127 in 1901; 120 in 1902; 109 in 1903; 96 in 1904; 96 in 1905; 91 in 1906 
and 91in 1907, And from Jan. 1 to April 30, 127 roads in 1896; 122 in 1897; 132 in 
1898; 122 in 1899; 125 in 1900; 127 in 1901; 117 in 1902; 108 in 1903; 95 in 1904; 96 
in 1905; 88 in 1906 and 91 in 1907. Neither the Mexican roads nor the coal-mining 
operations of the anthracite coal roads are included in any of these totals. 

In the case of the separate roads, the list of gains 
is a noteworthy one, while the losses are inconsequen- 
tial. Indeed, in the gross earnings, there is no 
single loss for as much as $30,000. In the net, there 
are five such losses, owing to the part played by aug- 
mented expenses in the affairs of the roads. This 
feature of increased expenditures is strikingly reflected 
in the case of the Pennsylvania Railroad, which, with 
$4,418,600 improvement in the gross, is able to record 


only $580,400 improvement in the net. The changes 





PRINCIPAL mons a NET EARNINGS IN APRIL. 











In Increases 
Pe Valley & Re. os 7$1 ‘067, 308 Louisville & Nashville... _. 100,447 
Lehigh Valle . 907,605 Colorado & Southern. $85,831 
Centra! of Ne w Je rsey cme 800,310 | St. Louis Southwestern _ _- 78,702 
Atchison Topeka & S Fe_. 743,670 Wheeling & Lake oa ; 75,040 
Pennsylvania (2 roads) _ y580, 400 Minn. St. Paul & S.S.M 64,044 
Erie - 559,202 Norfolk & nh 62,379 
St. Louls & San Francisco 509.398 Chicago Great Western__- 57,108 
Missouri Pac syst (2 rds) 396,035 Mobile & Ohlo ~ 49,358 
Rock Island System. - —- 332.957 Wisconsin Central_____—- 46,366 
Buffalo Roch & Pitts__- 328,322, Grand Trunk (4 roads) - 38 445 
Ontario & Western. 230.632 Detroit & Mackinac < 38.124 
Baltimore & Ohio. ____- 201,302 | Toledo St. Louls & West _- 35,203 
Kansas City Southern __- 190,060 —- 
Chicago & Alton 16374 047 Total (40 roads) .. $8,836,048 
Toledo & Ohio Central__- 
Southern Railway -.--. -.- 125, 22 Decreases. 
Denver & Rio Grande. -- 121,415) West Jersey & in Shore.. $118,900 
Bepkine Vamty......... 120,948 Central of Georg 71,240 
U a renee. : Spe 119,441 Yazoo & Mississippi Valley bo ,317 
Wabash_-_-_-_- tS SEES. 115,791 Georgia RR 557 
Title ana ch Statin 112, a08 Phila. Balt. & Washington _& ‘700 
Northern Central. - 109, 
Missour! Kansas & Texas. 104, 128 Total (5 roads) .......- ~ $328,714 





zx These figures are for the Railroad Company; the Coal & Iron Company 
reports an increase of $507,520 

uy These Sgecen cover lines directly operated east and west of Pittsburgh 
and Erte. he net on Eastern lines increased $410,300, and the net on 
Western lines increased $170,100. 


When arranged in groups, the gains are very note- 
worthy, both in the case of the gross and the net, 
and there is no group that has failed to record an im- 
provement in either. Very naturally the anthracite 
coal roads stand out with particular prominence jas 
these suffered enormous losses last year by reason of 
the suspension of operations at the mines. The gain 
for that group reaches 69°% in the gross and 268% 
in the net. But several of the other groups, it will 
be observed, alsc show very large]J pe reentages of 
gain. 





Gross Earnings. | Net Earnings. 
Section or |- ——_— | — 
Group. 1907. ! 1906. 3 _pine-( + JorDec (—). 





April. | & $ 
Trunk L (8)_| 38,985,500 31,724,532 32) 
Anth Coal (5) 10,386,366 6.114.372 
P'st &Mid(14) 4,477 605 
Mid West (14) 7,519,191 +812,859) 44.56 
NW&NP (12) 14, 472,063 . A +370,251) 6.66 
SW & SP (16) 31,572,911 12,139, 245| 9,550,045! + 2,589, 200} 27.11 
Southern (22) 19, eed 5,264, 094) 5, 048, 211, +215 5,883) 4.27 





ry 
$1,495,140) 15°94 
43,013,240 268.05 
4'385,864| 33.51 





339,112.48, 82,437| 26.41 





42, 521, 549) 





Total (91). 142,884, 

Mexican (4). 5,851,383 4,91: 3, 850 2 017 7 762 1,837,419 + 180,343, 9.81 
ME BGS Shen Bore 

35,917,222) 36,619,446) 702,224 1.92 

12,993,756 wf 580,790) + 2,412,966) 22.81 





Jan. 1 to A pril 30 
Trunk L (8) a 341,826 132 
Anth Coal (5) f 24 
B’st&Mid(14) 31 4 10, 110, 643 4,286,133 4,987,488 701,355 14.06 
MidWest (14), 35,017,561 32, hy 945 10,052,505, 9,630,488) +422,017' 4.38 
NW&ENP (12) 59,870,621 19,013,662) 19, 449°838) -436,176| 2.24 
46,902,021) 38,711,992 +8,190,029) 21.15 
21,563,346| 23,978, 132! ~2,414, io Bn 10.07 


28.64! 5|143,058,173 +6,770,471) 4.70 











SW &SP (16) 153,258,628 
Southern (22), 88,805, 194 









Total (91) 540,194,688 481,545,081 150 





Mexican (4) 22,13 22, 325, “19,488,820, 7,404, 144, 6,921, 1174) + 482 970, 6.98 





In addition to the roads supplying returns of gross 
and net, there are some which furnish exhibits only 
as to the gross. In the following we bring together 
these roads and add their earnings to the total of the 
gross in the foregoing. 

ROADS R EPORTING GROSS BUT NOT _N ET. 





















! 
| 907. 1906. Increase, Decrease. 
for the separate roads in both gross and net are set | *1”" sn Dsl ee ee ee ee 
4 : . $ $ 3% | $ 
out in the following: | Previously reported (91 rds.) -|142,884,883 115,863,334 27921029) _.__.. 
Alabama New Or! & Tex Pac 7 , ove ase payee 
_ ‘ same . ~ » ee ; New Orleans & Nor Eastern 271 719 277,816 — 0 
PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. Alabama & Vicksburg | 130,480, 124/088) 13.422) _2 7 8 
Increases. ! Increases Vicksburg Shreve & Pac itie| 143,367 121 287 21 980 in 
Pennsylvania (2 roads) __y$4,418,600' Wheeling & Lake Erie 195,722 | < en i “Pid | eit ane sae bos other 
Atchison Topeka & S Fe _ 1,682,477 Kansas City Southern $183,898 | Gp icaso Milwauke e & St Paul! 4,995,664 4,343'801! 651/863 iy 
Southern Pacific 1 Mobile & Ohlo 178,408 | a 2 * Ab, Ante Sage 5490 FOR 5 262°. = 
Philadelphia & Reading. . 21 Colorado & Southern- 171,322 | “ ore, owes Sue 1'133'144 vs 
Lehigh Valley 1 Nashville Chatt. & St. L 165.860 Gheveixbeed kaetheen 88,327 rsa 
Rock Island 1,22 Denver & Rio Grande 160,984 | Cle “ Cin Chic & St Loul 245 sd 1 + 
St. Louls & San Francisco 1 Pacific Coast 1% | Pec la & Eastert : ™ ' “3,169 
erie nee 1 St. Louis Southwestern 1 298 | D ne _. j pas & ea tor 4 
Central of New Jersey 1 Long Island G ose itarthe a FORson 3 . 
Unton$Pacitic Chicago Great Western | gel «Ain Cental 943. 070 
: 2 Pacliic ste 3 t ’ 7 
Gone a nic NY Susquehanna &W 90°618 | International & Great North 617. 000 495,000 
Missouri Pac syst (2 rds) Wisconsin Centra! 82,4105 | ——_ } red «Sane South! 3 aan res 3 et 
Grand ‘Trunk Syst (4 rds) Buffalo & Susquehanna 70,219 | ws > & Bir i ht — Omen) St 10 847 12193 1.346 
Illinois Centra! Kanawha & Michigan 66,138 | Michtes rere =T om. 2 367-877 2 042/469 ; 
Louisville & Nashville 7 Central of Georgla 63,179 | N y ae ral > Hudson Rive 81039260 6.687.084 ube 
Missouri Kansas & Texas Bangor & Aroostook 54,680 | Sy ore & Be Louie ver 925154 "803955 
Buffalo Rochester & Pitts Alabama Great Southern - 49 840 | North “ n Pacific Es | 6.320'375 ,001°557 
Southern Rallway - Atlanta Birm & Atlantic 46,824 | Ditsnarch & Lake Erie 1'163'836 1.123120 
Northern Central Gulf & Ship Island _ 44,943 | Rute n & Lake Erie. _-- 951189 207'696 43493, _. 2... 
N. Y. Ontario & Western Southern Indiana : 42,650 | Slen a eet “34347 “30'748 : 
Wabesh ----- Cin New Orl & Texas Pac. 41.864 | ‘Texas & Pacilic 1,324'953 1,038/152, 286.801) __.__- 
‘inn. Bt hed oe ., M Dututh So Shore & Atlan. 30,026 Toronto Hamilton & Buffalo. pads is ae 3 as heieilignansens 
foun var feces ee 36.08) | _ Total (118 roads) - /188,130,451 154,804,748) 33246315 10,612 
Chicago & Alton Richm Freds’g & Potomac 31088 | Net Increase (21.45 %) .----- he te 
Chesapeake & Ohio Evansville & Terre Haute- 30,807 — 





Toledo & Ohio Central. .. 
Phila. Balt. & Washington 200 ‘300 Total (63 roads) - 
z T he se firures are for the Rallroad Company; the Coal & Iron Company 
reports an Increase of $3,046,814. 
y These figures cover the lines directly operated east and west of Pitts 
burgh and Frie. The gross on Eastern lines increased $3,121,200 and the 
gross on Western lines Increased $1,297,400. 


26 805, 851 


jup to $33,235,703, 


or 21.45%. 


In this way the final increase for the month is brought 
Last year, 
| month, our final table made up in the same way re- 
corded $8,679,762 gain, or 6.78%. 


in this 
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ITEMS ABOUTJ[BANKS,{BANKERS AND TRUST CO’S. 
—No sales of bank or trust company stocks have been 
made this week either at the Stock Exchange or at auction. 
Bid and asked quotations for New York and Brooklyn bank 
and trust company stocks are published weekly in the “‘Chron- 
icle,” and will be found to-day on pages 1470 and 1471. 
—The State Treasurer’s request for higher rates of interest 
from the banks after July 1 for deposits of N. Y. State funds 
is being quite generally agreed to. Out of 250 institutions 
throughout the State which have been notified of the change, 
200 are said to have expressed assent to the increased rate, 
some even asking for additional money at the higher figure. 
The rate is to be raised from 2% to 24%. The proposed 
change was referred to in this department May 18. 
—Governor Hughes on Monday signed Senator McManus’s 
bill which provides that when the State Superintendent of 
Banking shall take possession of a bank or individual banker’s 
property, he shall give notice thereof to all banks, trust 
companies, associations and individuals holding any assets 
of said bank or individual banker, which shall act as a bar 
against such holders of the assets securing a lien against any 
alge hee 
—In the Massachusetts Senate on the 14th inst. it was 
voted to refer to the next General Court the bill providing 
for a tax of two cents on transfers of stock of the face value 
of $100 or a fraction thereof. 
adverted to in this department May 4. 


of the assets of the embarrassed bank. 


The proposed measure was 


—The Riverside Bank of this city has decided to abandon 
the practice of clearing through the Bank of the Manhattan 
Company after July 1, and will thenceforth clear its checks 
The directors of the Riverside Bank 
were moved to this course, owing to the fact that its down- 


over its own counters. 


town accounts were not sufficiently large to warrant a con- 
tinuance of the present practice. 

—Charles H. Stout resigned the past week as a Vice-Presi- 
dent of the Liberty National Bank of this city to become 
Vice-President of the Manhattan Trust Company, to which 
post he was elected on Wednesday. The changes will be- 
come effective July 1. He will continue, however, to be 
identified with the Liberty as a member of 
committee, as well as a director. Mr. Stout was Cashier 
and later Vice-President of the National Bank of the Re- 
public before its merger with the First National Bank. After 
the consolidation he became one of the active Vice-Presidents 
of the First, and only resigned this office to accept the vice- 


its executive 


presidency of the Liberty. 

Mr. Stout has had a wide banking experience, and every 
been connected has 
profited immensely from such experience. His entry into 
the Manhattan Trust Co. means that this feature of that 
His influ- 


ential connections are also sure to be of advantage to the 


institution with which he has ever 


institution’s business is to be actively developed. 


institution. 

—The Texas bankers, their wives and daughters, to the 
number of about 200, who have been on a sight-seeing tour 
since the close of the annual meeting of the Texas Bankers’ 
Association at Corpus Christi on May 30, reached New York 
on Tuesday last. They arrived from Boston on Charles W. 
Morse’s new steamer, as the guests of the National Bank of 
North America. Upon their arrival at Pier 14, East River, 
they were met by representatives of the Hanover, Oriental, 
Park and_ Seaboard national banks and given an auto trip 
through the city, later proceeding by boat to Dreamland, 
at Coney Island, where luncheon was served. After visiting 
the various attractions, they were dined at Luna Park and 
shown its various entertainments, returning to the city at 
midnight. On Wednesday, as the guests of the National 
City Bank, the visitors witnessed the performance of the 
“Red Mill” at the Knickerbocker Theatre, after which a 
banquet was served at the Cafe des Ambassadeurs. Thurs- 
day morning the Phenix National Bank gave a breakfast at 
the Waldorf-Astoria, while Thursday evening the Mercantile 
National acted as host at an elaborate “beef-steak dinner” 
at Shanley’s Times Square restaurant, following which there 
was a theatre party at the Casino given by the Consolidated 
National Bank. The bankers left for Philadelphia at mid- 
night Thursday. 





—The Colonial Bank of this city has declared a semi- 
annual dividend of 10%, payable July 1, which is an increase 
of 2% over the last semi-annual payment made last January. 

—Lee Shubert, the theatrical manager, has been elected 
a director of the Mutual Bank, at Broadway and 33rd Street, 
this city. 

—The directors of the Washington Trust Company of this 
city have elected to their board George Gray Ward, Vice- 
President of the Commercial Cable Company and of the Postal 


Telegraph Cable Company. Mr. Ward replaces the late 
Charles F. Cutler. 
—Frederick T. Haskell, Vice-President of the Illinois 


Trust & Savings Bank of Chicago, has been elected to succeed 
the late James H. Eckels on the board of the Bankers’ Trust 
Company of this city. 

—John H. Davis has resigned as an Assistant Cashier of 
the Seaboard National Bank of this city on account of ill- 
health. The following new Assistant Cashiers have been ap- 
pointed: L. N. De Vausney, J. C. Emory and O. M. Jeffords. 

—A special dividend of 150% has been declared by the 
Fifth Avenue Bank of this city out of the earnings for the 
year 1906, payable July 1. The usual quarterly dividend 
of 25% will be paid at the same time. Similar large distri- 
butions have been made in the past, 100% in July 1903, 
when the earnings for several years previous had been un- 
usual and 120% in July 1905. The capital of the bank is 


$100,000. 
—The directors of the Corn Exchange Bank of this city 
have appointed Thomas Nash an Assistant Cashier. Mr. 


Nash has been connected with the bank for a quarter of a 
century. 

—The proposition to increase the capital of the New York 
County National Bank of this city from $200,000 to $500,000 
was ratified by the stockholders on the 18th inst. A special 
equalizing dividend of 150%, to be declared out of the sur- 
plus fund, will be used as payment for the new stock. 

—Archibald Turner, President of the Franklin Savings 
Bank of this city, and a director of the Lincoln Trust Company, 
died on the 18th inst. 

—The directors of the Bank of America of this city have 
again increased the semi-annual dividend, declaring 13%, 


payable July 1. The semi-annual distribution in Jan. 1907 


was 12%. In July 1906 11% was paid and previously 10%, 
at each half-yearly period. 

—The Chase National Bank of this city has declared a 
semi-annual dividend of 3%, payable July 1. This is the 
first dividend on the enlarged capital. The directors 
December last increased the capital from $1,000,000 to 
$5,000,000 by the declaration of a 400% dividend. The 
payments on the old capital were 10% Jan. 1907 and July 
1906, and 6% each semi-annual period previously back to 
1904. 

—The Yorkville Bank of this city has declared a semi- 
annual dividend of 8%, payable July 1, placing the stock 
on a 16% per annum basis. The last two semi-annual dis- 
tributions were 6% each, previous to which 5% was the half- 
yearly rate. 

—Oliver M. Dennett, the accomplice of William O. Doug- 
las, the defaulting Assistant Loan Clerk of the Trust Com- 
pany of America of this city, pleaded guilty on Wednesday 
to the charges of larceny on which he was recently indicted. 

—The second dividend declared by the Union Exchange 
Bank of this city and to be paid July 1 was increased to 6%, 
the initial distribution having been 24% in December 1906. 
The institution began business in 1903. 

—The suspension of Frank W. Duryea, floor member of the 
firm of Duryea & Co., 20 Broad Street, was announced on the 
New York Stock Exchange on Wednesday. The firm, 
which, it is said, is in no way affected by Mr. Duryea’s sus- 
pension, has been dissolved and reorganized under the name 
of Duryea, Tappin & Co.—two of the former partners, Harry 
H. Duryea and Fred S. Battershall, and Lindsley Tappin, 
a member of the New York Stock Exchange, forming the 
new co-partnership. The reorganization is understood to 
have been contemplated before the announcement of the sus- 
pension; indeed, arrangements had already been made, it is 
stated, for the new firm to begin business July 1. It is re- 
ported that the difficulties of the suspended partner arose 
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through his inability to realize on real estate investments, 
rather than through Stock Exchange commitments. 


—At-a meeting of the directors of the People’s Trust 
Company of Brookyn on Wednesday, Charles A. Boody 
was unanimously elected President of the institution to 
succeed the late Edward Johnson. Mr. Boody, who is a 
son of ex-Mayor Boody of Brooklyn, has been connected 
with the company since its organization in 1889. Starting 
as bookkeeper he has steadily advanced, becoming Assistant 
Secretary in 1891, and in 1903 succeeding Mr. Johnson as 
Secretary. Mr. Boody is replaced in this office by Charles 
L. Schenck, heretofore an Assistant Secretary. 

—The North Side Bank of Brooklyn has declared a semi- 
annual dividend of 4%, payable July 1, increasing the rate 
per annum to 8%, 6% having been the amount previously 
paid since 1895, when the first dividend was made. 

—Arthur E. Appleyard, whose suspension from the Phila- 
delphia Stock Exchange was reported in this department 
last Saturday, failed to make the $40,000 payment to Re- 
ceiver Wheeler of the German Bank of Buffalo in settlement 
of his civil liabilities to the bank. The money was due a 
week ago. 

—Warren A. Spalding was elected President of the Na- 
tional Tradesmen’s Bank of New Haven, Conn., on the 13th 
inst., to succeed William T. Fields, resigned. The institu- 
tion in its latest statement (May 20) makes an excellent 
showing. Its combined capital and surplus is $618,544— 
$300.000 representing capital—and the bank holds third 
place among the city’s financial institutions in its ratio of 
surplus and profits to capital; the deposits are $1,280,462 
and the total resources stand at $2,181,274. During the 
bank’s existence it has paid dividends aggregating $1,179,000. 

—H. P. Buncher has been elected Cashier of the Waltham 
National Bank of Waltham, Mass., succeeding J. F. Gibbs; 
F. G. Stickney replaces Mr. Buncher as Assistant Cashier. 

—Charles D. Barney of the firm of C. D. Barney & Co., 
Philadelphia and New York, has announced his intention of 
retiring from active business on July 1. There will, however, 
be no change in the conduct of the company’s business, which 
will be carried on as heretofore, under the same nue, by the 
remaining partners, viz., J. Horace Harding, Jay Cooke 3d, 
Henry E. Butler and Charles S. Phillips. The firm is one of 
the oldest in Philadelphia, having been organized thirty-four 
years ago after the Jay Cooke failure; the original partners 
were Mr. Barney and Jay Cooke 2d; the latter subsequently 
retired and was succeeded by Jay Cooke 3d. 

—At the unanimous request of the directors, Grier Hersh 
has withdrawn his resignation as President of the Maryland 
Trust Company of Baltimore. Mr. Hersh had resigned on 
the ground that he was unable as head of the institution to 
give the desired attention to his private affairs. The direc- 
tors have therefore arranged matters so that Mr. Hersh 
will be relieved of some of the duties entailed in the office, 
thereby enabling him to devote the necessary time to per- 
sonal matters. Under the arrangement thus made much of 
the work formerly exacted of the President will devolve, 
it is stated, upon Vice-President L. 8. Zimmerman. 

—The Maryland Bankers’ Association held its anual con- 
vention this week. The business sessions were held on board 
the steamship Atlanta while the bankers were en route to 
Old Point Comfort and the Jamestown Exposition. Alex- 
ander Neill, President of the Hagerstown Bank, of Hagers- 
town, Md., in his address as President of the Association, 
advocated a new general banking law for the State, the 
present one failing to meet the requirements of the day. 
He declared himself in favor of the establishment of a State 
banking department, with a banking commission and other 
agencies to make it effective. Most of the States, he said, 
have such departments, and they are regarded as an essen- 
tial part of the State Government. F. V. Baldwin, Cashier 
of the Commercial & Farmers’ National Bank, of Baltimore, 
was a speaker at the meeting, the subject of his remarks be- 
ing ‘Baltimore as a Reserve Depository.’”’ Col. Henry B. 
Wilcox, Vice-President and Cashier of the First National 
Bank of Baltimore, is President of the association for the 
ensuing year. The Secretary and Treasurer were re-elected; 
they are respectively Charles Hann, Assistant Cashier of 
the National Mechanics’ Bank of Baltimore, and William 





Marriott, Cashier of the Western National Bank of Balti- 
more. The Maryland bankers were the guests of the Vir- 
ginia Bankers’ Association at a reception in the Virginia 
Building at the Jamestown Exposition on Thursday evening. 


—The newly organized United States Trust Company of 
Washington, D. C., began operations on Monday, opening in 
temporary quarters on 14th Street. The authorized capital 
is $1,000,000, one-half of which, it is understood, has been 
paid in. H. Bradley Davidson has replaced Daniel N. Mor- 
gan as President, the latter having agreed to serve in that 
capacity only during the preliminary stages of organization. 
He will, however, continue to be identified with the company, 
having been chosen Auditor. Mr. Davidson’s other associ- 
ates are M. A. Winter, William J. Oliver and R. W. Beall, 
Vice-Presidents; Richard E. Claughtan, Treasurer; James 
Trimble, Secretary, and Charles A. Douglas, General Counsel. 


—The annual convention of the Ohio Bankers’ Association 
will open at Cincinnati on Wednesday next, the 26th inst., 
and will continue in session for two days. The program 
which has been prepared includes the following addresses: 
“Place of the Independent Treasury in the American 
Banking System,” by Prof. E. 8S. Meade of the University 
of Pennsylvania, at Philadelphia; ‘Legislation and Prog- 
ress,”” by Myron T. Herrick, former Governor of Ohio; 
“President Roosevelt’s Responsibilities Compared with those 
of President Washington,’’ by Charles H. Treat, U. 8. Treas- 
urer; ‘‘The Treasury and the Banks,” by Milton E. Ailes, 
Vice-President of the Riggs National Bank, Washington, 
D. C.; “Security,” by Warren G. Harding, Editor of the 
Marion (Ohio) “Star;’” and “Work of the Currency Com- 
mission of the American Bankers’ Association,’’ by Col. 
James R. Branch, Secretary of that Association. There 
will also be a discussion of the following subjects: ‘‘Re- 
quirements of a Satisfactory State Banking Law,” led by 
Judge Henry W. Harter, and ‘‘The Group System for the 
Ohio Bankers’ Association,” led by F. E. Shaffmaster, 
President of the Waterville State Savings Bank Company. 


—It is reported that the Columbia National Bank of Lin- 
coln, Neb. (capital, $100,000), has been consolidated with 
the First National Bank of that city. Controlling interest 
in the Columbia is said to have been purchased by 8S. H. 
Burnham, President of the First National. The capital of 
the latter was increased in January from $300,000 to $400,000 

—The increase in the capital of the German-American 
Bank of Detroit, alluded to last week, was voted upon by 
the shareholders yesterday. ‘The capital is to be increased 
to the extent of $150,000, raising it from $100,000 to $250,- 
000. Out of the surplus of $90,000 a dividend of 70% 
has been declared, reducing the surplus to $20,000, with the 
sale of the new 1,500 shares at $120 each, the surplus will 
however be brought up to $50,000. The enlarged capital 
will go into effect about July 1. 


—The American National Bank of Kansas City, Mo., has 
been succeeded by the National Bank of the Republic. The 
capital is $500,000, as against $250,000 for the old bank, and 
the institution has a surplus of $50,000. William Huttig 
has assumed the presidency, succeeding J. 8. Parks, resigned. 
The other officials are J. H. Berkshire, John Worthington 
and Willis Wood, Vice-Presidents; and John C. Wood, 
Cashier. 

—The Comptroller of the Currency has approved an appli- 
cation to organize a new Federal institution in Seattle, Wash., 
under the title of the Citizens’ National Bank. The new 
bank will have a capital of $200,000 and surplus of $50,000. 
It will open in September in the quarters of H. O. Shuey 
& Co., by whom the proposed institution is being organized. 


—For the year ending May 31 1907 the Merchants’ Bank 
of Canada (head office Montreal) reports net profits of $961,- 
660, against $740,399 for May 31 1906. The present year’s 
profits added to the balance of $74,596 brought forward from 
last year gave a total of $1,036,256, out of which $480,000 
was paid in dividends; $400,000 was added to the reserve 
fund; $100,000 written off bank premises, and $22,000 con- 
tributed to the Officers’ Pension Fund, leaving a balance of 
$34,256 to be carried forward. The bank has a paid-up 
capital of $6,000,000, and its reserve fund, with the addition 
above noted, now stands at $4,000,000. The total assets 
are $52,865,687. E. F. Hebden is General Manager. 
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English Financial Markets—Per Cable. 
The daily closing quotations for securitics, &c., at London 





| as reporte d by cable have been as follows the past week: 


There has been a decidedly better feeling on the Stock | 
Exchange this week, though business is certainly not more 
active Indeed, members of the Stock Exchange all g 
that, if poss:ble, it is less active. The main thing, however, 
is that for the moment liquidation is stopped. The best 


opinion is that the liquidation is not yet completed. During 
the past six or eight months the losses have been very heavy 
and a considerable number of persons have had to be helped. 
Their stocks have been taken over by those who helped them 
and at every favorable opportunity these holdings are sold. 
wreckage, the 
Exchange and keeps it 


It is th’s constant offering of ‘ to use 


Exchange phrase, that alarms the 
in a nervous state. 

The condition of things is very 
also, the losses have been very heavy. 
great scale 
securitics. Both classes of securities 
and the loss:s have been very heavy. It 
liquidation there also is far from completed. The publie in 
Germany, just as in England, is holding aloof from the 
market. Consequently, it is difficult to complete the liqui- 
dation and every fresh offer adds to the uneasiness of the 
Bourse 

In France there 
nothing like the 
The speculation in Paris was chiefly 
shares. Of course there were other things, but the 
speculation was in thes’, and the speculation was either by 


similar in Berlin. There, 


have fallen sharply 
s believed that the 


have been sharp losses a’so, though to 


res 
great 


exceedingly wealthy people, who were able to take up and 
earry their purchases for a favorable opportunity, or by 
weak people, whose failure would not affect markets. At 
the same time, the speculation was sufficient to induce the 
Bank of France to discourage it in every way and to rai‘s 
its rate of discount to 344%. Jisit now, partly because of 
the general uneas ness all over Europe and in New York, 
partly becaus* of the fear of Social’st leg's'ation and especially 
of an income tax, and parily beca’s> of the pers’s:ent rumois 
that the Reactionarics at the R: ssian Court are recovering 
the Czar’s favor and are doing their utmost to bring about a 
dissolution of the Douma, the French banks think it neces- 
sary to strengthen thems:ivcs, and gold in very cons.derable 
amounts ‘s, in consequence, flowing into Pars. In addition 
to the shipments of the metal from New York, cons derable 
amounts are being sent from London to Pars. The sh'p- 


ments from London have been going on for fully two months 


Stock | 


| Illinois Central 
| Louisville & Nashville 


Berlin speculated on a | 
in American securities as well as in purely German | 


| Southern Pacific 


extent that occurred in. London and Berlin. | 
n copper and diamond | 


| reg?larly dealt in at the 


and will certainly go on for the remainder of th’s month. | 
Besides th’s, the French banks have withdrawn a la’ ge part 
of the balanees they have been employing in Berlin, which, 
no doubt, i's one reason why the Berlin market is so nervous 
and uneasy. 
While, howeyer, the stock exchanges and bours’s are in 
this nervous state, trade continues wonderfully good. Here 


at home every monthly Board of Trade return shows increas- 
ing improvement. And so far as can be judged up to the 
present, the improvement is still going on. The home trade, 
too, is very good. In France, trade is much more active 
and profitable than it has been for several years past. In 
Germany trade continues marvellously good. In spite of 
the extreme dearncss and scarcity of money every one of the 
great trades are reported to be working at the highest pitch. 
The one seriovs drawback respecting trade ‘s the fear of 
exceedingly short crops. The winter and spring have been 
most unfavorable. Probably the view taken now ‘s unduly 
pessim'stic. Still, the crops are very late, and in the opinion 
of many good observers will be very short. 

Owing mainly to the action of the French banks 'n attrac- 
ting gold to Paris, the rates of interest and d’scount have 
somewhat advanced in London th’s weck, and the general 
expectation appears to be that money will tend to grow 
somewhat, scarcer and dearer during the remainder of the 
month. This will, of course, mainly depend upon the 
action of France. If a steady stream of gold flows to France, 
the other European markets must necessarily be affected. 
Also it depends to a considerable extent upon the German 
market There, rates were kept tolerably casy by the large 
amount of French mone y employed by the banks at the 
comparatively hgh rates ruling. The French banks, how- 


ever, have withdrawn a cons.de:able proportion of their 
funds, with the result that the best opinion in Berlin now 
clearly is that there will be no reduction in the Bank rate, 


at all events not during the month of June, for at the end of 
the half-year the vssal requirements will be so large that 
there will inevitably be a very large expans’on of the note 
circulation of the Imperial Bank. It is argued, therefore, 
that it would be folly for the Imperial Bank to put down its 
rate now and to ra‘s: it again at the end of the month. 


The India Council offered for tender on Wednesday 50 
lacs and the applica‘ions amounted to nearly 454% lacs at 
prices ranging from Is. 4d. to 1.s 4 5-32d. per rupee. Appli- 


sants ior bills at 1s. 4 3-32d. and for telegrapihe transfeis at 
Is. 444d. per rupee were allotted about 15% of the amounts 
applie -d for. 





London, 

Week ending June 21. Sat Mon. Tues. Wed. Thurs Fri. 
Silver, per oz d_ 30 15-16 307% 311-16 31 30 15-16 307¢ 
Consols, new, 244 per cents 83% 83 9-16 83% 83 3-16 &3 5-16 < 

For account 837% 83 11-16 83% 83 5-16 85 
French rentes (in Paris) _fr 94.80 94.10 94 O7% 94.0234 93.97% 
Russian Imperial 4s 73 734 73h 

do do New 58 S1% SIL 
Amalgamated Copper Co S446 4 
b Anaconda Mining Co li‘, 11'4 


1 
Atchison Topeka & Santa Fe 
Preferred 
Baltimore & Ohio 
Preferred 
Canadi: e. ta wifie 
Chesapeake & Ohio 
Chicago ¢ tre: it Western 
Chicago Milw. & St. Paul 
Denver & Rio Grande, com 
Preferred 
Erie, common 
First preferred 
Second preferred 





Mexican Central 
Missouri han. & Tex 
Preferred 
Nationa RR. of Mexico 
N. Y. Ceniral & Hud. Riv 
N. Y. Cnt. & Western. com 
Norfolk & Western, common 75 
Preferred 
Northern Pacific 
@ Pennsylvania 
@ Reading Co 
a First preferred 
a Second preferred 
Roek Island Co 


,com 


Southern Ry. 
Preferred 
Union Pacific, 
Preferred 
U. 8. Steel Corp 

Preferred 
Wabash 
Preferred 
Extended 4s 
a Price per share 


Somrmercialand Wisceilancous 


Auction Sales.— 


,» common 


common 


, common 





624 iy 
c Ex-interest. 


62'4 
b£ sterling. 





Stews 


Among other securitics the following, not 
Board, were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 
Stocks Stocks 
2 FE. W. Bliss Co., pref 140 7 New Jersey Zinc Co 420% 
10 Germania Life Ins. Co 230 5,000 E urea Consol. Copper 
1 Clinton Hall Ass'n 5514 $350 lot 
145 United Box Board & 1,000 Ge Nd Hi opperCo_$1.75per hs 
’aper Co., pref 10 '¢ 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations. 
Dividends announced this week are printed in italics. 


Books Closed. 
Days Inclusive. 


Per When 
Cent. Payahte 


Name of 1 Company. 


Raitroads (Stan) 





Allegheny & Western, guaranteed 3 July 1' Holders of rec. June 2T 
Atchison Topeka & Santa Fe, preferred 2% Aug. iJuly 6 to Aug. 1 
Atlantic Coast Line RR., common__ 3 July 19 June 2: to July 10 
Bald Eagle Valley 5 Aug 1 Holders of rec. June 12 
Beech Creek, guaranteed (quar.) 1 July 1 June er ee 
Belt Railway, Chicago (quar.) 2 July 1 
Boston & Albany (quar.)...........--. 24% |June 20 Holders of rec. June 1 
Boston & Lowell _ son 4 July 2 May 26 to June 1 
Roston & Maine. common (quar.)-_-- 1% July 1 Holders of rec. June 15 
Boston & Providence, ee (quar)' 2% July 1 Holders of rec. June 15 
Boston Revere Beach & Lyn aia 3 July 1, Holdere of rec. June 15 
Boston & Worcester Electric Co ‘os., pref $2 July 1 Holders of rec. June 25 
Canada Southern 14% \|Aug 1 Holders of rec. June 28 
Central Railroad of New Jersey (quar.) 2 Aug 1 July 17 to July 31 
Chicago & Alton, preferred__._.._.__.- 2 July 1 June 21 to June 30 
Prior lien and participating stock ___ 2 July 1 June 21 to June 30 
Chicago & Eastern Illinois, pref. (quar.) 1% July 1 June 16 to June 19 
Chicago Indianapolis & Louisville, com 1% June 2&8 June 13 to June 28 
open ME. PE 2 June 28 June 13 to June 28 
Chicago & North Western, common_...| 3% (July 1 Holders of rec. June 3 
Deena Woe ce cace 2 July 1 Holders of rec. June 3 
Chic. Rock Island & Pacific (quar.)__-_- 1 July 1June 15 to June 30 
Chicago & Western Indiana (quar.) 1% July 
Cin. New Orleans & Texas Pac..common 24 June 24 June 16 to June 23 
Cleve. Cin. Chic. & St. Louia, pre{ (quar.), 1% \July 20 Holders of rec. June 28 
Connectiny (Philadelphia) 2 June 30 Holders of rec. June 30 
Cripple Creek Central, com. (quar.)(No.8)| 1% \July 20July 11 to July 21 
Preferred (quar.) (No. 9) i; 1 ‘July 20\July 11 to July 21 
Delaware 4 July 1 Holders of rec. June 4 
Delaware River Ratlroad & Bridge 3 June 2f Holders of rec. June 10 
Des Moines & Fort Dodge, pref. (annual) 5 |} Aug 1 July 17 to Aug. I 
Detroit & Mackinac, pref._...._._...- 2% | July 1Jume 16 to July 2 
Georgia Railroad & Banking (quar.) 2% \July 5July 2 to July 14 
Hocking Valley, common._.__.__..._.- 2 July 1 piune 23 to July 15 
EEG a 2 July 1.|June 23 to July 15 
Interborough- -Metropolitan, pref. (quar.) 1% July 1}Tune 11 to June 30 
Interborough Rapid Transit (quar.).._..| 2% July })June 18 f a June 30 
Kansas City Southern. preferred... ____ i 4 July ljJune ll *-to July 1 
Lake Erie & Western, preferred 1 July 1b Holdersiot rec. J: ne 28 
Lake Shore & Michigan Southern 6 July 29|)Holders* offfrec. Jure 28 
Lehigh Vall -y, common 2 ‘July 13) Holdersfof . June 29 
Common, extra 1 Juy 13 | Holderagot fee. June 29 
Prejerread 5 July ‘2 | Holde~ « of ree, June 29 
Little Schuylkill Nav., RR. & Coal____. 2% \July 16 - cepeceeseco:- a0--s- 
Loutevilie & Nashville 3 Aug 1: |July 23 Aug. 12 
Maine Central (quar.) 1% July 1) Holders of :ec. Junelia 
Manhattan, guaranteed (quar.) (No. 93)) 1% (July 1) June 15 to June 25 
Michigan Central 3 July 29)Holders of rec. June 28 
Mine Hill & Schuylkill Haven 3 July 15/June 19 to July 14 
Minneapolis & St. Louis, preferred 24 July lL 5) June é 30 to July 15 
Missouri Pacifie (No. 57).............- 2% July 20/June 21 to July 21 
Mobile & Ohio 2% \June 24}Holders of rec. June 20 
Ae 3% July 1jJune 11 to June 30 
N. Y. Central & Hudson River (quar.) 1 July 15/Holders of rec. June 28 
New York & Harlem, common and pref 5 July 1'Holders of rec. June 15 
New York Lackawanna & West. (quar.) 14% July 1iJune 16 to June 30 
N. Y. New Haven & Hartford (quar.) 2 June 30 Holders of rec. June 15 
New York Ontario & Western, common, 2 July 29 July 17 to July 29 
Northern Central (No. 85)_. 4 July 15 Holders of rec. June 29 
Northern RR. of New Hampshire (quar. ) 14 July 1 Holders of rec. June 10 
Norwich & Wooster, preferred (quar.) 2 \July 1 June 16 to June 30 
Old Colony, guaranteed (quar.)__ 1% (July 1 Holders of rec. June 10 
Pennevivanria Comnen: 3 June 29 Holders of rec. June 20 
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Per | When Books Closed. | Per When Books Closed. 
ndon Name of Company. | Cent. | Payadle.| Days Inclusive. em of Ci ompany. Cent. | Payable. Days Inclusive. 
Railroads (Steam)— (Concluded) . | | | 
Philadelphia Baltimore & Washington... 2 ‘July 1'Holders of rec. June 12 | Miscellaneous. ! 
ri. Pitts. Cin. Chic. & St. Louls, common 2 ‘Aug. 15j/Holders of rec. Aug. 3 | 
76 Preferred 2% \July 15)Holders of rec. July 5 Adams Express 200g Holders of rec. June 27 
Pitts. Ft. Wayne & Chic., reg. guar.(qu.) 1% |July 2'June 9 to July 2 Acolian-Weber Piano& Planola,pf. (qu.) 1% June 29 June 21 to June 30 
Special guaranteed (quar. ) 1% (July 1, June 16 to July 1 | American Bank Note ( quar.) .| 50c. June 29 Holders of rec. June 28 
Reading Company, common 2 jAug. 1, Holders of rec. July 15 | American Beet Sugar, pf. (qu.) (No. 32) %§ \July 1 Holders of ree. June 22 
Rengsclaer & Saratoga 4 July am | Amer. Brake Shoe & Fdry., com. (quar.) June 20 June 15 to June 30 


St. Louis & San Francisco— Preferred (quar.) June 29 June 15 to June 30 


ee 








Chic. & E. Ill. com. stock trust certs..} 5 \July 1 June 16 to July 1} American Can, preferred (quar.)_-~.---- July 1 June 18 to July 1 
Preferred stock trust certs. (quar.) 1% \July 1 June 16 to July 1 | Amer. Car & Fdy., com. (quar.) (No. 19) July 1June 7 to July 1 
K.C.Ft.Scott& M.pref.trust certs (qu.)) 1 July ; June 16 to July 1 Preferred (quar.) (No. 33)_......--- % «July iJune 7 to July 1 
Southern Pacific, com. (quar.) (No. 3) + a A eee ee - | American Caramel, pref. (quar.)- ~~~... July 1 June 12 to July 1 
| i > oes 3% July 12 Holders of rec. June 29 | American Cement (No. 16) July 23 July 11 to July 23 
South western of Georgia 2 !¢e July 5June 18 to July 5 Extra ; 4 July 23 July 11 to July 23 
Texas Central, common (annual) 5 July 15\July 6 to July 15 | American Express ..-................ July 1 Holders of rec. June 15 
Preferred 2% July July 6 to July 15 1merican Ice Securities (qué ar.) % July 20 July 11 to July 21 
Union Pacific, common (quar)...-..-- 2% July 1 May 30 to June 16 Amer. Iron & Steel Mfg., com. (quar.)__ | ty «July 1 Holders of rec. June22a 
Vermont Valley 5 July IJune 22 to July 1 Preferred (quar.) | yy July 1 Holders of rec. June22a 
Worcester Nashua & Rochester 3 July 1 June 21 to June 30 | American Pipe Manufacturing (quar.)__ July 1, Holders of rec. June 15 
j American Radiator, common (quar.). -. June 29 June 23 to June 29 

Street Railwavs } American Screw (quar.) 1% June 29 June 20 to June 30 


aw 


July 1 Holders of rec. June 20 


Amer. Cities Ry. & Light. pj. (qu.) (No.4) 1% July 1 June 22 to July 1 | American Sewer Pipe (quar.) 
July 15July 4 to July 15 


Aurora Elgin & € “hicago, prejerred (quar. )) IM July 6\ June 26 to July 6 | American Shipbuilding. prefjerre: ad (quar. ) 





lguthh dovhoehewhh Agen deeb ilenls heslendenl dak Led ek 






























































‘ 
Bangor Railway & Flectric (quar.) 14% July 1 Holders of rec. June24a | Amer. Smelt. & Ref., com. (qu.) (No.15) Juty 15 June 29 to July 15 
% Boston Suburban Electric Cos., pf. (qu. » 75ec. July 15 Hokiers of rec. June 15 Preferred (quar.) (No. 32)........-. | % July 1 June 15 to July 1 
Ng Capital Traction, Wash., D.C. (quar.) 1% July 1 June 15 to June 30 | American Snuff, common (quar.)_- | lg July 1 June 16 to July 1 
2G Chicago City Railway (qu: SI ai eiinimintn a 1% ‘June 29 June 11 to June 17 PY Ene | nnn pen eoctnael \% \July 1 June 16 to July 1 
ag Cincinnati Street Railway (quar.) 1% July 1 Holders of rec. June 15 Anpinesees Rees. common cai 4% July 2June ? to July 2 
1 Consolidated Traction of New Jersey 2 July 15 July 1 to July 15 J) “ee aa % July 2junme 2 to July 2 
14 Continental Passenger Railway, Phila. $3 June 30 Holders of rec. May 31 amin Telephone & Telegraph ee July 15 June 17 to June 29 
hg Holyoke (Mass.) Street Railway ____ - 4 July 1 Holders of rec. June 29 | American Tobacco, preferred (quar.).__! % July 1Junel6 to July 1 
4'4 Indianapolis Street Railway 3 July MAaskdnscctnacdbunees American Type Founders, com. (quar.) 1 July 15 Holders of rec. July 10 
2 Johnstown (Pa.) Passenger Ry. (quar.) %4 June 30 Holders of rec. June 30 Preferred (quar.) __ 1% ‘July 15 Holders of rec. July 10 
6 Louisville Traction, common (quar.) 1 July 1 June 11 to July 1 | American Woolen, pre. (quar. ) (No. 33) 1% July 15June 26 to July 15 
1 Manila Electric Railroad & Light Corp 1 July 1June 25 to July 1 | Bell Telephone of Philadelphia (quar.) | 1% July 5July 6 to July 15 
1 Maryland Electric Railways 2 July 1 June 22 | Butte Coalition Mining............... | 50¢.\June va June ix —  sameoan 
2 Metropolitan St. Ry., N. Y. (quar)....|; 1% July June 21 to July 1 | Calumet & Hecla Mining (quar.)_ .| $20 ‘June 28' Holders of rec. May 31 
1 Metropolitan West Side Fl. Chic. pf. (q.) % (June 29'June 23 to June 28 | Celluloid Company (quar.)._.........- ; 1% July 1 Holders of rec. June 14 
OG New Orleans Ry. & Light, pref. (quar.) 144 July 15 June 30 to July 14 | Central Coal & Coke, common (quar. Dicacate 1% July 15 Holders of rec. June 30 
54% Portiand (Ore.) Ry., Lt. & P., pf. (qu.)' 1% | Iuly 1. Heiders of rec. June 15 Prejerred (quar.) 1% July 15 Holders of rec. June 30 
a] Puget Sound E'eetric Ry., Seattie, pref 3 July 1 Holders of ree. June 18 | Central Leather. preferred (quar.). --- -- 1% July 1 Holders of rec. June 10 
te Reading Traction . | 75e. July 1June 16 to July 4/ Chic. June. Rys.& U. Stk. Yds..com (qu.)| 2 July 1 June 13 to July 1 
4% Roch ter Rails y. preferred (quar.) 14 Juiy 1 Holders of ree. June 20 >a. eae a | 1% Juty 1 June 13 to July 1 
fig St. aseph (Vio) Ry..L.H. &P..piqu) 14 \Suly 1 Holders of rec. June 19 | Chicago Telephone (quar.).........__. | 2% June 20 June 27 to June 30 
2% Soutn Side Eievated, Cleago (quar.)_. 1 June 30 June 20 to June 30 | Columbus Gas & Fuel, pref. (quar.)-...| 14 July 1 Holders of rec. June 15 
934 Syracuse Rapid Tr we]. (quar.) 1% |July 1 Holders of ree. June20a | Columbus (Ga.) Elec. Co., pref. (No. 2) 3 July 1 Holders of rec. June 20 
3 Thirteenth & Fijteench reels, Phila. $60 July I ‘ Colu’bus & Hock.Coal & Iron. new pref.|. 14% July 1 June 21 to July 1 
5M Tri-City Raikw mg & L gu, pref. quar.) 1'g| July iJune 25 to July 1 | Consolidated Car Heating 1% Aug 1 July 17 to July 31 
3 Twin City R. T., Minwesap., pref. (quar.), 1% July 1 Holders of rec. June 17 | Corn Products Refining, preferred (quar.) 1 July 10 June 29 to July 9 
Union Passenger Railway, Philadelphia. | $4.75 July 1 Holders of rec. June 15 | Crucible Steel, preferred (quar.) (No. 19) 1% June 29 June 20 to June 29 
Union Traction, Philadelphia. 2% (July i June 9 to June 30 | Cumberland Tel. & Tel. (quar.) (No. 95) 1% July 1 June 20 to July 1 
United ‘Trac. & Elec., Providence (qua ir.) lk July 1 June 1: to July 1 | Denver Gas & Electric (monthly) ----- \% July 1 Holders of ree. June 20 
We Washirgtim Water P wer (Spokane) qu.) 144 July 1 Holders of ree. June 20 | Dominion Coal, Ltd., common (quar.) 1 July 2June 22 to July 1 
West End Street, Bos‘on, preferred 4 July 1 June 23 to Jnly 1 |, Duluth Edison Elec., pj. quar.) (No. 5) 14g July 1 Holders of rec. June22a 
West Philadelphia Passenger Rallway $5 July 1 Holders of ree. June 15 | du Pont Internat. Powder, pref. (quar.) 14% July 1 June 21 to June 30 
, not Eastman Kodak, common (quar.) 2% July 1June 1 to June 16 
‘tion: Banks. Preferred (quar.)-...- baw 1% July twJune Ll to june 16 
America, Bank of R 13 July 1June 19 to July 1 | Electric Boat, preferred (quar.) 2 July 1 June 21 to June 30 
Borough, Brooklyn 3 July 1 June 26 to June 30 | Electric Storage Battery, com. & pf. (quar) 1% July 1 Holders of ree. June 25 
Butchers’ & Drovers’, National 3 July 1 June 22 to July 1 Empire Steel & Iron, preferred (No. 17) 3 July 1 June 22 to July 1 
420% Chase National ; July 1 June to June 30 | Evansville Light, prejerred (quar .) 1'¢ $July 1 Holde rs of ree. June 8a 
rs Chatham National (quar.) (No. 146) i July 1 June to June 30 | General Chemical, pret. (quar.)_.....-.- 1% July June 22 July 1 
$50 lot Chemital National (bi-monthly) 2'% \July 1 June to June 30 | General Electric (quar.) 2 July 15 Holders . JunelSa 
per hs Citizens’ Central National 3 July 1 June to June 30 | Great Lakes Towing, preferred (quar.) 1%) July 1 June 16 to July 1 
Coal & fron National (quar.) 1% July 1 Holde ra of ree. June 12 | Great Western Cereal, preferred (quar.) 2 July 1 - on 
= Colonial 10 July ! | Guegenheim Exploration (quar.) (No.18)) 24% July 1 June 16 to July 1 
Columbia th July IJune 13 to June 30 | Hudson River Telephone (quar.) 1 July 5July 6 to July 14 
Commerce, Nationas Bank of quar.) 2 July IJune 20 to July 1 | Ingersoll-Rand, preferred - -_- 3 July dune i2 to July 1 
r the Consolidated National. __- eS July 1 June 21 to July 1 | International Nickel, prefe rred. (quar. = 1% Aug. 1 July 11 to Aug. 1 
Pijth Avinue (quar.) 25 July 1 Holders of rec. June 29 | International Paper, pref. (quar.).- “ 1% July 1 June 16 to June 30 
Special 150/ July 1 Holders of ree. June 29 | International Silver, preferred (quar.) 1% July 1June 18 to July 1 
First National (quar.) s July 1 Holders of rec. Jane 30 | Internat.SmokelessPow. &Chem.com. (qu) 3% June 20 .-----.---.----cenncas 
—— First National, Broolyn (quar.) H July 1 Holders of rec. June 29 | Mackay Companies, common (quar.)...| 1 July 1 June 17 to June 29 
Garfield National (quar.) 3 June 29 June 20 to June 30 Og OS: ae 1 July l1June 17 to June 29 
German Exchange + July 1June 21. to June 30 | Manning, Marwell & Moore, Inc. (quar.)| 114 July -1,Holders of rec. July 1 
Hamilton 5 July lJune 20 to July 1 | Maryland Coal, preferred_............ 2% June 29June 16 to June 30 
Hanover National (quar.) F 4 July } June to June 30 Preferred, extra... ._- 14% June 29 June 16 to June 30 
Importers’ & Traders’ National 10 July 1 June 22 to June 30 | Massachusctts Gas € ‘ompantes, common... 1 Aug. 1 Holders of rec. July 15 
June 21 Jefferson 5 July 1 Holders of rec. June 13 | Massachusetts Lighting Cos. (quar.)- 1% July 18 Holders of rec July 1 
Aug. 1 Liberty Nattonal (quar. 5 July 1, Holders of rec. June 29 | Mergenthaler Linotype (quar.) 2% June 29,June 16 to June 30 
July 10 Manufacturers’ Nat. Pan (quar.) 3% July liJune 22 to July 1 | Michigan Light, common (quar.) 1 July 1 Holders of rec. June20a 
June 12 Market & Fulton National (quar.) 24 July lJune 19 to June 30 Preferred (quar.) 1% July 1 Holders of ree June20a 
Peeccee Mechanics,’ Brooklyn 6 July 1 June 27 to June 30 | National Riseult, common (quar.)--. 14% \July 15 June 29 to July 15 
Mechanics’ National (quar.) 3 July 1 Holders of rec. June 22 | National Enam. & Stamp. pref. (quar.)| 1% |July 1 June 11 to July 1 
June 1 Merchants’ Exchange National 3 July June 19 to June 30 | Nationa! Lead, common (quar.) (No.14), 1% \July IJunel5 to July 1 
June 1 Mechantes’ & ‘Traders’ 5 ‘July 1June 21 to June 30 | National Licorice, preferred (quar.) 1% ‘June 29June 25 to June * 
hune 15 Mercantile National 5 July 2June 21 to July 1 | National Sugar Refining, pref. (quar.) 1% |July 1\June 2 to July 
June 15 Extra 1 July 2June 21 to July 1 | New York Air Brake (quar.) 2° \July 22July 4 to Jwy ai 
June 15 Merchants’ National (No. 208) - 3% July June 21 to June 30 | Old Dominions. 8S. (No. 63). 3 |July ijJune 21 to June 30 
June 25 Metropolitan (quar.) 1 July June 25 to June 30 | Otis Elevator, preferred (quar.) 1% |July 15 Holders of rec. June 29 
June 28 Mutua) 4 July lJune22 to  Jume 30 | Peoria Light, preferred (quar.) | 1% \July 1 Holders of rec. Junel8a 
july 31 Nassau Nat., Brooklyn (quar.) (No. 88).. 3 (July June 27 to June 30 | Pittsburgh PlateGlass, common (quar.)..-\| 1% \June 29\Holders of rec. June 20 
June 30 New Amsterdam National (quar. -| 3 July 1June 28 to June 30 | Procter & Gamble, preferred (quar.) | 2 \July 15/Holders of rec. June2% 
June 30 New York, N.B. A., Bank of, (No.247) 7 July June 22 to June 30 | Quaker Oats, common “* * 5a ene | 1% |JYuly 16 Holders of ree Jaly 3 
June 19 Nineteenth Ward (quar.) (No. 24) | 2% |June 29 June 21 to June 30 Common (extra) .--...---..----- | ¥ |Juty 15} Hoiders of ree. July 6 
June 28 North America, National Bank of, (quar.), 2 July 1June 23 to July 1 | Republic Iron & Stecl preferred (quar. )| 1% |July 1) jJune ll to July 1 
June 28 Extra - : __..-. 2 (July IjJune 23 to July 1 ipa, Sepals sae 2d.\Swy i1\Junell to July 1 
June 3 Ni ™m ; 3 July IJune 21 to June 30 | Rhode Isl. Perkins Horseshoe, pre}. (quar)| 1% |July 15|ffolder of rec. July 1 
June 3 North Stdc, Brooklyn (No. 26) 4 |July IJunel9 to July 1 Preferred (extra) _. % \July |Holders of ree. July 1 
June 30 Park, National (quar.) 4 4 1lJune 22 to June 29 | Royal Baking Powder, preferred (quar.)| 114 | June 2 Holders of ree. June 15 
—, s (No. 112) 5 July l.June 23 to June 30 | Safety Car Heating & Lighting (quar.)..| 2 (July 1\Holders of rec. Jume 14 
i, 2 Se Oo eee 10 uly t\June 38) 40 to) | (Suly 31 MEM ciccbe-ccescl-.-cbsegn--0 2 (July 1/Holders of rec. June 14 
June 28 ‘Seaboard National __.___.-- : | 3 |July 1)Holders of rec. June 22 | Seats, Roebuck & Co., preferred (quar. ). | 1 \Iuly t)June16 to J 1 
June 30 + i, ESE REA IE: 5 |July June 15 to June 30 | Securities Company-- 2% \July 15\June 30 to July 16 
July 21 Twellth Ward 3 |July ijJune 14 to July 1] Standard Coupler, common- 2% Jute 29\June 25 to June 80 
July 21 Union Exchange 5 {July June 26 to June 30 le ° 4 |\June 29) June 25 tw June 30 
June 4 West Side___ : 6 (July i/June 21 to July 1 | Standard Gag Light, New York, pref 3 j|June 20\June 23 to June 30 
June 10 Yorkville .___- ve eh "| 8 |July June 22 to __..__. | Streets Western Stable Car Line, pref__- 3 July ijsune 22 to July 1 
Aug. I | | Swift & Company (quar.)__..____...-- 1% |July tiJune 16 to July 
July 1 Trust Companies. | Telit, Weller Co., preferred or ) 1% ‘July ijJune 22 to July 17 
July 14 Bankers’ (quar.) ar _..| 4 |auly — 1)Holders of rec. June 26 | Texas & Pacific Coa) (quar.) 1% |Jufe 29/June21 to June 30 
July 15 Bowling Green (quar.)__---—- -| 5 |July June 23 to July 1 | Torrington Company, preferred 34 |July 1 Holders of rec. June 19 
duly 35 Brooklyn (quar.) 1-1-7} & July 1) Holders of rec. June 24 | Union Bag & Paper, pref. (qu.) (No. 33)| 1 [July 15\June 30 to July 18 
June 30 Central (quar.) __.....----| 15 {July June 19 «to July «1: | Union Ferry (quar.)._.. % \July iJune2? to July tt 
June 30 Empire Torri rttttst2t) 3 uty = 1/June 23. «to «June 3 | Union Swtich & Signal, com. & pj.(qu.)-| 3 \July 10iduly 1 to July 10 
July 1 Equitable (quar.)- a oe | 3 \June 29,June 25 to June 30 | United Bank Note Corp., pref. (quar.)-.| 134 |Jul IjJune 18 to July 1 
J ne 28 ’ Fifth Avenue (quar.)................. | 4 |July  1/Holders of rec. June 29 | United Fruit (quar.) (No. 32)_- 2 |July 15/Holders of rec. June 26 
Jure 28 Flatbush, Brooklyn “"7777"7| 4 [july 1/dune 21 to. July 1 | United Gas Improvement (quar.). 2 |July 15/Holders of ree. June 20 
June 29 Franklin (Brooklyn) (quar.) a _...-| 83% |June 29) Holders of rec. June 28 | United Shoe Machinery, common wars ) 2 ‘July 15)Holders of ree. June 20 
June 29 Fudion (No. 30)- - oe ¢ July LJune 25 to June 30 Common (extra). _--_- 25stk |_._...._|Holders of rec. June 29 
June 29 Guaranty (quar.) 7 5 June 29/Holders of rec. June 29 Preferred (quar.)-. . 1% July 15|Holders of rec. June 29 
Aug. i2 Italian-American _ ‘ ---| 2 July June 21 to July 8] Un tates Leather, preferred (quar.)| 144 jeuly 1| Holders of rec. June 10 
jumlse Knickerbocker ; : 25 jJuly ijJune21 to July 1] 1.8. Red. 1a Rete. pret. (quar. ae 16 1% [July sue 21 ow = june 30 
Tune 35 Lincoln (quar.) _..| 3  |June 29 Holders of rec. June 20 U-&. Smel . an Ss Min.,com.& pj. ( 1% ‘July 15/Holders of rec. June 25 
5 28 Long Island Loan & Trust, Bklyn. (quar.)| 3 \July 1 Holders of rec. June 22 J. 8, Steel Corp.. com. (quar.) (No” ley % July iIiJune ls to July ; 
Mit 14 Manhattan | 3 July ijJume 6 to July 1 Virginie-<Caro. Chem., pt. (qu.) (No. 47)} 2 July 15/June 23 to July 2 
pond 1B na ane 3 July June 6 to July 1| Waltham Watch. common._.........- 1% |July 1)Holders of rec June 
july 21 Metropolitan (quar.) (No. 42)_- -..| 6 (July 1June 22 to July 1 | Waterbury Co. of West Virginia (quar.)-| 1 | Jul I}June 21 to June 30 
pt A 20 Morton (quar.) - --- once = & June 29 June 22 to June 30 | Waterbury Co. of New Jersey, com. (qu.)|} 2% |July 1} June 21 to June an 
June 30 Mutual Alliance . -| 4 (July LJune 21 to June 30 Preferred (quar.)-.--- ~~~. ----er--| 2  |July JiJune 21 to une 30 
j 28 New York (quar.) | 8 June 29 June 25 to June 30 | Western Union Teleg. (quar.) (No. 155).| 14 |July 15)June 21 to June au 
un 15 Standard 5 June 29 Holders of ree. June 24 | W = aaa Alr Brake (quar. ) -| 2% \July 10 July 1 to July 10 
—_ 30 Title Guarantee & Trust (quar. 4 June 29 Holders of rec. June 21 Ex | 2% |Jury 10\July J July 10 
j 15 Trust Company of America (aur iN. 24)|" 8 June 29June'20 to June 30 | W aauaivine Elec. & Mig.,all stocks(qu.)| 2% July 10)June 29 to July 10 
Tule 29 Extra 2 June 29 June 20 to June 30 | Westinghouse Machine (quar.) (No. 47) 2% |July 10\July 1 to Jtly 10 5 
poe 39 United States ESF July ilJune20 to July 1 | White (.G.) &Co., Inc., pref. (quar.)..| 1% |July  1\Holders of ree. May 81 
Tuan 10 Van Norden (quar.) et ae | 2 [Sune 29jJune 31 to June a I 
“4 ashington (quar.) - Q July June 23 oH) July 
= i. Williamsburg, Brooklyn (quar.)-_. ----| 2 July 1)Holders of rec. June 20 @ Transfer eps ye senens A epvenataes dividends and being 
June 20 7 From earnings of year 1906. g Payable in collateral trust bonds. 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending June 15. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie tenders, the practice is to take the aggre- 


and legal 




































gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 
We omit two ciphers (00) in all cases. 
Banks Capital. Surplus.| Loans. Specie. | Legals. Deposits. a Re- 
008 omitted. 8.rve 
x $ 3 3 

Bank of N. Y_. 2,000,0, 3,039,9 37 137.0 1,848,0 
Manhattan Co 2,050,0 3,001,1 -300,0 2,300.0 
Merchants’ - .-. 2,000,0 1,607,1 1 4 $18, 0 1,030,0 
Mechanics’ 3,000,0 3,627.3 4 2,156,0 
America .. 1,500,0 2,053.6 
Phe wx . 1,000,0 111,0 
ci 2 25,000,0 1,900,0 ‘5 
Che nical... .| 33,0000 400, 5, 5 1,649,1 5.2 
Merchants Ex. 600,0 r 6.100.6 163 ,6 4.3 
Gallatin. ...... 1,000,0 $94, 8,319,0 610,9 5.2 
Butch. &Drover 300,0 B1, 2,168,1 78,9 of 
Mech.& Traders) 2,000.0 950,3 16,558,0 1, 608, 0 19 1.8 
Greenwich -... 500,0 684,2 6,103,9 | 215,3 6,600.0 : 22.2 
American Exch.| 5,000,0 4,765,2 27,993, 1 1,135,0 20,569,3 23.7 
Commerce 25,000,0 10,245,0 128,797,1 25.2 
Mercantile 3,000,0 917,7, 14,912,824. 
Pacific anne 500,0 500,0 3 7 
Chatham. ..... 450.0 975,8 
People’s 200,0 401,6 
North America_ 2,000,0 1,341,4 
Hanover - 3,000,0 7 ,003,8 
Citizens’ Cent_ 2,550,0 2,049,7 
Nassau .-. 00,0 496,0 
Market & Fult- 1,000,0 605,0 
Metropolitan 2,000,0 168,2 
Corn Exchange 3,000,0 4,783.0 
Oriental 750.0 405,7 
Imp. & Traders 1,500,0 1,371.0 22! 3A2, 0 2 

‘ark iain 3,000,0 5,318.0 89,550,0 2 
East River... - 250.0 28, 162,1 1,637,4 : 
Fourth _ 3,000.0; 3.307,5 19,498,0, 2,914,0 1,929.0 38. 209,0 : 
Second 500,0| 1,964,7 9,867,0' 1,090,0 1,368.0 92 
First - 10,000,0' 19,749,5 90,462,9 17, 160,0 1,489,0 
Irving Nat. Ex 2,000.0; 1 080, 1 3, ¥ 846 
Bowery . ‘ 250.0 70 
N. Y. County_. 200,0 2 
German-Amer - 750,0 < 28 
Chase....... 5,000.0 57,641,4 2: 
Fifth Avenue... 100,0 10,691,0 25.8 
German Exch 200,0 4,294.2 24.2 
Germania 200,0 6,080,3 26.1 
Lincoln... 500,0 13,416,8 24.6 
Garfield 1,000,0 93% -l 
Fifth _- = 250,0 
Metropolis’ 1,000,0 
West Side- 200,0 
Seaboard 1,000,0 
Ist Nat., Bklyn 300,0 
Liberty 1,000,0 13, 194, 5 
N. Y. Prod. Ex. 1,000,0 6,488,0 
New: Amste rdam 1,000.0 4,396,2 
State es 1,000,0 780.2. 13,104,0 y 
14th Street__ 1,000,0 37.3 7,216.4 1,115,0 





Totals... 129,100,0 161,720,6 1139.75 ».9 210,056,2 


a fotal United States deposits included, $31,.639.400. 

















Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 15, based on average daily results. 

We omit two ciphers (00) in all cases. 
Legal Deposit with 
Loans Tender |— ——_—___——_ 
Banks. Capi- Sur- and Specie. and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks, | Deposits. 
ments. Notes Agent. cc. 
N. y. City. 
Boroughs of 
Man.&Br'r. $s $s $ 
Wash H’g'ts. 100,0 15,5 859,4 
Century 200,0 30.9 36,7 1,536,0 
Chelsea Exch) 100.0 92,8 114,4, 1,613,0 
Colonial 100,0 95.5 376.0 5 0 
Columbia 300.0 297.0 0 
Consol. Nat. 1,000.0 1,1 685.0 220,0 4,538.0 
Fidelity 200,0 12,3 997,2 
Hamilton 200,0 338,1 743.6 6,464,3 
Jefferson 500.0 11,8 140,11 4,316.7 
Morris 250.0 136.4 58,5 3,109,6 
utual 200,0 18,5 3,5 3,491,1 
19th Ward_. 300,0 37,2 4,906,5 
Plaza 6 100.0 218.0 --| 4,692.0 
Riverside __- 100,0 25,3 173,4| 2,364,6 
12th Ward 200,0 37,0 én 2,963,0 
23rd Ward 100,0 70,3 44,7. 1,970.8 
Union Ex 75 461,5 8,307.3 
Yorkville 100, 41.5 167,2. 4,240,3 
Coal&I.Nat., 500.0 906,0 60,0 5,230,0 
34th St. Nat 200,0; 208,2 1,280.4 277.4 9,0, 1,345.5 
Batt.Pk.Nat 200,0 124,3 889,0 130,3 744,2 
Borough of 

Brooklyn. 

Borough .| 200.0) 169,1 45,1 198,7 161,2 
Broadway -. 150,00) 421,0 14.3. 179.6 47,4 
Brooklyn 300, 0 155,2 77,7 34,7 

Mfrs.’ Nat 252.0 432,7 110,8 207.3 
Mechanics’ 1,000.0 231,4, 882,7 127,4 

Nassau Nat 750,0 6,054.0 240.0 504.0 

National City 300,0 3,302.0 134.0 393.0 97,0 

North Side 100,0 1,667,7 21,8; 131,2 282,5 

Jersey City. 

First Nat 400,0 4,276,2 188,5 209,0 

Hud. >. Ne at} 250.0 2,542,§ 101,7 220.4 

Third N 200,0 1,740,3 55,8 

Hoboken. 

First Nat 220.0' 581.5 2,464.6 1163 21,0 

Second Nat. 125.0) 202,1 1s 840.{ 9 64.0 52.0 
. Tot. June 15. | 9,947,0 14960 160.3 1197 06,8) 5,739.1! 6,879.4) 14,400,5 29179,.9 
Tot. June 8. 9,947.0 14381, 5 118872,1 5,662.1) 6,727.5, 15,727,.£ 29578,4 
Tot.June 1. 9,947,0 14581,5 117829,7) 5,574,0) 6, 489, ‘4 18,925, 26665 ,7 














New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 

We omtt two ciphers (00) tn ali these figures. 


















| Capital | | | | 
Banks and | Loans. Specie. | Legals. | Deposits. a| Circu- | Clearings. 
Surplus. lation, | 
| ' 
New York $ | $ $ $ S 3 By 
May 18-../289,514,5'1124,808,7 215,060,2 72 :7/1106,100,9 50,440,4 1,613,334,9 
May 25.- 289,514,5| 1126,389,5 221,189,6,7 4 1112,640,5 50,659,6 1,656,086,1 
June 1../290,094,1/1139,931,1 221,928,0 7 3,1 1128,194,6 50,628,9 1,386,695,3 
June 8__|290,094,1 1141,445,4/213,574,2 72 71119, 141, 5 50,565,9 1,635,016,9 
June 15. -|290,820,6|1139,755,9 210,056,2/73,026,5 1114,272,3 50,477,4|1,478,712,6 
Boston. { 
May 25.-| 43,680,0' 190,782,0| 17,632,0) 4,416,0) 214,616,0 8,492,0' 140,823,1 
June 1_.| 43,680,0| 189,323,0, 16,641,0| 4,123,0, 213,387,0 8,490,0 117,161,8 
June 8._| 43,680,0) 187,091,0) 16,475,0| 4,343,0) 215,782,0 8,414,0| 168,192,3 
June 15 43,680,0 186,320,0) 17,648,0) 4,545,0, 217,165,0) 8,239,0, 160,734,0 
51,165,0 226,050,0 60,319,0 265,331,0 14,055,0| 138,469,7 
51,165,.0, 226,649,0 60,019,0 266,117,0/14,055,0) 136,154,1 
June 8..| 51,165,0) 226,703,0 58,127,0 261,442,0 14,070,0; 148,548,8 
June 15_.; 51,165 0) 225,765,0) 58,291,0 261,675,0 14,103,0| 136,902,4 


' | 


a Including tor Boston and Philadelphia _ the ‘item “due to other banks” and 
also Government deposits. For Boston these Government deposits amounted 
on June 15 to $4,583,000; on June 8 to $4,580,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 15, also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 


























For week. 1907. 1906. 1905. 1904. 
Dry Goods. - 4 $2,602,655, $2,306,326 $1,943,959 
General Merchandise ------ 12,553,749, 11,633,317 8,207,205 7,624,233 
Ce ee eee $1 (517,504 $14,235,972) $10,513,531 $9,568,192 
Since January 1. 


$88, 
326,722 


» 45 $76,393,614 
,032, 277, 476, 998 


677 $353.1 70, 612 $334, 343,853 $282,538,779 779 


Dry Goods 


$65, 812, — $55,730,279 
General Merch ‘ 


indise.-_- 226,808,500 








Total 24 weeks 











The following is a statement of the exports idinitiie of 
specie) from the port of New York to foreign ports for the 
week ending June 15 and from Jan. 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEER. 





1905. 


$8,429,195 eit’ my 925 


1906. 


1907. 


$12,787,447 $10 











For the week. an 964.7 737 














Previously reported 276,172, 208 283,271,109 237, 6 0,499 
Total 24 weeks.......... $288,959,6 655 $294,235, 846 $246, 02 154, 871)$ 325,411,424 


dulbowing table shows the exports ana imports of 
at the port of New York for the week ending June 15 
Jan. 1 1907, and for the corresponding periods in 
1905: 


The 
specie 
and since 
1906 and 











EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
Exports. Imports. 
Since Jan 1 Week. Since Jan.1 
CE OED crcncssncctacdensas| eecoccs) BREE) 6 escues 2,540,353 
PE. niusubnchinderdainnaineisnh. GH:  ‘wiamae Pr 4 
Germany 1.15 


West Indies_ 














Mexico ___. ‘ oie 98,051 

South America. Sere mri 50,000 =1,510,711 164,55) 1,310,153 

All other countries_...-.----- ais ‘ 12,490 192,040 
Total 1907........- ee $2,551,198 $12,813,320 $228,094 "$5,783,263 
Total 1906_- 500) 5,590,922 155, 708 44,708,578 
PEPE aminidihitkantheheh adel 32,889,146 76,131 5,429,584 

Silver. 
Great Britain ebemnboedinnh 
France ite da dana a aire ain 


Germany. ....... 





West Indies_- Se oie 108. 5i 54 

Dt ttitetchhaniibMieaigdebiel  saheludnaas ae 

South America__-- 600 37 
All other countries a 4,786 1,630 









aE ania $1,012,075 $19,284,160 $176,167 "$938,108 
Total 1906_. -------| 1,014,850) 26,088,072 34,356 1,112,426 
EE a ckdinndiiccandtas 507,076, 14,909,801 32,920 1,629,269 





Of the shaves imports for the week in 1907, $ $27,460 were 
American gold coin and $3,803 American silver coin. Of 
the exports during the same time $50,000 were American 
gold coin and were American silver coin. 








Banking aud F inancial. 





| We shall be pleased to mail investors copies of our 10-page 
‘circular describing 57 Short-Term Notes and Collateral 
Trust Bonds, 


Spencer Trask & Co, 


| 
mye Office, Albany,N.Y. William and Pine Sts.. New York. 








MOFFAT & WHITE 
Members New York Steck Exchange. 
6 NASSAU STREET. HANOVER BANK BUILDING 


Dealers in Investment Securities, 
COMMISS!ON ORDERS EXEUUTED FOR CASH ONLY 
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Wall Street, Friday Night, June 21 1907. 

The Money Market and Financial Situation.—The most 
prominent characteristic of the security markets continues 
to be the exceptionally small amount of business eneneee 
and in this particular a new low record, both for a single day 
and for a complete week, has been established. rices, 
however, have been more steady than for some time past, 
for which there is at least one good reason. We refer to the 
more seasonable weather throughout the country and to the 
fact that the prospects of a good harvest in the South and 
West are better than they have been. Other than this there 
is no change worthy of note in the general situation. 

Gold to the amount of $5,000,000 has been engaged for 
shipment to Paris and $1, 100, 000 for London, which makes 
the total outward movement to date $18,500, 000. There 
is very little change in the money market conditions at home 
or abroad. In the London market consols have made a 
new low record and, as is generally well known, all the prin- 
cipal European banks are maintaining a higher discount rate 
than is usual at this season. There the market has a slightly 
firmer tendency and rates for both call and time loans are 
quoted a little higher. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 244 to 334%. To-day’s rates on call were 24% @34%%. 
Prime commercial paper quoted at 544% for endorsements 
and 544 @6% for best single names. 

The "ieak of England weekly statement on Thursday 
showed an increase in bullion of £664,601, and the percentage 

of reserve to liabilities was 47.30, against 46.96 last week. 

The discount rate remains at 4% as fixed April 25. The 
Bank of France shows an increase of 29,900,000 francs in 
gold and 1,825,000 francs in silver. 

The New York City Clearing House banks in their statement 
of June 15 showed a decrease in the reserve held of $2,683,- 
200 and a surplus over the required reserve of $4,514,625, 
against $5,980,525 the previous week. 




















| 
| Differences | 
1907. | from | 1906. 1905. 
June 15. previous week. June 16. June 17. 
$ $ | . 7 $ 
CU sccncccneecsse 129,100,000) .......... 117,472,700) ny 972,700 
GE a nanccesscenal 161.720, 600 ose 149,236,400] 139,492,800 
Loans and discounts...| 1, wy 755,900 Dec. 1, no. se 1, = ,076,300 1,104,860 ,900 
COE... ccnnseccae 477,400 | Dec. 8,487,400; 47,359,000 
= — handaiparewinl |aliid. 272,300 Dec. 4, 860, 300 1 048, 182,100)1,140,284, 4 
ee 210,056,200| Dec. 3,518,000} 185,357,000 "205,857.41 
prey tenders.......-.. | 73,026,500 Inc. ‘834,800 83, 761,900; 86, 423, 300 
Reserve held........- 283,082,700|Dec. 2,683,200} 269,118,900} 292,280,700 
25% of deposits.....-.. 278,568,075|Dec. 1,217,300] 262,045,525) 285,071,200 
Surplus reserve....- 4,514,625) Dec. 1,465,900 7,073,375 7,209,500 








@ $31,639,400 United States deposits eaeeeee Yo 8 = 661 700 last week and 
$15,375,000 the corresponding week of 1906. ted States deposits 
eliminated, the surplus reserve would be $12, 424" 475 = y hy 15 and $13,895,950 


on June 8. 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was generally strong this 
week at about the highest points of the year, influenced by 
an urgent demand and a scarcity of bills. Gold exports to 
Paris $5,000,000 and to London $1,100,000, making $18,- 
500,000 thus far on this movement. 

To-day’ s (Friday’s) nominal rates for starting, exchange 
were 4 8444@4 85 for sixty-day and 4 88@4 8814 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8410@4 8415 for long, 4 8735@4 8740 for short and 4 88@ 
48810 for cables. Commercial on banks 4 8365@4 8375 
and documents for payme nt 4 88@4 843¢. Cotton for pay- 
ment 4 83@4 83; cotton for acce ptance 4 8365@4 8375 
and grain for payment 4 84144 @4 84% 

To-day’s (Friday’s) actual rates for "Paris bankers’ francs 
were 5 1834h@5 1834a for long and 5 16144@5 15 5h for 
short. Germany bankers’ marks were 945g@4 11-16 for 
long and 9514 @95 5-16d for short. Amsterdain bankers’ 
guilders were 40 37@40 39 for short. 

Exchange at Paris on London to-day 25f. 15c.; week’s 
range 25f. 15\c. high and 25f. 144c. low. 

The week’s range for exchange rates follows: 

ee 








—_—— — —Cables- 
Sterling Actual— 

Wo ccced 4 8410 @ 48415 (48735 @ 48740 |488 @ 48810 
_ 4 8360 @ 48370 |48715 @ 48725 (|4 8765 @ 48775 
Paris Bankers’ Francs— 

_ 518%h @ 518%a |5 SE0GR OQ BISGE | ccccncsccncccuce 

IO owscant 5 19% @ 518% |516% @ GIGGR |  concccccccccccce 
Gunman Bankers Marks— 

Tnacece 94% @ 9411-16 | 95% @ 95 5-16 | 

es 94 9- ae @ 94 11-16 | 95% @ 95 5-16d | 

ilde 


| 40 37 @ 40 39 | 
| 40% @ 405-16 | 





Less: @1-16 0f1%. 1-32 0f 1%. h3-32 of 1%. 

Plus: k1-16 of 1%. 21-32 of 1%. y3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 

remium. Charleston selling, $1 per $1,000 premium. 
Ne »~w Orleans bank, 15c. per $1,000 premium; commercial, 
20c. per $1,000 discount. Chicago, 5c. per $1,000 premium. 
St. Louis, 55c. per $1,000 premium. San Francisco, par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia 6s, deferred trust re- 
ceipts, at 25. 





The transactions in all classes of bonds at the Exchange 
barely reached a total of $700,000, par value, on Tuesday, 
and for the week have averaged little >more than that sum. Of 
this a large portion has been railroad bonds, although the 
industrial issues are steadily gaining in importance, and the 
relative proportion of this class of bonds in this week’s total 
is larger than it has sometimes been. Sales include Amer- 
ican Tobacco, Colorado Industrial, U. 8. Steel and Central 
Leather issues. The latter close ‘1 point higher than last 
week, and Rock Island 4s, Burlington & Quincy joint 4s and 
Pennsylvania convertibles have been strong features of the 
market. 


United States Bonds.—Sales of Government bonds at the 
Board include $4,000 3s, coup., 1908-18, at 10234 to 10234, 
and $1,000 4s, reg., 1907, at 100%. The following are the 
daily closing quotations; jor yearly range see third page 
following. 








Interest | June | June | June June | June | June 
Pertods} 15 | 17 | 18 | 19 | 20 | 21 

















28, 1930 ......... registered |Q—Jan |*104}4 | *10434¢ |*10434 #10434 #1044 *104 
BB, BO nnwnccceced coupon Jan |*104% |*10454 |* 10534 |* 10544 *10534¢ | * 105 
3s, 1908-1918 ...-registered|Q—Feb |*102 |*102 |*102% rts) |*102 4 |*102 44 
38, 1908-1918 ....... coupon|Q—Feb |*102_ |*102 102% |*102 34 | *1024¢ 


Q 
38, 1908-1918_ small coupon|Q—Feb |*1017 |*101 74 |*101% e101 \*101% 101% 
4s, 1907 registered|Q—Jan |*10034 \*100% |*100%| 100% *100% *100% 
Q 





Jan |*10034 |*100 34 |*100% $1004 |*1007% *100% 
)—Feb |*128% *128 7% |*1287¢ |*128% | *128% |*128% 
—Feb |*128% |*128 2% |* 128% |*128 % |* 128 14 |*128 1g 

4 \*10454 |*104% *10494 #10434 \*104%4 











vs) 

















1925 
2s, 1936. Panama Canal regis 





* * This: is ‘the pr price e bid : at ‘the morning board; no no sale w was s made. 


Railroad and Miscellaneous Stocks.—Mention is made 
above of the limited transactions at the Stock Exchange, 
and there is little else of interest to record in regard to the 
stock market. 

The trading on Thursday aggregated less than 200,000 
shares, and for the entire week has averaged but little more. 

Fluctuations have been so narrow as to be almost wholly 
without significance, many issues not having covered so much 
as a point during the week, and net changes are generally 
to lower figures. Of a list of 25 prominent issues only 4 
close higher than last week. 

Reading and Union Pacific are again the exceptional fea- 
tures. Transactions in the former were nearly one-third 
of the whole, and the two supplied material for more than 
half the business of the ae They were also the most 
irregular issues, each covering a range of about 2% points. 
Reading closes without net changes in price, and Union 
Pacific, ex-div., in only 4% lower than last week. 

New York Air Brake has recovered about half the decline 
noted last week and Smelting and Colorado Fuel & Iron are 
higher. General Electric is down 24% points and Amalga- 
mated Copper is over a point lower. Steel common has 
fluctuated narrowly and closes without net change. Steel 
preferred is fractionally lower. 

For daily volume of business see page 1477. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











STOCKS. Sales Range jor week. Range since Jan. 1. 
Week ending June 21. | wd ‘ 
k.| Lowest. Highest. Lowest. | Highest. 
American Coal.......-.. 00145 June 21145 June 21145 Junel45 June 


1 
Assoc. Merchants, Ist pf 10103 June 18103 June 18 100 Mch 106 Mch 
Balakiala Copper -.- - --- 800 $8 June 15 $934 June o $7% June $9 =_= 
Chie Un Trac etfs dep 100 3 June 21 3 June 2 3 — 3% May 
Comstock Tunnel_.....| 50028c. June 1728c. June 7 23c. Mch50c. Jan 
Federal Sugar Refining- 400 55 June 18 56 June 18 42 Feb) 624 June 
General Electric rights_. 20,501 1 June 15 1k4June 19 1 June 2 May 


Gt. Northern subscript’p 
tr: April 
99 Jan 











receipts, 50% paid_-. sat raat sd 171194%June 20,115 June 

Illinois Cent. leased lines 22 June 19 92 June 19 92 June 

Sou. Pac. pref. subscrip- | 

tion receipts 1st paid 1378 106%June 21107 June 18 106% Fe June 

do full paid___-_-- 0 106% June 19106%June 20 106% June106% June 

Western Maryland_--__-. $8 15 June 20 15%June 17 15 April) 30% Jan 
' 








Outside Market.—The “‘curb” market has been an exceed- 
ingly dull affair this week. Transactions were extremely 
light and price movements, with few exceptions, within the 
narrowest limits. The general tone of the market continues 
heavy. Boston Consolidated Copper dropped from 23%4 to 23, 
advanced to 241% and ran off finally to 2334. Butte Coali- 
tion sank from 9334 44 to 23, rose to 25 and fell back to 2334. 
Douglas Copper, after fluctuating between 104% and 10%, 
moved down to 9, but subsequently recovered to 101%. 
United Copper common advanced from 64 to 64%, then fell 
to 63, recovering to 65144. It weakened again and sold 
down to 6114, the close to-day being at 625g. Trading in 
Nevada Utah was brisk at times, though price er were 
insignificant—fluctuations were between 434 and 5. Greene 
Cananea lost half a point to 15, advanced to 1534, easing off 
finally to 15144. Micmac Mining was strong, the price mov- 
ing up from 7} to 64%. Nipissing ranged between 11% 
and 1134. Butte & New York rose a point to 4, but sold 
down finally to 35%. Business in industrials was practically 
at a standstill. Standard Oil was conspicuously weak, mov- 
ing down from 511 to 508144. It recovered to 510, but on 
heavy transactions broke to 503. Consolidated Steamship 
lost about a point to 274. Waterbury Company common 
sold off half a point to 40. Western Ice, from 341%, dropped 
to 3314, advancing to-day to 3414.. Chicago Subway de- 
clined from 24% to 21. 

Outside quotations will be found on page 1477. 












































































New York Stock Exchange—Stock Record, Daily, Weekiy and Yearly 
























































































































































































































































































































































































OCCUPY IAG TWo pars 
a: _ ST ‘KS- HIGHEST AND LOWEST: SALE PRICES. ner FOne Src Sates oil Range tor Y ear 1907 Range jor Prevwus 
Saturday Monday 4 wesday Wednesday | Thursday | Friday EXCHANGE ICK -. On vasis of 100-share ‘ols Year (1906), 
ee | oe une 18 x. une ly _ June 20 June 21 | Snares Lowest | Highest Lowest H wes: 
| | | | | Railroads port 
87 8714) 867% 88 87!2 Sais] 8712 | 88lg S8lg) 8 34) 25e 3 o 
*UZ'2 934) #9212 93 *92l2 93\gi 93 S | #9219 93 7 onan 23 “ ££“ Topeka orate Fe... 0,00 =“ wed eA pn 2i| 55% May} 110!2 Sep 
$04lo 9615) 97 Q7lo| #96 1 *96 | s | lA Pref... 4... 22. 106), 92 Mch25) 1015s Jan 12}; 298 Dec | 106 Jan 
le =. i oI of | 4 100 | 98 295 Atlan tie Coast Line RR 600; 92 May27} 133igJan 5/| 131!g J’ly| 167% Jan 
#35 #85. 48 $3612 H id sb | 35 85| #85 a3 | Batfnore - Scpereeca 5.525 | 90's Mch25) 122 Jan 3| 10534 May 125g Sep 
} Bi’e Sata) Sole & o, os | 3 8) Ss a -| _ 310) 85 J’ne19) 94tgJan 10/) 91 Oct | 9¥to Jan 
o.. Bile | ole ® one ot Seti SS SUG) Gite 3254! Brookiya apid Transit.---| 13,600, 4514 Mchi4| 835sJan 7|| 71 J’ly : 
---- 75 |*.-.. 75 |*.... 75 |# 75 |* 75 |* 75 |Buffalo & Susque, pref- 83 Feb 16} 853; Feb §/| 83 Jan 
16743 167%, 1673, 1687 168l2 16014 168 168i2 168i2 1694) 166ig 1675s! ‘anadian Pacis: * 155 Mch23| 195loJan 4/| 1553, May 
*O3% 64 | #62 64 | $6312 GSlo] *61% G3 | #62 G31g] #62 G3tg|\/anada —_.- 60 Mchl4| 651zJan 14) Gale J'ne| 
*170 130 [*170 180 | 175 180 |*170 5 |*i7 == ] SigJan 14); Gélg J'ne 
333 oo <2 170 1585 |*170 185 |*170 485 |Central of New Jersey 165 Mch25} 21y!gJan 2} 204 May 
oils S3tz] 33 -B3l4) dle 33%] I3Ig BBl2| B22 33%) 321g 328, Chesapeake & Ohto._. 313; May27| 56 Jan 5|} 51s Nov| 
e 6 2 76 20 | *16lz 20 *16 1913} *1612 10 1612 ¥612| Chicago S Alton RR. lle Maye 2712 Jan 5} 24!g Sep 
Stile Set idle toub teu 2 SSlg S3igie.--. 59 | 53 53°] Do. pref.....-......... nes} 69° Jan 5|| 70 Dee 
69° 7214 4 10%) 1014 10% 10° 10!g/ 10 10 | 10lg 103, chicago, ‘Grens Western____ 912 May27/ 18 Jan 2\| 16 J’ne 
Pe 72ke 70 70 *65 = 72 *63 7212) #68 7212] #68 721 4% debentures 70. J'net7| 79 Feb25 7912 Sep 
ofa 47 43 45 | 44 46 43’g 4412| #43 46 | #44 48 Do 5% pref “A” 43 J'nel?| 71%,Feb14|; 70 Dec 
14ig 16 | *14lg 16 | 13% 16 | *14ig 16 | #14lg 16 | #141g 15 Do 4% pref “B"___... 700} 12l2 May23/ 26\yJan 5|| 247 Nov 
12494 12513) 124% 12512) 125!4 12614) 125 125)2) 125%, 12614] 125 12514|Chicago Mtllw & St Paul.227| 8,020) 122! Meh25| 157i2Jan 14])t14612 Dec 
lod 150 [#150 151 | 149 149 |*144le 152 [#145 148 |#145 150 | Do pref. 300| 145° Mch25| 165!2Jan 5/|t160 Dec 
be 110 100°s LO9!3/*109 111 #10812 1102} #10812 11012) 109!2 10912} Do com ctfs 25% paid... 250| 107 May2/| 141 Jan 14|\.... _.--|.... _... 
129 131 | 130% 131 | 130 13012} 12912 1304] 13012 130%) 130% 131 Do pref ctfs 25% paid_-| 5,220) 1260/2 May28; 149 Jan 15||..-- 7 ae 
too 30a ‘| sae S08) seee ae 144 14 1414) 142 * 14319 _139% 14112) Chicago & North Western_-| 5.988) 13712 Mch25) 205 Jan 10/192 Apr|240 Jan” 
sige 198 | 136 ton lease? me 1a *205 209 | 208 [DO peers oot 300| 200° Apr 4] 234 Jan 10/] 225 Aug] 270 Mch 
eign iad lets 125 |*125 185 |*125 138 *125 13. a138 132 |Chie St P Minn & Omaha__ 100} 120 Meb25) 170 i SH 163 J'ne} 199 Jan 
3 ele. eS ce ee ie BD oe caanal “iraaaier:| ~""765 160 Jan 15) 165, Jan 19]] 175, Nov| 202 Jan 
se =2= -=. --- 1 © Terminal Transfer 100 5 ch28 93, Feb2t 93, Apr; islyJan 
cry 20; *22 20 aT 20 | #12 20 en Betapace: Fee 9 Mch27| 25 Jan iii) 26 Dec| 423, Jan 
ol 4 = @ a3 4 *3 27g Mayi5| 61g Apr 3 37g May| 133; Feb 
17lg} #14 «17 | 24 *14 ihe 1lto Mechi4} 195gJan 9 11% J'ly 47'o Mch 
5 6533 6544) *65 68 63 63 Mch26j 92%Jan 7j} 89 Dec} 10v% Jan 
+ +4 *95 105 | #95 105 | #95 105 | #95 108 SLi EP, CESS 3 101 Mayl3] 108ieJam 7/| 110 J’ly| 118 Jan 
oat fat 44 2234 2275) 2254 227% | 22% 23 Colorado. vs Southern _ 3,600/ 21 May27| 387 Jan |} 29inJan{| 41 Oct 
aa: 2 ri ; 58 19! 58le 58a) 57 865 Do ist preferred. __ 700| 56 May22) 6¥isJan 7|} 66l2 Apr] 731s Feb 
saa tan | tanteian?l wee 4x) 4454 45 #4310 45 Do 2d preferred _- 1,200' 40 May27| SxizJan § 7 
62 162 | 161!2164 | 163! 164 | #16212 166 2) 16312 16312 I elaware & Hudson_ 2,310] 160 J’ne 5) 227tsJan 2 May 
$445. 445, |*4ay 465 *449 465 +449 “= 5 |*449 465 elaware Lack & Western 30| 445 — 510 Jan 24 4378, May 
azn’ 25%) $25 23 | 24%, 25 | 25 | 25le 2614) *24lg 26 | Denver & Rio Grande 24 May 427, Jam 7)} 353 May} 517 Jan 
- oles o& loo | 970 32°] Tis 72°) 9707 72 | DO pref Gis Mehas| sidan wil &8 Oct} ois Jan 
61 6t | $61 Gl | *62 65 | G6l2 Gilg) #62 ____| *61% ____|Detrolt ‘United Eos a eaede GL J'ne15| Ole Jan 16 7¥7x Dec | 102° Peb 
#1012 a4 ots 1212) *10l2 2 *101g 1212) *10l2 #1012 1213) Duluth So Shore & Atiantic| aon #,Mchi4} IWeJan 5) 16 J’ly| 227% Jan 
*17i2 “1712 22 | #171 *17I2 2 ue eG igen --| 19 May27|} 39 Jan 4/} 32 Apr] 4, Jan 
21g 2213) 22 221g) 22 2912! 21%_ 2175| F\rle......__----- --| 4,365) 20 May28} 44¥4Jan 5)) Sig May Svs Jan 
55l2 55lg) *5512 56 | 5614 S614) #553, set a “Do ist pees er 700; 513sApri5} 75%Jan 7} 745,Dec) ss Jan 
*3614 3712) *36 3712) #3614 373;| #36 2d) 2 33! Maya 67 Jan 7H 62.Apr) 76% Jan 
*65 70 | #660 75 | #65 75 | = . ae aie il, oa 68° Dec! 74 Jan 
*85 95 | *85 95 | #85 95 5 oO wy “90 v2 Apr 5j| 80 J'ly| v4 Aug 
125%3 12612) 12514126 | 126 1263, 13 12 ble Great Northern pref... .. 11,173] 122 The 3 1893,Jan 2ici7s Dec) yay Feb 
52l2 52l2) 51 51 5152) 501s “| Temp etfs for ore prop___ 930} 49l2 May27/ 85 Jan S|} 7us; Dec} 55 Dee 
wees onan] ws5 enn-| ---- -- oat webs >) Bay & W, deb ctf AL lilt. ieccltecail Sills Nov Y2I2 Jan 
$8 Sig) *7lg Slo, *7lp Sly deb ctf B. “ [4g Jan 17 3 Zip Jan 
*20 ‘B01, *20 3014) #20 3014) *20 304 #20, Fo I [svana Hlectite ‘ihre PO 47 Jan 3 33 Aug 
bd 95/g\*.-.- 95/8! *70 95% *.... wane GET i isiahinande 86loJan 4 ad 973; May 
* 83 Bocsn BE [Paces & eel wma ae Adcexing Valley tr rects__-- 114° Meh 6) . dash dase need 
a. j*.... * 86 ~~ e Se Hocking Valley, pref. ....- 04 Jan 5 ’ | 995s J’ne 
13 13g) #1354 136 ila) 13514 13 535] *] 3412 13712 2) 13612 13612,4135 1362 altnols i. ee 172 Jan 3}| 164 May) Is4te d'ne 
L5lg 15%, 16 16lg) *16  16!2| #16 1612) *16!g 1619|4nterboro-Metropolitan -_- 39 Jan 23)} 3%5gd'ne} 558 May 
43l2 44 4412 45 | 44le #441p 453g) *441g ‘ pref. a ae 7 70a J ‘ly | 873 way 
7 7 7 *17 «18 | *L7l2 28ig Jan 4 343, Je 
391 *38l2 3912) *38le pre 51 Jan 7) ‘ly | 
5 #72 «75 | *72 5 7 © FtS & M. tr cts pref_. 80 Jan lu! de 
41+ 2433 243s *23 one 4 Southern. ... 300/ 18 Mehi4) 30%,Jan 5) F 
55 *55 57 | #5434 "_ 45 Mehz5} 61%jJan 5) 
23 716 «623 *16 if 19's Mchis| 28igJan 12 
*55 62 | *55 63 | *55 550 65 | «855 55 Apr z| 6712 Apr 26) 
5 55 |*45 55 ,*45 55 | 45 55 | 945 55 , #45 ong Island bz Mech13} 6 67igdan 9) 
*1L0 110%) 11012 11012) 1105 110%) #112 ILite #11012 11119) I11lle » Loulsville & Nashville. 103 Mch25) 14: Sig Jan 5 
13214 13214) 130) 130 | 130!y 13014! 190 1504) 130 139 | 130 *| N 120 Mchz5; 146 Feb 13) 
sso «690 | #80) 0 O85 | 80) O85 | HSL OGG | URFSIg 8S OF | 418 etropolitan Street ie abicnaliad 83 May2y| 107 Jan 2: iI 3 
20 «20 19%; 19%) #193, 20 | 193% 1934) #191, 20 195g 195y|Mextean Central.__-.....- 625} 15 Mchi4 3; F 
43 46 | *43 «46 | #430 «46 | #430 «(46 - | 843045 o43 = — & St Louls....)......| 46 May23 | 58lo Dec} 341; Jan 
*30 &5 *S30 85 83 &3le| *80 SS *RL ae a 2S OO a eee 200: a3 «Ud‘nels | gv Apr 100! Jau 
ve 98 98 | *99 103 | *98 103 | #9812103 sOats 102 | Minn stp & SS Mane_- 1: is Mays 134 Dec; 164 Meh 
2 *127 130 |*127 130 (#127 130 [#126 1 12713192 | Do pref............... Mchi4 16310 Apr | 1833, Jan 
$13, 31% a2 321g) 32 3214 3235) 315 32 |Mo Kansas & Texas. Mle Mch26, 29° May| 435, Nev 
621g 631g) 64 64 | 63l2 63leo] 637, 64 633, 6333) Dea pref.......-.- 5y Mech2¢! 641, Apr 7% Nov 
7453 75 7453 75%3| 74lg 76 27212 T4lo| *72l2 73le Missouri Pacif i 64 Mchi4 Slo May| 1068; 40 
#120 130 |#120 130 |*120 130 |*120 130 |*120 130 ip Tash Chatt & St Louls____| 119. Mch22 133 May|i49lp Jan 
“48 50 | *48 50 *48 50 48 =650 48 50 at of Mex, non-cum pref. 4834 Mehy: g 36 598; Dee 
§ * 30 |\*_... 20 |# 20 |* 20 Do 268 peef: ......... 2053 Mch2 27 ~Feb 14] Isigd'ne|} yu Dee 
| 11012 1123 1097 1105s N Y Central & Hudson___- 108!4 J’ne %) 134% Jan 10|\] 126 Nov| 1561, Jan 
3 3 *3619 38lo| #36 38l2;N Y Chic & St Louls...... 728; 63lgJan 7|} 59 Meh/ 731, Apr 
* - 118 |* 115 j#..-. 1285 i¢.... 196 Do 1m Jan 16)) 11h Apr} 120% Jan 
* 85 |* -. Sa Pec OF Pee Oe Do YL5, Je 7\} 80 May; g2 De 
$161. 161 |*160 1637s|*160 164 |*160 163%'N Y N Haven & Hartford. . 189 Y!| 189le Dec | 2047, Jan 
| 35% 353g, #343, 36 3434 3454) 34le 34lo/N Y Ontario & Western- || 4384 May 571, Jan 
$74 7 *72 74 73 #73 7212 721s| Norfolk & Western.......- 84 Feb 9793 Oct 
| Do adjustment pref....| ____ | 891p Apr ry g 
1 2 2 3g | 1223, 1240 19314 1243s) 12212 12314 Northern Pacific_____....-| i7vlg May} 23 
*10STg LLOTs! LLWle 1LO%y! 11014 11014 110 110 | 109 109 | Do subscrip rects...... | 1,880} ‘ 
*03 9s *93 OS *o4 Oo *93 98 *93 98 | *93 o8 Yacific Coast Co gv Me his 10 dan 
*y2 102 | *92 102 | #92 102 | *92 102 | #92 102 | #98 102 Do ist pref___. aoa t W5 Jan 
*) 103 *93 103 *94 102 *94 104 #94 104 | #04 104 | Do 2d pref_._. ee 95 Mech? ) LU5 
1iS3; 119 114s 119 119% 1201g, 11855 1191g) 11914 1195;) 19783, 119g Pennsylvania. ---- oo] 50} 114 Mchi4a 122 
¥6 72 "65 7 *65 72 *65 70 | *65 72 67lg 6712; Pittsb Cin c hic & St L____-| 100} 66 May2s) y 76 tL 
#55 95 | #85 «495 | #85) «95 | #395 «95 | #85 (95 #85 «95 | gi J’ne 3} 5|| 100 May] 109 Aug 
1003s) 983, 101 987g 10034) 997410114) 99 1001, 91 Me ty 7}} 112 May 7164 Jan 
4 *x0 &4 *S0l4 84 *R01y 84 #20 84 May2 7 é i 
«7 80 *79 1 *78 sO go ° a ve Ss 
vg 19 193, 20! 2034 Rock sland Company.._-- § 
A 43 43! 4 RSs adasgeastaceoe 
‘ bi *ODy 65 *61 St L & San Fr, ist pret___- 
51 3 *3blo 32 *31 “ Do 2d pref - 
1 20%, 1914 191 *1 8! St Louts Sputhwestera_ ecece 
eo 53 *49lo Do SS ee ee 
is 73g, 74%, 7 755 Southern Pacifie Co_ nes 
110%, 111 lll 111 1114 ee. 
18 1234, 1734 18ls 17 ; Southern v tr cfs — 
*59 «G60ly 60lo 6M 61 Do pref 
} ( 25lo 258, 2k 2 #26 7 ‘exas & Pacific. al dct 
#105 110 *105° 110 |*105 106 |*105 10514 10514 hird Avenue (N. Y.)_... 
» 9 *24lo 26 ‘ ) *24lo 26 |Toledo Railways & Light... { 
126° Q7ig #2612 27° «271s/Tol St L & W v tr ctfs____- 1 
ilg 4g 49 1912 4914 Do pref vot tr ctfe____- 3 
*91 93 | *92 *91 93 |Twin City Rapid Transit... li )s! eJan 2 1 
131 132%, U nion Pacific _.........- 270, 945 183 Jan 5 38le May) 1 s 
*82 «85 Do pref 2 N 2 91le May 
BANKS AND TRI S1 COMPANIES—BROKERS' “QUuC OT ATIONS. 
Banks | Bid | Ask I Banks. Bid | Ask Banks. Bid | Ask 1 Banks. Bid | Ask ! Banks. | Bid Banks. isk 
: . j | Chemical. 395 | 405 \Fifth Avef] ./3900 l|\Imp & Trad) 550 | 565 Metropolis {| 390 ‘ific { 0 
New York j II ‘itizens’ Ctr 140 | Li | al Interboro “ vr, Metropoli'n'; 155 ‘om 4135 
Aetna .....| 215 | 225 |iGty .....-.-. }- | 630 || Lrving N Ex| 185 Mt Morris' -| 240 ..--||People’s 4_-| a 
America { lc oal & Iron_| 2 230 300 ||Jeffersen%_.) 200 | oe ||Mutual $ 280 | 290 ||Phenix 1 
Amer Exch. |\Golonial‘. Fourth ..._| 185 | 195 Laeersy. ---| x 510 | Nassau ¢_--| 195 | 200 azé di 
Batter yP ark 132 »|Columbla § | 525 | Gallatin. 350 | 360 -.--|\New Amster 190 | 200 | Prod Exc h* Lis 
330 |\Commerce | 175 Garfield. --_| 500 | 525 | Manbattan @ O88 310 NewYork Co 1200 | ____|/Riverside {|_| 2% 260 
160 | 170 |}Co' ——~ pars 168 GocmanAm; 140 | 150 | aoe 265 | = ize Ly - | rs Seaboard... 350 3/0 
190 | -.-.jiCo 22 2321 420 | -..-.- LN'ht ay’) 4 10 |\Second ...- 7p ecco 
3 380 \\Corm Fxch {| 235 | 295 500 | “22. |Meokatre @ 165 | fro |\tgthward' 9 300 | -.-.|\State 4.7727 oes 203. 
Ohathani___| 305 | 315 |/Discount §_| 150 | 160 ||Greenwich {| 285 295 | Mercantile. _ | 240 ||North Amer, 260 | 270 — Street. 320 | 230 
Ghels’aiixc§/ 200 | -...|! cast River_| 150 | 160 | tiamilton {| 260 | 290 ||Mereh Exo’ 8 | = | Northern..-| 172 | 182 |\12th Ward {/ 450 | ---. 
| \\Fidelity {/.-| 195 | 205 | danover 495 | 505 |)Merchants’ .| Iss | 16s "|OMental fi--| 265 | 275 lesa Ward{.| 190 
““* Bid and asked prices; no sales were made on this day. ¢ Ex- rights. @Less than 100 shares. State banks. a Ex-dividend and rights. b New stock 
t Sale at Stock Exchange or at auction this week. ¢ ex beneficial interest in ore properties. A ist Instal’mt paid. mn Sold at private sale at this price 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS | sates of Hange tor Year wor h 1 TEN Koad 
—_—_ -— ——ennonmenneen men nemeneneenameremmecee| NEW YORK STOCK the On basis oh Veo a ar rs WG) 
Saturday Monday Tuesday | Wednesday | Thursday Friday | EXCHAKGe. Week ——- - —_——— j— - — 
—= June 15 June 17 June 18 June 19 | June June 2\ | | Shares Lnees. Ab iracen, | Lawes, ' H tones 
revues 20%, 2014; 20 20 20 «2212 2213 21s *21 22 "20 26 |Unit Rys ‘Inv't of of San Fran 760, 20 4 ‘he 1 “we den | = Apr 8 Jan 
WwW). *37lg 40 oud 3712} 37 38 7 #3514 37 38 38 mm MiGs bs ccna dd 900; 37. d’mel-) 7ileJau 7 55 Apr] 93leJan 
oe reamed #123, 1312) *124; 13 *123; 13 #124, 12%, 125;/ #12 13lg Ween b-o- cates ost’ az 400) Pt%s Maye7| doievan : 18 Dee 2616 Jan 
H igiess. #2919 23ts| 231g 231;! 231, Ile) #22 2319 235x| #222 2414! oS SR PREST: sen! Zils Fr : 36le Dec | 5355 Feb 
desided *1012 111s} 101g 1073) *10 11 | *1 *10° «11 | #0) OL Wheels & Lake Erle..... 260, #2 16° Apr} 214; Feb 
‘ *23° «26 | #220 «26 «| *23°«26 | #22 *22 26 | #22 26 OS ee Bry 36 May] éNle Feb 
10!2 Sep *13 16 | #12 «#16 | #13) «16 | *12 *12 16 /*12 16 De 2d pre PER wei 13 21y Oe v9le Feb 
06 Jan 161p 1619} #16 1714; #16 1714) *16 16 «61714; #16 =«17%4 oe Geras.... . ssca 209) 15 23 May; 33 Jan 
5773 Jan #3614 40 360-36 36 «36 |} *35ly *36 3853) #36 «= 38%) Do pref... . ReaT 100} 36 44 J'ly| 64 Jan 
2513 Sep Industrial & Miscellancous, | } 
ly Jan #300 __../§305 305 | 315 §325 }§310 $325 330 [*312 330 dams Fxpress_......... 345/5289 Mch14/§339 J’ne20//§240 J'ne|°300 Aug 
i4ig Jan 10 «#6410 *9le 1014) *9lg 1014) *Blo #92 10, 9s — a. coeaners Eibinessoed il ois May2l lé7g Jan § 16 J'ly| 27% Jan 
7 Feb *27lo 29 2814 2814) #27 28lo} 2814 272 28lg| 2Tle 27ie (+. SOE: peer’ 24) 4335 Jan 3)) 40 Sep! 67 Jan 
Mi Dee S112 8255} 807% 82%) S2lg 83%) Sis 2} 817s 82%) 81 8139) Fe. B. RAT 923s J'ly | 1181; Peb 
7s Jan 16% 1619) #15 «18 1612 1714) *15!g 2} *15 16lo) #15 16%9/ Amer Agricultural G Chemical 20 J'ly| 34g Jan 
ig May *75 «85 | *75 = 85 75° 85 | *75 *75 85°) "75 95 Et © epee ee 90 Dec} 102 Jan 
5s Aug *1314 14 1314 13%, B13 1314 *13)4 15 | *134 15 |American Beet Sugar. 20le May| 36 Jan 
533 Oct 5... @ PP...) GP. B.D... s--- BSll2)*.... 82} Do eos Oe 827g Oct | 88l2 Jan 
71g Oct Sig Big] Bly Bg] #5 Bg] #5 Ty Sig} $514 5)g/ American Can. Diggs 2 GR: ent 
3s Jan *54 55 | *52 55 | 54lg 541g) *52lo #52 5414) #5254 A cen ondhnn dowd oe 
Gig Jan 40%s| 401g 408s 4085, 4012 4033} 40 40!2|American Car & spounsiy ~~ "32a J iy 47). Jan 
y Jan 03, 99°} 98 98 | 9 9Ble $973; 9744] *97!2 9814) Do pref.....-....--.-- 98l2 J'ly | 105° Jan 
5g Jan 307g 3073} 3 31 31 (31 3034 *30% 31 31 31 |American Cotton Ott- 28 May| 44),Jan 
93 Dec *85 *85 92 © hme West...5..%..... 9 Dec} 96 Jan 
s Aug 212 212 | 212 221 |*280 -_../ 220 $230 230 |§225l2 sj American Express. -- SE 215 Apr} 272 Aug 
2 sree *5lo 6 *5lo 6 6 *5l2 *5!2 «Bly Ss 9| American Grass Twine---.-.. 773 May} 11% Jan 
- --e *4lg 434) 41g 48;) 4g 435) B4y *4ig 454) 41g 485) A can Hkije Teather. 5lp Nov = — 
» Jan *1s *18 19 | *18 19 18 18 19 1°17) 18.4, OO Wret.d...3:.-.--.-- 24° Nov 
») Mea $6673 667s) *65 72 | *65 72 | *65 72 62 65 5 |American Ice Securities__-—- 36h can se i 
3 Jam 8, 9s) 9% aT $10 10 97s Angaces i eR 63, Dec J 
Jan 26 | * 5 | *23l2 28 la 2434) *23lo 2434! § 2312 23le alk a ck il 33 Dec 
sly Jan 1g 571 5458 56 5534 561g,A mertcat Loeomotive-.- ~~ 533, May ae sen 
23, Jam 105 |*102 105 |*103 105 |*103 105 |*103 105 |*102 105 ROR SIS 1081 Dee. 12044 Jan 
33, Feb 5 *25g 5 *3 4 *3 4 4 *3 4 Amesicuh Malt Corp......-. sod watipedes 1s we 
ite Mch 25 | #2 23 | #21 23 | #21 23 | #21 25 | #21 25 dx wo Gets Cees i a Ane: ae 
iy Jan ---- 90 |*.-. Qdlgi#_... 9414]#____ Q41gl#____. 941s/#____ 0414! Amer Smelters See pret (a 9214 Dec | 1013, Jan 
; Jan 114 1143, 1idie 11514 Tibig 11004 1141p 11534] 115 116 | 1137s 1148;;Amer Smelting & daing. 13812 May| 174 Jan 
| Oct 1033; 10334! 1034 103%) 1043; 105 |*10412 106 | 10434105 | 1045 105 Be Weis -.-8~-§-.-5865 112 Dec} 130 Jan 
is Feb #19210 205 |*19212205 |*19212210 |*19212210 |*19210210 |*19212210 | American Snuff__.....----. 200 J'ly| 3 
) Dee *95 101 | *90 10] | *95 101 | #95 101 | #95 101 | *95 100 Ss | reese, 100 Dec} 107 Jan 
3, Nov *7 = 719} «#63, «Tg! «#7 Jl) = 77 *7 «= Tio) #635 71g American Steel Foundries -- @,Nov| 15tyJan 
) May #36 38 | #36 38 | #36 38 | 35% 3 3612 3612| 36 ep ji 40 May| 5314Jan 
7g Jan 11973 120 | 11938120 | 120 12014) 12014 12014) 119%; 12014/§120 120 Aunices Sugar Refining--- 127l2 May| 157 Jan 
1g Jan #120 125 |*120 127 [#120 127 |*120 127 |*120 127 |#120 125 itn 5 elinwrdie oa! onnaeel : 12812 Dec | 140 Jan 
_ Beb #10312 105 |*102 105 | 105 105 |*104 105 |*104 106 |*103 105 |American Tele ph & Teleg.- 100/\¢ 10412 J’ ne 14 133 Jan 4}/ 1 J'ly |1445, Jan 
7, Jan #91 «92 | *91 Oil, O1lo Bile} O14 O1lo} *G1lg 92 | *9]1p QIlo Americap Tobacco ( (new). pf} 400} 8612 Mch25] 9g3,Jan 5] 96 J’ly| 109 Jan 
_ Jan 243, 243) §2412 2dlo| #243, 26 | #2453 2512] #25 2512} 25 25 |American Woolen--.------ 1.372} 24 Mch26) 361.Jan 7]! 28 Nov| 48 Jan 
is Jan $91 91 9033 903;| *90 91 91 «91 91 «(91 ee eM Ys ae 1027 Jan 5j/ 101 J'ly| 110% Jan 
Jan 5412 554] 54 55 a 8 55 55le| 54le 551g) 5333 54 |dAnaconda Copper-. Peres 3023; Feb 16] 22312 May 300 Feb 
jy Jai 7 73 Tig Tag Zig Zig 73 778 73, 73;\dBatoplilas Mining --Par$20 $01, May13}| - lr 
Jan *107 112 |*107 107!2 #107 107i le107 107t/*102 112 |*102 112 rooklyn Unlon Gas_---- - 125 May i|| 10512 Nov| 178 Jan 
Aug #10 12 [#10 12 | *10 12°| #20 12°} #10 12 sve 12 ‘|| Prunswick Dock & C Impt 14ioJan 4{) 1344 J'ly| 213, Apr 
Feb *39 #445 | *40 #45 | *38 40 | #39 44 | #39 44 44 |Buttestck Co......-..--.- 49ig Jan 3]} 40 Apr| 70 May 
Dee 2214 2233] 22 22%] 2214 2214) 22 2210} 22 22 "21% 317s} (ventral DE dadonussn 40 Feb15|| 333,Dec| 497, Jan 
lo Jam *891, 93 8912 §93,) §92 2 | #90 93 | *8914 92lo| §92 92 & te 102 Feb & 988, Dec | 10712 Jan 
ip Jan 29lg 2914] 291g 2Gl2] $2912 5919] 291g 2914! 293, 293;| *291g QO, Redornas ud & Iron__-..- 577g Jan §$|| 401g May Jan 
Aug *22 «(24 Qily Qile} 2314 2314) *2]1o 2519) *22 25 | #22 25 |Col & Hock Coal & Iron. 283, Apr 5|| 17 May! 30% Nov 
3; May £1032 118% *116% 119 (| *1163, 120 |*1161%120 ~\*110%2 120 |*11612120 yo get Gas (N. Y)_- 14014 Mch 1}| 1305s Apr} 1813, Jan 
163;) *16 163;) #16 163,| *16 46% ws 30 *16 #17 a ee Refining - - . 243, Jan 22 1814 J'ly 28 r 
iy J ne 272 741*72 75 |*72 74 | 3 741 *72 74 pte 2 88 Jan 28|| 7412 May! 853, Apr 
2 J ne 64 64 623, 635) 63 64 63to 63 “én 63 623; 6? Distillers Secur'ties Corp... 61 2 7s Febis 51° Jan 74% Sep 
is May *110 149 |*125 149 |*.... 149 |*.... 149 20 140 |*. 1.9 | Federal Mintng & Smelting-) _.____| 136 Mayt5) 163 Jan 16/} 138 Jan 198 Jan 
iy May *83 «87 S414 841;| 83 83 | #932 87 "3 NB Dio &. OF Antes fom 400} 80 Mchy5) 97 Jani4)) gi J'ly 3 Jan 
Jan 137% 139 | 138 138 | 1381218914] 13712 138 38 (138 13649 13612 gee eee 1,895| 13519 May2s) 163 Jan 22/7156 Dec] 184 Oct 
iy J bah 117 130 |*117 130 |*117 130 |*117 130 |*117 130 |*117 130 |Granby Cons MS & P_-.---.| ...___ 71171, J'Me 14 152, DECoc onaaleesuh: dine 
2 Feb *6l2 Tilo} *6le Tle] *Bl2 71s] *Blg Tle] *61o 712} 7 7 | fut Mer Ss - tr ctfs 200; 7 Mayi3 RT Siibcne satciness: enna 
Jan *191g 21 1914 191j] 18lg 1812] #1812 1919] *L712 1914) #18 1914 510| 18l2J'ne js 24 SOR ee ca 
dol *13 1310] *12lg T3lp) 18 13 131% 1314) 1314 13%] 13 13 700} 11%g May27} isicJan 7|/ 1642 cp 2614 Jan 
g Jama 71 71 | *70 73 | *70 71%] #70 le} *70 72 | *70 72 100] 701g May22) 8) Febii!) 80 0 Jan 
2 Jan #43 «59 | #43 «459 | #43) «59 | #43) «59 | #430 «59 | #43 5D inane Mch14) §03,Jan 15|| 48 Sep 19% Jan 
Jan #22 23 | #2 23 | *22 2419) #22 25 | *22l2 2412) #22 39 200} 22 J’ne13) 41 Jan 7 28 Jan| 60 May 
: dan 68 68 681g 6Sis| *68 75 | *68 76 | #69 75le| #69 7 Mas 200} 68 J'Ne}3) 8, Jana) 7. Jan| 92 May 
Jan 66 66 | *6414 66!2| *64lo 69 | *65l2 68 | 6544 66 | 66 67 1.018 r62t2 Meh 15 75tq Jan Sais’ seevkocss | oar 
Jan 64 64 64 64 6473 647s| *6414 65 | G4ig 65 65 65l2 1,000} 763° Mchj5 SG s.:' -dihsibeen. sate 
2 Dec 733, %33;| *731g 7412] *73%2 7414] 74 74 | *7Ble 742] *731¢ 75 200| 7312 7'ne'g ably Jan 15|| 62 May| 7912 Dec 
, Jan #110 115, {*110 115 |*110 125 [#110 115 |*J10 115 |*110 115 e 110%g9'Ne 4) 1173g Mch 5|| 113!2 Jan | 118l2 Ort 
jJan *10l2 1134) 11 11 Tidy 11%) =195, 1233] $11 11 | #11 = 12 101g May2s} 15%Jan §|| 12° May| 1I8lzJan 
wen *78 82 | *78l2 82 | *78lg 2 | 79 S82 | 87H, 82 | #79 «82 Mchos| 87 Feb15|| sz Sep | 8&lgMch 
, Jan *58 60 | #573; 60 | 59 62 59 59 | *57% 60 | *58 60 49 Mcho5) 761,Jan 7|| 66 May] 953; Jan 
s Nov *96 Q8lo| *96lo O8lo| 98 98 $2 9810] #97 BIg] #97 Sie 1 97 Mayz9) 103 “Jan 5|| 100144'’ne| 106% Jan 
Nov 1473 15 | *14% 15's) By P54! 24% P5lo] #1473 15ls] 14%, 15 sw house pes kis Per$i0_| 1,100) $14 9 4) $203, Apr 23/|_._- * 
;van 1007s 1007s} 10012 10214) 100% KO1S¢ B01 203 | 102 103 |*101 16314 New York Brake.......| 3.620] 98 May27) 14iteJan ¢\) ws J'ly "1633, Jan" 
Jan 66 68 67, 67 66 68 | *66 68 | #66 68 {North Amefiwan Co., new _- 400} 65 Mayo) xg3;Jam 4!| 8712 Nov! 107 R 
; Dee #220 2419) #23 241g] #28 2410) 23 = Blo pate _ | _ eee 400| 2jleMehg5) 4jioJan 5/| 296) J'ne| 51% Jan 
Dec *89l2 Q0l2) 90 90's 90%; 90 90 oak ag nie Md (Chie) -| 1.700 4 Meh14/ gstgJan 4]| $8 J'ly| 103° Jan 
;Jan *101> 1219, po HE *10l2 12s] *10i2 1°le Pleteburgh Oeab Co... -_.- cat lide Mayog) 16% Jan 15 13% May] 18!3 Nov 
» Apr | 50 #Qy) #50 52 “50 54 | #50 £2 YY Ds eee 220| 49 Me 4s 60% Jan 4 Sly | 62toJan 
; Jan 4| $3212 3219 $33 Sata) ia 34 *33 «34 $34 24 | Pressed Steal C 265} 30 Meh 57. Jun40]] 43 May! 6455 Ja 
Dec ¢ *28° 90 $87 87 | #87 92 Do pret.._.- 80| 86 Mbho6) go7 Jan 24 as May wW5 Fe 
, Jan #158 160 |*158 160 159 181 280 190 #159 16013/*158 1 |Pullman Company. ail 150 n14| Pigdan 8 270 Nov 
,Jan 40 4034 *39 411g) #39 4114 40 Ty 41lo| #40 Rise Steel Spit 39 Mechg6) 57%. Jan 10 623, Jan 
, Oct *88l; 91 | *88ty 91 *88l, O1 +f 91 *884 91 pe & pref... 8919 DE}3; yole Feb 15 ce Be 107 Jan 
van 251; 2514] 24lo 25 $2412 24)o} $243, 2Bty) 25% 2572 peau | he —— Iron & 665) 22ls Mchog 1 an 7 : _ 
» Feo Sls Sita! Sll2 #81 = 821s) 982 Rile 14 pref... 995) 783 Mchgs) 1 Jan 7 11015 Jan 
55 = 57 5s *h5 57 | *85 *55 «57 te 56 tuss-Sheffield 100/ 42 Mchj4| 778,Jan 7 Bhs Jy 9712 Jan 
*92 97 05 05 | 9M OF | .-.. .<.. *98 «96 | #92 «97142 Do ‘of 126} 95 Mav2g 197 Jan 11)| 1841, Oct | 113° Apr 
wees py ey n Coal, Iron & RR_- ......| 180 Mehg6) $2 Jan 4// 120 Jan |t166 Nov 
#3614 373;| *36% 8734 ~~ r_Par $25 400] $347 Mchog) $6312 Meh 1)/___- . Mie 
* 74 - 74 '|'Temas Pacific id Trust..| _.. 2. 68 Mchag| “85 Jan 17)| 60 May| 88 Oct 
Blo 5% 5 Un ag é & Paper. 800} 5bg7'MCO,| sig Jan 15) blo Se 1544 Jan 
ees onal ont, 60 R (ae Siam solg Mch 3, 61 Jam 7|| 52° Og 84 Jan 
#33 S4l2 s3gte 41e}U S = LP ios & Foundr_- 360] 30% Mchy5) 49tedan 5/! 43le May! 53_ Jan 
9 «80 | #7 C3 Ey eee 200, 74 Mehog) g9° Jan 15) 8314 Dee a Jan 
$113 1144 110% 111%| Unite ates. xpress... . 682} §95 MM Y28) $417 Dn 9|)| 109 Mayl13a Jan 
54 «BH |*_... «55 S ‘Realty & in rovements 1,000) 54 7 Beo9 Odin Jan 4) 75 Aug| 94!oJan 
*14 17 | &3 = «18 3 yw - ae & Refining._| ___- Wie Maye7| 301; Jan 2%)| 24 Moh) 40% é’ne 
#4312 4412] #43 «50 | ~=Do pref_.........----- 300 ) Mayo7} 63 Jan 7|| fo Reb 84 d’ne 
oasis 36°| 034 86. |Unmed States Ritbber_..__ 390| 333,7'n© S| 591. Reb16\| 38 J'ly| 5012 Oct 
#98 100 s 9864) Do 1st pref._.......--- &.450| 98 J'ne P| yuo, Jan 7||na04% JMy |r115 "Jan 
ao. *6) 68 | *65 | . | A ee jo) 68 Mch25| 7st, Jan 7H 75 May| 78712 dan 
feb 32% 33 32h3 $28, United States Steal 2722727 125) 313 May97 50% Jan 7}| 325g Jy} 501, Oct 
ata 973,| 97lg 9713) Do pref..-.....,---.-- 2..250| Gale Mchos5| 1073, Jan 7)\ 98% J’ly | 11314 Jan 
Jan 25le 2hle| #24 Q5ledlitah Copper--..Par S¥0} 1.136, $24 Mcles! g39teMch 4)... |... _- 
Jan #25 2619] #25 2612, Virginia-Carolina Chemical. £09] 2312 May 3035 ¥|| 34 J'iy| 58 Jan 
Oct 104 108 108 | 103 103 |*100 108 JX ee eee 200} 101° Mch25) 108 Jan 9/| 104 J4y} 117/2Jan 
aoa 65 | *56 65 | 68 @D} 63 61 | #57 63 | *57 62 | viretni Iron Coal & Coke__ 200) 55 ich 2s) 97 ined 22|| 38 May| 93 Dee 
Jan 300 |*270 300 |#270 300 290 |*270 300 j elis Fargo & Co____... 28| 250 May 7) i Bi 2338 Meh) 305 Oct 
rp lo 7933! 79%; 78% 72 BO 7s 9 |*77 79 estern Union Teleeraph - 600} 78 May29) Jen 10|| 783% Dec | “941; Jan 
Jom #1421; 144 #141191 44 tt 3444 (P2498 44 e42 148 14314 a4 | Wessingd se 5S Mtg assen_ 200; 142 May28' 154 Jan 2| 148 Aug} 176 Jan 
Jan #142 146 (#142 5 1d) 165 [ete 165 '6142 165 (#142 Do _ist pref... ----- +... ....-- $145 Apr 26'$160 May23'| 162 Nov! Ws Jan 
oSep — a — oe 
Jan BANKS AND TRUST COMPA NIES—BANKERS’ QUOTATIONS. 
Banks. Bid | As (emt Bid | Ask |\Trust Cos.’ | Bid | Ask ieee Co's | Bid | Ask ||} TrustCo’s | Bid | As& || TrastCo’s. | Bid | Ask 
ara Union Exc {| 22 240 N Y Gitty. Pidelity.....| 215 | 222 ||Mutual ..../ 120 | 130 Brooklyn. . 
Ask U_S Exch §_| 12219) 132g]) BeooRign. stor ...,-| 300 | 350 Fifth Av Tr.| -.--| 550 ||Mut Allince] 195 | 205 ||Brooklyn Tr} 425 | 450 
0 WashH’hts$| 23 hoe Bankers’ Tr] 475 | 500 ||Fulton_.._-| 275 | 325 ||NYLAfe&Tr |1000 | -_-|ICittzons’ ..-| 135 | 145 
333 West Side%_| 600 | ----||First ._... 390 ||Bowl’g Gr'n| 430 | 440 ||Guaranty Tr| 48@ | 510 ||NewYork Fr} 650 | 670 ||Fiatbush —-| 250 | 275 
~ Yorkville §-| 400 | 425 ||Hrome B*mk§] 160 | 175 Broadway Tr 150 | 160 pase eee Tr 240 | 245 |/Stendard Tr} -...| 410 lin ...| 310 | 620 
cca paneepety 400 | ...- egie 225 | 250 95 | 105 mitle Gu&ifr| 450 | ~--.|/Hamilton .-| 315 | 330 
Z T] 315 | 330 tral Tr’ 'st/1850 |2050 Ketek bier 190 | ....|/Fr Co of Am) 690 | 720 |/Mfome ...--| 150 | 160 
Montauk _..-/ 155 | -_.-|\Cot 270 | 225 ||Law TI -| 236 | 250 ||Union Trustj1250 |1360 esl a ee 
Brooklyn. Naspeau ..../ 250 | 270 ‘ommercial 220 | 230 |Lincotn Tr../ 310 | ...-||US Mtg&Tr | 450 | 470 Co} 475 | ---- 
Be .-.| 305 | 315 ommonw’'h| -...| 145 ||Manhattan .| ....| 450 nit States./1200 (1230 &Tr..| 300 | 310 
Borough 9_.| 175 | --.-- "| 36) | _...|\~mpire 335 | 350 ||Mepeantile._| ..-.| 850 ‘anN’denTr| 280 | .... ----| 250 | 270 
Broadway -| 450 “Prospect } 150 | 165 |/BquitabieTr| --.- 435 |Metvopolit'n| 580 | 595 ||Washington | 400 | ....|/Peopie's ...| 31614) -... j 
Brooklyn .-| ...-| 140 ermgnal__| 140 (Farm Lo&T/| -.-- Morton Ty'st; -,--|.725 ||Windsor .-.| 195 230 ||Wil anii’s 225 
*Bid and asked = Tho sales on thls day. aL than 100 shares. tEx-rights. >bNew stock. cEx-dividend andrights. dNow quoted dollars per sirare. 
tSale at Stock Sxchak¢e or at auctiorthis wee.. sTrust Co. certificates. {jBanks ofatked with a paragraph (1) are State banks. 
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BONDS es] Price Week's |3~|| Range BONDS SS] Prtee Week's 
NM. ¥. STOCK EXCHANGE £ Friday Range or ss Since N. ¥. STOCK EXCHANGE =f Friday Range or 
WREK Brpixe JUKE 21 rh June 21 Last Sale ||| January 1 Werk ENDING JUNE 21 Ss June 21 Last Sale 
U. 5. Gevernmen Bia Ask\Low  High| No||\Low Hitgh||Centof Ga RR—(Con) Bid Aski|\Low High 
U 8 & consol recistered. 41930 -J| 104% 105 [104% Apr’07}. .. AG6 te 108% Chat Inv pur mon g 48.1951/J-D| ....-- ..-.-- 93 J’ne’ "06) | 
U B 28 consol coupon....41930 “5| 105% 105 's/1065 % J’ne’07|....//104% 106% |] Mac & Nor Div lst g 58.1946|J-J| 103% ...... 115% Deo’05|..-.|| 
U + + —— te K1918) 3p} 102% 102%)102% May’07/.... 10355 109% Mid Ga & Atl Div 5s. LMS, écutes-eadend 115 Nov’05).... 
U 8 as co 741918 -F| 102% 108%/102% 102%) 31/1024, 104 J-J 115% Aug’05 
U B 8s reg am a A8..1K1918) 3 Fr] ---2ee ene -f107  J’me’02]...-1|. 22. weeene M-N 0154)102 5 May’07 lhivs 4g LOS 
U 8 38 cou small bonds..1918| 4 pp) 101% ...... 104% Oot 05)... rroo2 ooo 124 J’ne’07 tee iz 
U 8 4s registered hid -J| 100% 1014/1 100%} 1//100% 101% 121% 121+ 12) 9126 
U 8 48 cou “5 | 100% 1014/1007 J’ne’07]..../|100% 101% 109% Apr’ 07]... «|}109% 312 
U 8 4s rex — pam F 128% 129%/180 May’v7}....//129 130% eH yvotkeeee 
U 8 48 coup -¢| 128% 129%/129% May’07|....//129% 130% i00" ” May'07 122.) 99% 100% 
U8 Pan Can 16: 80 yr Qe_k1936 Q-N 104% 1064/1065 's Oct "06)....//...... ...... guar 4498....9 98% J’ne’07).... wicdngra 10L 
Philppine islands 48.1914-34) 9. 9% .-..../111 ee gon g 4 941/M-$/ 100 ......|...... ..------ eSedlsencce cosece 
Pub wks and imp reg 48 1935/6.) ----00 -onee-|- eee © eeesceces coos See Pacific Co ated 
Pub wks and imp reg...1936 or cecece seeee-|censes cocccces sees CentVermont lat gu 94s. €1920/Q-F) ------ eacee-| 88 May’07)....|| 85 859% 
Chas & Sav See Atl Coast Line 
Foreign Government Ches & Ohio g 68 s0r &.-h1908 A- 4 10149 ....../101 4 Apr’07|....//100 105 
Ja pasne Gave 68 stec?g-19}} A.o|t 98% Sale | 88% 99 | 53]) 96% 100% Gold 6s..... 911)/A-0} 105%...... 104 May’07|..../|104 107 
ta ndnpoegongense 1911/4 o]¢ 98% Sale | 98%  987%/128)) 96% 100% pane B39/M-N| 110 110/110 110 | 22/110 ool 
2 loan rim ctfs pail “1896 F-Al? 91% 91%) Gl% 91/191) 87% 94% Registered............. JSQIM-N| ------ ..-... 116 J’ne’06)..../|...... ..-.. 
2d series Aion otf oy “Bee } 90% Sale | 90% 91 |108|| 574s 92%|| General gold 4i9s. 192|M- 8 
2 loan 4s ctfs hall paid... 931 J-3|7, 82. Sale 834, 79 85% Re; ed 2)M-S 
Bepub of Ouba 5s exten debt../jy. 5/4102) Sale /102 102%) 40) 98% 108%/| Oraig V: ist g 6s....1940/J-J 
U 5 of Mexioo a { ¢ 58 of 1999 -J| 98 98 | 90 J’ne’07)....|| 96% 90 R&A Div teens 89] J-J 
Gold 4s of 1904.......... Fb). 92 99%! 92 92% Tl oa 95 3d 89] J.J 
T are priiees on the biaets|| of $5 to 2. Warm 8 Consol g 48 ¢*IM-S 
State Securities Greenbrier Ry 1st gu g 4s ’40)-1-N 
Alabama ourr fund 4s ....1920) y.J ss0+||-eenee eoneee |] Chic & Alt RR Tet Rove 49)}4-O 
Dist of Columbia 3°65s....1924/ 7.4 ods Rai lat lien 34s... 1860 I-J 
istapa new consol 48..1914/ y.7 booed Re: eae aanss om 1960/J-J EA a 
— Carolina consol 48. eps I-J -««-|;L00% 100% ]] Chic Burl & oapear Diad 22) F-A 9849 100" 
ssehasiablidiahiadeibanane tes 1919] Q-0| -2---+ 00-128 Mar’07|...-|/126 126 Tlinois Div 349s 1949] J-J i] gy” 92% 
Se Carolina 4igs 30-40 heeanes 1933 Jed] escece ccopee[ ZU = Mar’O00), ...1. 000 ococce Re 1949) J-J none 
Tenn new settlement 38..1913) 7.4 56% 96%) 95% May’07/..../| 95 96 Gold 48 1949/J-J 
Virginia fund dept 2-38...1901/J.5| -.---- ------ Yq May’07/....// 93% 95%]] Iowa Div sink fund 5s..1919)A-O 106 
6s deferred Brown Bros ctfs.|" || 24 26 | 28 25 | 16), 20 328 Sinking fund 4s........ 1919) A-O 90% fn 
Nebraaks Extension 48.1927|M-N| 10043101 |100 
Kailroac es amamaantiaeate 1927|M-N 101 Dec’06 
labama Cent See So R gout western Div 4s....1921|M-S -|L00 J'ly’06).. 
laba Midl See At Coast e Joint bonds See Great North - 
Albany & 8usq See Del & Hud Debentave ikaseenesanes 1913|M-N -|100% J’ne’07 
Allegheny Valley See Penn RE Han & St Jos consol 6s..1911|M-8 105% May’07 
Alleg & Weat jee Bait R & P Chic & E Ill ret & impg 48 1955) J-J 2 Apr’07 
51Q-J 88 J’ne’07}..../| 81% 91 lst 8 tow OB. ccccaceces 1907/J-D 103 May'07 
5|A-0 1st consol g 68..........- A-O 26 Mas"07]- 
5) A-O General consol isi Ba. M-N 111% May’07 
Nov M-N $19 Feb’v6). 
Nov B| J-J -|113% Beb’07)....//118% 113% 
M-N 
5) u-D J-J 124% 124%) 2/1244 126% 
F-A coe I-d Li's J’ne’07)....//107 111% 
UF.A| «ence. 99's) 98% May’(7).... I-J 05 May’07!....|/104%9105 
DBs esnese «cada 96 Feb’07)|.. I-Jd 105% May’07)....//103  lu6\& 
 » ieebannnitiieen x: 98% Nov’04 J-J 103° 103%) 4/101 107 
CEE diceann nanos 94 Nov'06 9 9-3 104 ' Oct 06}... 4 eon 
M@-s| 98 ...... 93 May’07 -J 89% 89% 3 8u% Y3% 
s&N J-J 15% Oot '065/....//...... ...... 
Atlantic Coast let <49.41952/M-s| 95% 95%| 95 9574 3) J-J lll 111 | Witi 173% 
Gharies & Sav lst g 78..1936| J-J| ..---. --.-0-|..-0-- --------]-- eS ene 105% May’07!....|/105 9 105% 
Sav F & W ist gol 68..1934 a Be cencae 132%, Jan ’06 JeT] s--0ee lll j111 lil 10/|110 112 
ait ~ [ Seen 19B4| A-O] ----00 «--00- 1125 Jan’04 3 J-J} 105%...... 106 106 3 106 106% 
di lst ga gold 56 ..1928|M-N| ..-... --.-.-/114% Nov’05 J-J| 119%...... 137'9J'ly 99 noel Ss 
pee W feteng 40.219 93S] J-J Sh. seosas 88% Mar’06).... S-F) 108 .cccee 109 J’ne’U7)... \ivsig luy 
L& N coll g 4s......... 019523|M.N| 82's ...... 82% J’ne’07). J-J| 101%...... 106 Aug’U4)..../). 00... 22. - 
Sil Sp Oca &G gug4s..191s|/J-y| 91 98 | 96% Deo’vd | J-J 1 <3 go: 
Adantic & Danv See South Ry J-J -+-//LO8 4 ivs\ 
ustin &@ N W SeeSou Pacitic J-J ++--|//102% 103 
nO eso peat ig See. ico J-J| 92%Sale | 92 92's) 25/) 80% 93% J-J 1//102 1g 105% 
Registered 5/Q-J| 8O%~...... 92% May’07}....// $243 92% 9|J-J ++-/|L04 104 
GE concancee “Ribas A-0| 98% Sale | 98% v9 38)| 984, 102% 1) 5-3! sees] 107% 110% 
Registe: h1948/Q-J} 96 «..... 995 May’07|..../| 98 10145 9] J-D! --||106% 107 
Pinte June it lat gold 68...1922)/J-4| «----- --.5-- x | a eee, J-D see[/L07) LLL 
P Jun & M Div let g 3'981925|M-N|*.----- 87 6 86 86 6980 Q-F --//L18% 121 
PLE & W VaSysref 481941/M-N| 1 Sale| 91% 914/ 10] 91% 96 B-a -\|101 9 102 
wy — let g 3 ‘9e...1925|/J-J)| ------ 88 12]| 87% 90% B-A -/104 104 
__ Meine 1925/Q-J| ~----- ...2-- 89 Oct '06) .../]...... ...2-- M-N 92% 93 
— 404 let gu g 58..1914 PA 101 ,.....|105% Peb’07|....||1056% 105% Q-F -| 95 95 
Ohio R lst 6 g4'9s8..1930/M-S| ............ so. BS Bee: A-O 106 107 
Lor & W con 1st g 5s 1938/A-O} 10841114 a Apr’07 -ee-//110 113% A-O ---1106% 106% 
o River BR lst g 68.1936) J-1| .-.--. ......)116 May’U6)..../). 22... cceeee g fa 9 Ba.--1879.- 1929\A-O -1107 107 
General gold 5e........ 1987| A-O/*...... lll 118% Nov’ , PP arp tere 1879-1929|A-O 
Pitts Clev & Tol lst g6s 1922/A-0) 111 ...... 19% Mar’04)....//...... ..- eee 1909/M-N 
Pitts & West lat g 48...1917\J-J Ce Mecanss 4 Mar’07)..../|) 94 Pr M-N 
Stat Isl Ry lat gu g 458 1943) J-D| -«---- «..... OD. BP Giccndh concn ends A-O 
Bat Ureek &@ 8 See \ x] by A-O 
Beech Creek See N YC 3\M-N 
Bellev & Car See iulinote Sie M-N 
Bkiyn & Montauk See Long | M-S 
Brans & West See Ati Coast L M-S 10014 102% 
BuftaloN Y & Erie See Ene M-N 1007, 101% 
Buffalo R & P gev « 58...1937|M-S 118s Beret eoee/]12 118% M-N 121 45 123% 
All & West lst « 48 gu..19958|A-O 108% Feb’07|..../102 108% F-A 1138 113% 
Cl & Mah lat gu ¢ 53....1943) J-J ty BE i iccedibccses cseens Ashland Div lst g 68..1925|M-8 
Roch & Pitta lst g 6s...1921|F-A oe ae Seemepessee Mich Div lst g6s...... 924\J-J 
Consol lat g 6s8........ 1922/J-0)\* 118 118 118 128% Incomes 911/M-N; 100 ....../109 Sep ’03)....//...... .,.. 
Buffalo & Southwest See Ene J-J 
Batt & ese = oS J-J 94% Apr’07)| .../] BO% 96% J-J 
Bar C RI&P J-J 
South let be 8) J-J 102% 102%) 38)100 103% J-J 
1 BBuccece 3|M-8 102% 102 101 105% A-O 
Register 3|M-S .| LUO% May’07]... || 100% 100% M-N 
Carb & Shawn See ‘en M-a 
Carolina Cent See Seab ‘Air L M-N 
Carthage’ Ad SeeNYC&H 6|M-N 
CedRiaF&N SeeBCR&N M-N 
Cen Branch Ry See Mo Pac 8|M-N 
Cent of Ga RR let g Se..91908 BA] ccccce soceee 116 Mar’07}..../116 116 M-N 
Consol gold 5s. 1945|M-N| 108 108%/102% — 10//109% 111 egister 02|M N 
Registered M-N --/113 Apr’06}..../]....00 soc. Coll trust gold 5s...... 1913|\M-S 
lst pref ~~ penned 53 Oct 85 May’07|....!) 85 90 Bur Ced R & Northern— 
Stamped $8 May’07j..../) 86 90 ag lst & col tr g 5s...1934/A-O 1144117 
2a pret income g 58 Ju May’07/..../; 70 76 a 1934/A-O pecece ecccen 
Stamped .......... 74 May’07/....11 73 74% chive NW istga 58. iget A-O ane 
8a pret income g 538 68 May’07|..../) 68 665 M & St L 1st gu g 78..1927| J-D op 
SEED ccccamnasnceincneena 62 Apr’07|..../]] 62 66 
MISCELLANEOUS BOND=—Ceontinued on Next Page. 
Street Railway | | Street Railway I 
brooklyn Rap Tr g 5s..... 1945,|A-O] 101 108 101% J’ne’07)..../:100 107 |j/Met st BY gen col tr 60. F-A; ...... 100 bese Mag ot .- peste 108% 
ist refund conv g 48.. ai |3-3 80% 80%) 804% 80%! 82) 70% 92%] Ref g4s.............2.... grea 79 | 75 6 6] 75 85 
Bk City 1st con 5.1916.1941 | J J} 102% ...... 102% 1035) ||}LO2% 108% Bway a Thaw istcgésivss J-D) 104% 107 %9/104%J’ne'7)..../|104% 113 
Bk Q Co & 8 con gu 58.1941/M-N/* 98 100 Apr’07).. | 101% Col & 9th Av lst gu g 5s8.1¢ M-S| 109 112 |118% Feb’07).... 11134 11: ble 
Bklyn Un El my -68.1960) F-A Lex Av & P F lstgu g6s1993|M-S| ......... ee-/110 May’07}.... rt tie 
Stamped guar 4-58....1950) F-A Third Ave BR con gu 48 2000/ J-J| ...... 5 | 85 J’ne’07 “88 89 
Kings Co El lst 4s...-1949 F-A ° ° on Third Ave Ry lst g6s..1987\J-J| ...... L1L%silil% Ll) 2111 114% 
Stamped quer «eee lL V49/ F-A “ sees Met W 8 El (Chic) lst g 48.1933) F-A/ ...... ae ory Sa e 
aseau Klec ges & 48....1951/4-J] ...... 8149 d"ne’07|....)) 79 36 Mil El & L 30-yr g 56.1926/F-A) ..........-./109 J’ly’06).... 
Conn Ry & L Ist & ref ¢ 48 ’51 J-J ies 1058 98% May'O7/_.../| 98%, 102's]/ Minn St » Cea Dc? descsd cgthed 07% Febd’06}.... 
Stamped guar 4 49s ...... 1951) J-J| 98% ...... 98% J’ne’07)....|| 98% 98% ]/N Orl Ry & Lt fas -.1985/J-d) ...... 90%) 905 Sep '06 
Den Von Tr Co lat g 58...1933)A-O} ............ 95 J’ne’00)....}1. - «----. || St Joa Ry LtH & P lat see? MEE ccocce enceee 103% Oct ’06)... 
Det United lst oom gs Set al seakes 86 869 J’ne’07).... 8635 64 St Paul Uity Cab con >  * ES | Peeeepesess. 10's Novw’C6).. 
Mavana Elec consoi g 68.1952|/F-Aj ............| 83 J’ne’07/....|] 83 3 Jaterqooun und 1908 J-D) 10% Sale | 70% %j 2 
Inter-Met coll 4%8........ 1956\|A-O| 78% Sale | 73% Tie isd 72% 82 bra AC =) latg Se-- 1945 BO) cepcce cqgace 100 Jan’07}....| 
t Trac coll tr 48..1949/J-J| ...... 71 638 68 1 68 4=—73 San Pref 4s.1927\A-0| 68 72 67 J’ne’07}.... 
Louis Ky Uo lst con g 68..1930)J-J| ............ 2 , Saye Unibed Bys nest. lst g 48.1934)3-J| 804...... 80, J’ne’07).... 
Manila Eleo lst & coll 66.1958|M-S| ............ > ,. meeps W Chic St 40-yr con ¢ 58.1936)/M-N} ............| 99 Dee’ST}..../). 






































“No price Friday; latest price thie week. aDueJan 4 Due Apr Sas te gDueJ’ne ADue J'ly KDueAng oDneOcte pDueNev sOption Sale” 
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BONDS ss Weer’s |Ss|| Range BONDS se Week's |3 | ange 
——~ M. Y. STOCK EXCHANGE 3 = Range or 33 Since N. Y. STOCK EXCHANGE 3 3 Range or &3 | 
age Wrxx Bwpine June 21 | 454 Last Sale R®) January 1 Wark Ewpise Juve 21 | S54 Last Sale |33| Lenuary 1 
nee Chic Rock i & Pac—(Con) Lew _High|Ne|\Low High|| Brie—( Con) Low  High| No |Low High 
tary 1 Choc Ok & G A g 5s 01929 J-J 109 Novw’06).---i) 2... 2.2... N Y Sus & W Met ref 58.1937) J-J 1104 May’07 1038 ~~ 
Consol gold 5s......... 2|M-N lll May’O@}...-j) 0... 0.2... 2d gold 4%98............] 1937|F-A 100% Deo’0G}. ...|].. 0000 sees 
High eok & Des M lst éar7771908 A-O 103 103 i103 103 General gold 68........] 1940 F-A 100 ‘9 Feb’07 i004 103" 
Sees ChicestL&NO See ili Cent Terminal Lat gold - 943|/M-N renieg — 110%, 110% 
oe Chic St sf Pitts see Penn Cx wis $5,000 each. ..1943|/M-N hatiien anebes 
fae Chic 8t P M & O con 68...1930)| J-i) 126% 126%) 2 paw 131 Mid TRRotN 3 tote 6a. 910/A-O i Pred 103% 103% 
Jpenest “Tee 6s reduced to 34%48.103''/ U-D 93 Dec'v3}.--- WuUk & Ea lst gu g5s.1942| J-D 103 4 Apr 07 105% 105% 
103 Ch St P & Minn lstg 6s 1914|M-N 13144 Feb’07)---- tv & Ind letcon Ru KOs. 1926] J-J 116) Apr’06)..../].......- ecco 
“126% Nor Wisconsin lst ss-~-3Se Jed 129%, Mar'v4).--. Erie & Pitts See Penn 
126 St P & 8 City lst g 6s. G)A-O] 116% 1184/1184 May'07!.. Evans & T'H let cons Ge 1921|J-J 116 J’ne’07]....//116 
311 Ter‘ 8g TD -d] ---e0e eenee.| 97% ADr’v7}---- lat 942/A-O 104 4 Apr’07}. lon 106% 
Coupes TD snninadsanden Ate. -|L09% May’07 Mt rT 3/A-O 1 Apr'0S)..../].ccoce soccse 
100g Chic & West Ind gen g 6 -M 109% J’ne’07 Suil Co Branch A-O 106% Feb’06)..../). 2... ecco 
101 Consol it ba J 977% Apr’07|- ‘argo & So See Ch 
dike ‘ @ W Mich See Pere Mara 
oes aa St os 1987/3 113 00; J 105 Mar’98 
ed ofl sereco eeeee-[113 Qet ’00)----/]__.... ......]] Furt St U D Co lst g 4198.1941|J-J| .---.- ....-- b iilicwains-abaniee 
Dél ide 8...1941/M-N| 99% ...2-./102 Fae o7 rtew | (oon 107 107 | Tij/i063s i738 
& FtwW is P2BIM-N] scccee enscee|-cncee soeecces -- ||] Ft w J} 844 86 | 84% 84%) 4// 54 87 
& W ist gu g 40.1963|y-J| -.--.. 88 | 83" *07|---- 3 il( Yai Y 
Ind Dec & W lst g 58...1935) J.-J] «.---2 ------/104% Feb'or -2=-11104%, 105 Fal A-O} wncsee ooeee-/L00 Mar’07! ...//100 108 
lst gold 5s........ Jed] onnee 2 eeeeee! 107% Dec’03}..--/). 2... Georgia & Ala i 
CIstL&c seeCCC& Btl ° }|Ga Car & 
CinS&C SeOCCst Geor, 
Clearfield & Mah See BR & P Gila 
Clev Cin CO & stL & 48 1903) J-D Gouv & Oswe, $ 
Cairo Div lst gold 46....198%) J-J Grand ae nd See Penn RR 
Cin W & M lat g 48.1901) J-y Gray’s Pt Term See St LS W 
8t L Div 1st col tr g 48..1990) M-N Gt Nor—C B& Qocoll tr4s1921/J-y| 94%-Sale 9475 117 89% 98% 
Registered............. 9YU|M-N Registered./............ 1921/Q-J| -----6 «+00. vt May’07|....|| 88% 96% 
mee & Ce Div ist g@ 48..1940/M-s Greenbrier Ky 
Div let g 48...1940/J-J 98 98%) 2) 98 10D 
C1 st ina Ceo «pL 920IM-N 
92% lst gold 4s. £1986) o-F 
Recrset A Registered .........41936 ee J eceee-| 108 103 3/102 105% 
103 Cin S & Cl con let g 58. .1928) J.J egiatered.............. Rad) accuse coe — °° 2. Ce eee 
106 Cv Cw i consol 7s...... 914) J-D Col & H 'v lst ext g ds.-1948 A-O} «cece coceee 95% Nov’00)..../)...... ..--- ° 
104 Consoi sink fand 78....1914| J-D Col & Tol lst ex 48 ..... 1955|F-A| --.-- o teeees 99 Apr’07|..../|/ 99 99 
102 Genera! consol gold 68.1984) J-J Houst E & W Tex See So Pac 
a 4 Registered...........19384] J-J Houst & Tex Cen See So Pac ‘ 
eo Ina Bi & W lat pret 48.1940) Aa-o0 ince Central lst g 4s..1951) J-J 10019 Sep ’06)..../)..... 
“ O Ind & W Lat pt 58...d1U38]Q-J | secs ecnnee|ecnoee one -ee-]-o0-[ cece o----e |] A Registered............. 961) J-J 107% Apr’07|..../|107% 107% 
104 Peo & Kast lst cou 4s...1940/ 4-0 t tess lst onia Soe ‘ae 961) d-J -{100  J’ne'07)..../|100 100% 
109 Re 1990) Apr] ------ 55 | 55 55 | 35) 65 72% Registered....... 1951) J-J BB 'g SY OG). He. cow ene 
93 Clev & Murietta See Penn Rk Extended lst g3'4 951/A-O 99 y J'ue'O6).... posecs sessee 
103 Clev & Pitts See Penn Co lst gold 3s sterling 1951|M-S Oe eRe 
126 Col Midiand Ist g 4s8...... 1947/J-y}] 69 697%) 68 ° 4) 67 74%}} Coll Trust gold 4s. -1952]A-O 98 28%) Gil ga 108%, 
1174 Colorado & Sou = g48...1020/F-A venous 88% 9's} 19] 88%, 94%. Registered............. 952 A-O $8 May'vs|..../) wes us 
1 tote Reiund & ext 448 ......1935/M-N]| ------ 91a) 95 web 07 --=-|/| 96 95 L pA Ak. Tex gold 48 ...1953)M-N 98% May’07 
11319 Coium & Greeny See 50 ny! Nasetetdobens 953|M-N --|_ 97 May’07 
Col & Hock Vai See Hock Va cairo B Bridg © gold Bin 960|J-D 102% Jan 07 
126 1g Col & Tol See Hock Vai Gaurd Bridie gol 963|J-0 8) May’07). 
111% Col Conn & Term see N & W - —— Div reg oar Leeeedn bees 151 F-A 123) May’ 
105 Conn & Pas Rive 1st ¢ 48. 1U48/ A-()| «2.0 cocees |. cceee coeeese- peed ecedes cacves maha Div lst g 3s.. Y51/F-A 78% Apr’U6}. 
LUG \ Diss Gtso SseeCM & Sti St Louis Divéterm ¢3s.1951|J-J 78% Veb’v7}. 
107 alias &® Waco See M K di Registered. YB] Ted] ccnnee owen: |e cweee weenees| ine 
<ett ’ Del Lack & Western 78...1907|/M-S| 1022 May’07}--- 101% 10419 Gold 3498... 951|/5-d 89 Mar’07 
3% Morris & Essex 1st 7s 4|M-N] 116 Pne’0s)-- 1179 117s Registered. 951) s-J 1014 Vet "yy 
rh lst consol guar 738 6) J-p) 117 =. 1214 121% Spring Div ist 951) J-J 00 Nov'0u 
LT3ig Registered... .... 5) J-D] «+--+ estern Lines lst g 48..1951| F-A 100% Apr’07 
105% lst ref gu ¢ 348 J-D Bellev & Car lst 6s. 928/ Jd-D 22 Dee’05 oa 
112 NY Lack & J-J| 122 Sale" Carb & Shaw lst g 932|M-8 --| 97 Mar’07/....\| 97 97 
106% Construction 58.. 23) F-a|* log Chic St L & N O g 5a8...1951/J-D 118% Apr’07)....//118% 118% 
Paki Term & improve 4s... 3IM-N} 85. Registered....... 51) J-D -|119% Mar’04).... 
U9 Warren lst ref gu ¢ 3 ‘a8. 2000 F-A| ------ old 3 ‘ 1951) J-D 93% SMay’04)... . 
sald Del & Hud 1st Pa Div 7s.1V17|/M-s| 123% : Registered...... -1951) J-D dichse sisonecslsces 
Rogistered............. 1°17/M-s| 121 “se Memph Div lst g 4s...1951)J-D --|100 'g May’07)....// 00's 10044 
Usiy 10-yr conv deb 4s8....... iV1tl|y-pD} 95 945 96 i 9441094|] StL Sou lst 4s....1931|/M-S 97 = Mar’07)....|) 97 97 
03 Alb & Sus conv 3498.....1940/a-0] 92's 98 | V2 9B - 92 110 |] Ind Bl& West SeOCCé& StL 
05% Bens & Saratoga 1st 78.1921|M-N} 128 -..... 1334 Deo’06}.---|]...... ...... Ind Ill & Ia lst g 48...... 1950) J-J 93's May’07)..../) 981, 100 
04 Dei Riv RR Bridge See Pa Ri ‘ Int & Great Nor lst g 6s..1919|/M-N 112) J’ne’v7)... 111 1154 
10% Denv & R Gr lst con 4 48.1936] y-5| 934Sale | 938% 95 | 11)! 93% 97%]] 2a gold 5s Ca tial 909) M-S 95% 95%! 75) 95 = 90% 
07 Consol gold 4498......... 1V8U] J-J} 100 104 a ‘s Jan ’07|.... Late, 10219]} 3d gold 48................ 921|M-S 65 May’07)....|| 65 79 
1g Improvement gold 68...1028/ J-1)| ------ ----.- 05 'g Feb’07)|...-//404% 106 || lowa contol lst gold sane 938) J-D 1029 J’ne’07)_...|/102% 111 
21 Bw Gr Juno lst gu g 58.1930/J-D| ------ -.-.- Ho» MaAr’U5|----]].cc0e ceceee Se antidenenandnnade 1951|M-8 85 Feb’U7)..../) 3 85 
02 Bio gr So 1st gold 48.... ee Jad] cvccee 82 | 76 Dec'vs ecees o Jetferson RR See Erie 
04 G@uaranteed............ 40) J-J) ------ --000- 89 Jap "0S acepes coccee alA&GR See LS&MS 
93 Bio Gr West lst g 48... “1939 ee. eee 2% J’ne’O7)..--/| Ills & Mich See Tol & OO 
95 Mge and col trust 48A.1949/A.0| ------ 's| 87% Feb’07|...-/| 87% 87% /;/,KCFtS&M SeeStL&sKF 
07 Utah Cent lst gu g4s a1917/A-O| ------ 98 CA) Be | ne KC&MREB SeeStlLasF 
06% Des Mod FtlD SeeM& Sti Kan C & Pacitic See M K & TI 
07 Des Moi Un Ry let g 58..1917|M-N] ------ --...- 110 Sep ’04)..../)...... ......]] Kan City Sou 1st gold 38..1950)/A-U} 70 Sale | 70 70%) 16)) 67 73 
oA Det & Mack lat lien g 48.195/ J-D| -----..-----| 92 Mar’v7}....// 92 92 TRRSISUIOOE. cccccccceccccelk AO) cccosccccces| GS 4 OGb OU. .ccB cones ecosce 
02% ( * a ei iadibaasie 10¥5\u-D] 88 YO%) 89 Apr’U7|..../) 89 924»/|/ Kentucky Cent See L& N 
Ol Detroit Southern— Keok & Des Mo SeeC R L&P 
07 Ohio Sou Div 1st g 48...1941|/M-8] ------ 831g} 86 Oct ’06)....]]...... ...-.. Knoxville & Ohio See So BR: - 
03 Dui & lron Range 1st 5s..1937|A-O} ------ lov [111 Apr’O7}...-//111 lll» ake Erie & W lat g5s..1937|J-J| .----- 2%)112% J’me’07|. ...//119% 114 
14% Registered wee VST/A-O]  --00 enone 1124 Feb’06)...-/)...... ...... | ee: 1941) J-J ige%s 108 107 J’ne’07}....|[106% 107% 
et GE Dinccdciccuadacocenccoad PRR Ged | +0cses coccuclecestn saneeneneentihemrbeseal North Ohio sat gm g 60,1968 A-O Vg ....../110 Apr’Us|....//110 110%» 
cam Dal Short Line “See Nor Pac LSho& MichS See N Y Cent 
02% Dui So Shore & Ati g 58..1987|J-J| ------ 112 |112 Jan’O7|...-//110%112 Leh ValN Y ened. te I-J 107% J’ne’07)....// 106% 107% 
01%, \astof Minn SeeStPM& M negistered............... OS -J +106 May’v7)....//106 106 
23% Jaast Ten Vad& Ga See So Ry Lehigh Val (Pa) cons g 4s. 2008 M-N 2 +. ae 
13% Elgin Jol & Kast lst ¢ 58.1941|/M-N 1104 118%/110% J’ne’07|...-/|110% 110% |/Len V Ter Ry 1st gu g¢ 5s. 184} A-O a1.18 1s May” U7] ..../} 113% LIB 
i Elm Cortd& No See Leh& N = Cn, 1941/A-O 109 Oct 'B9}....]]...4.. ..- 
ea Bre lstext + A ang M-N} 100 105 {107% Jan ’06)..../|...... ...-.. Coal Co 1st gu g 58.1933) J-J 11245 May’v7/.... “idd's iia 
ae 20 ext gold 6s M-S| 107% 109 Apr’07|....//109 109 || Le 1d NY let guar g 48..1945|N-S 95% J’ne’U7|..../| 95% 9 
i175 3d ext 49s... 3|M-8 103 's May’U7}. ..//103 4g 10845 Be Mss ninacnasansse DIAIBEE 2nscas cscestlearsio apeecso M 
16% ext gold 5s.... A-O 110 4y Oct °OG)...cf...20e cccoes AL fA iy! oe webine 1914/A-O -|113% Jan ’O6).... 
00% ith ext gold 4s.... J-D J’ne’07}....//100 100% NE Oh ccascseses ae A-O --|106% Jam ’06).. 
YO% lst consol goid 738 M-S 127% J’ne’07; ud 
91% lst consol ¢ fund 7s M-S Feb'06) 
i Erie 1st con g 48 prior J-J 94 J’ne’07 
Pea Registered........ ded] - 9Y 49 Oot '06) 
901g 1st consol gen lien i} d-J 82 Q-J| 112% 112% 112% 
ie Registered... ijd-J] - 854 Feb’07 931 D encoce eocesclocesce soccccaghc 
90% Penn coll tr ¢ 4s. F-A -Di* 92 J’ne’v7 
30 56U-year conv 4s A . 8) A-O 77 2J’ne’07 M-S| . 102 Nov’05 
17 do Series B. 3} A-O) 72 J’ne’07 J-D 994 Oct '06 
an Butt N ¥ & Erie lst 7 i} J-bD 1163) M.S 94% Apr’07|. 
91% Buif & 8 W gold 6s. s|d-J 104% Feb’06 J-D) . 110 J’ne’04 
Chic & Erie ist gold 2\M-N 115 May’07 9IM-S| 944Sale | ¥45 94%) 
17 Ulev & Mahon Vai g dp d-J 116% Jan "0S M-S 
ae Je RB lst gu g 58....a1900|A-O .|1005 May’07 M-8 
tihng Long Dock consol ¢ 6s..1935|A-O 126 May’07 A-O 
ee Coal & RR 1st cur gu 68.1922|M-N -|118_ Sep '0é M-S ‘ (]ewne 
= Dock & Imp 1st cur 6s..1913/J-J ¥ see Oct ’05). Nor ShB let con g gu5s 01932 Sy . q 
_ N i & Green L gu g 68.19461M-N -1121% Deo'06). . Louisiana & Ark 1st g 68.1927/M-S! ............ 108 « Feb’07]. 
_ OLISCELLANEOUS BONDS—Continued on Next Page. 
Gias and Electric Light Gas and Electric Light 
Atlanta G L Co lst g 58...1947/3-D) ...... ...---|.-00- -e00e-s ae eee vAfet and ext Lat ¢O4--.--1934 Q-F} 101 101%/101% 102 
Bklyn U Gas 1st con g 5s. 1945 M-N 104g May’07]....//104¥5 207% f and ext lst g 5s8..... 1934/A-O} ...... 102 |100% 100% 
Buifalo Gas ist g 5s....... 7|A-O 68 May’07|..../! 63 784|| Milwaukee Gas L lst 4s..1927|M-N; 89 .. ...| 91‘ Jan’07 
Consol Gas conv deb 6s.. 1p00 J-J 124 J’ne’07|....//116 1308 NYGELHGP g 6s...1943/J-D) YO Sale | 99 100 
sum Gas SeePG& C Co Purchase money g 48...1949/F-A} 80 Sale | 80 0 
eit City Gas g 58...... 1923) J-J .|100 J’ne’07)..../|100 100 Ke El fi is esr g 58..1910)M-8| 1004s Sale [10045 101 
Det Gas Vo con a1 f be, 1818 F-A 100 Apr’v7|....//100 100 lst consol __ BEEPS wcccee cocnss 113% J’ne’06)... 
Ba El li Ben Nyaqm Le: lst con g 581930\F-Aj ...... 96%| 95 Apr‘7}.... 
BAK Ul SeNYG&ELHSP N Y & Rich Gas lst ¢ 5s. 1921)M-N| ...... 1u0 |108 Nov’06 
Bq G LN ¥istoon g 5s..1932)M-S 105 Feb’07|..../105 106 Pat & PasG é& E con g 68.1949/M.8/ ...... ...... 1044, Nov’06 
Gas& hlec Berg ete 58.1949) J-D G1 9p O68 "GE. cocdlotnces connes Peo Gas & C lst = & 68.1943/A-O} 11648118 [116% J'ne’07 
@en Electric de ts -1942/F A SH Apr’v7|..../] 80 87 OS 3 old 58....... 1947|M-S) 99% ...... 100% May’07 
Gr Rap @ L Co lst ¢ 6s. 721915] F-A 107%, 1066 Ws codlichneteancess Che-L& pletauate 1987|J-J) lWL%...... 102 J'ne’0? ‘ 
Hudson Co Gas 1st = 58..1949|M-N -|104 Apr’O7|....//103 104 Con G Coof Ch lat gu oot J-D) 99 102/101 % May’ 
Kan City (Mo) Gee 1stg 6819 1922,;A-0 98 Deo'O)....]|...c0. .--00- Mu Fuel Gas iet gag bo-19 TiM-N| ...... 101 }100 1 
Kings P g 68...1937/A-O wtlacces’ panties pecdibh saree seemee Syracuse ‘hting 1 Part OTM cccose 104's].....- ..------ 
money 68......4997| A-O -}116% May’07|....//1156 117 Treaton G & E! ist § Os. db40 M5] .ccoe coneee [110 
Ba WI Ll Bkn latcon g¢ 48 1930) J-J 93% Mar’06}....||...... ...... |] Westehester Light’« g 6s. 950|3-D veces coccce 101% 
No price Friday; latest bidand asked this week.» Due Jan b Due Feb 4Due Apr ¢Due May ADueJ'iy & Aug o@Due Oct ¢ Due Deo J Optien ado 
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i 
botoNid= S frice 2 aanye or % =] drive 
N.Y. SBUCh EXCHANGE == sriday | nce N.Y. STOCK EXC HANGE | > *} Arevay 
WEEK ENDING JUNE 21 S<| June 2i 3 | anuary } WEEK ENDING JU NE 2 Baz June 21 
| | Bea abst ve “ile we HiothhN Y¥ Cent é& H KR « canmepe | | |b As 
Louisv & Nashv gen g 68.1930) J-D,/*) 14% ae Wilid'elt7 Cart & Aq ist gu x 45. Y¥51)J-D} ... 
cy a Pee ee 1N37|M-N/ llW oo... | "i038 1174, +0UT & Oswe lstvn eds Seas 1-8] és 
Uni 1 welt 4a. i | vi 161%, Moh & Mai ist eu e 4s8..1901/M-S 
Registered... | A. ced NJ June Rot TNL dae. IMse(F A} .. 
Sink (ine eeid Ga, 8. f N Y & Harieu Slow Onn MEN] 
Coll trust gold 5s........ 1932] M Ni luo N Y¥ & North ist g 5s...i¥ A-O} grt tteee 
h.20-yr coal tr deett ¢ 48.199") A O NY dé Pa lsteon gue 4s lis|A-O} *97 
& Hi d& Nash Ist yz ts....1919}4-0) Nor & Mont Ist sug 53.1916) OO siitence vena 

























































































































































































































































































heen’s j}=z!| Range 

| Aange or iss Since 
Laxt sate acd | | January 1 
A| Low ~ High| No Low High 


10d) ret “OL 
POD & ye 
-/ 110% May'v7 
jlul% Dee? « 








































v7 Mar’v:|.-.. 

























































































2. Cin d& Lex gull 4 ys... US Lat NY) o pU8e Now'nt 
N Od M lat gold Ss. ...1980] J-J 7 . {110% J’ne’v7 
N O & M 2 cotd ta. 122) Mac*uts Oswe & R 2d un g 58...e1015|/ F-A 113%, Jay vu 
Pensacola Div gvidis.. -}LO7% Aug’ 16} RW OT RK lst gu ¢ 58.1916 MAN) *..---. LUG |...... 22222. 
St L Div ist coli Gs. Rutland let con z 448..1941/ 45 -J} + treeee 106 ‘3 Oct '. 
2d gold 38.......... Og LCham Ist cu 4s 21948) J-J} - 92%) 94 May'07 
Atl Knox & Mor ist #58194¢ u RutCanad lst eu g 43.1949} 4-J| - 944) 14 May’0% 
Hender Bitge lsta! ¢ 68.1931/M . St Law é& A‘lir iste 58.1095 |J-J [122 dan "Ut 
Kentueky Cent gol 48. . 1987) J - | LS ES. ERB A Ol cn ccce cocccels-bice cecncne 
La&N & M& M Lat g 4498 1945) M- ne pee Utica & Bik Riv gug4s.1922j/J-J| 98 ...... 1037, Aug’06 
L& N-South M joint 48.1982) J --f SO 92 Lake Shere gold 38.. iy J-D} ------ BLY) Mt wy 
BN Fla & & ist ga @ 58...1937/ F- LLB 113% tewistered........... 7) d-Dji -.--- -.--2e| 92% Mare7}... 
N&C Badge gen en g 498 1945) J - oastos cdbece Debenture xg 4s... M-S} Y2 92%) YS v3 
Pens & Att Lat gu g 68..1991/F -filz 112 25-year g sa. ..... 2... 1M-N} YO Sule |] We 90%/2 
84 4 tees. a. -Hl09% LiL Ka A&G RK latencds.19883-d) 115 22... |... oe. S oweMe 
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Mont ext 1st wold 4e....1v37/ 9 1) ai 735) OH YT 4 10U% Utah w& Nor lst7 -d -., 103% Feb'Vs) .. 108 10 
Hegistered............. 1Y37| J.D Loos 4 Oct ’V a Olt S6........ -J obnuee Oe J need db dédinis dbeone 
E Miny latdiv let ¢ 5s..1905\a-o UUs 100% Uni NJ KBR & CC 
Nor Div lst gold 4s....1945| a-o on a Utah Centra: See Rio Gr Wes 
33; Minn Umou lst g ts....1922) J-3/ 116 aTP? 24 ” May’ ‘Ob Uieh & North dee Un Pacivc ° 
4 Mont C 1st gu g 68......1037) 5.9) 227 13. . isu Apr *U7}.. Wtica & Black R-dee N ¥ Cent 
“ae Registered............ 11037 J-J | ¥ ee ee @ 4s ....1856)F-Aj .--.-- .. ann Ue Fe OE ckacdeds cones 
ay lst guar wold Ss_...... los: ; RB eee rug &Pilstgu dignlyselS-d] 97 c2lc.: GE Be Wiis sottacdas nawase 
3% Wilid SF lat gold bs..193-| 9-1] 1849 22222 1Lid& Dee’)... Ver ¥ai luda W See Mok 
Sub & Nor Puc bee Nor Pac Varguua Mid See South Ry 
SLP & dx Uily See CRIP A | Vad southw’t lst hes okt BOP ‘eccccs 110) May’07} .. 106 111% 
SA & A Pass lst gu g4s...1045/ 5 -J b4 85 84 J'ne’07)...-4 81 &7 V avast lst gold 07% lus 25107 thd 
ere Freeads Ph fot « ds... 4z]r-S| ....-- 105%) 106 49 Feb’07}....}106 2 108% Zu gol 58........ 1939 F o% “0 Luo 24), WY lod» 
O.8 GD VAGUS 1 & LO. LVI 2.3) -ccce. ccccest hl GE UDR. ccd cucee cogusc Debentare series A..... 105 - Yo Nov'vs| _.. 
Sav l & West see Atl Coast) CectitiOates of deposit... § 2...) ------ cece e| eee cee eee 
Bewlu Vaid N ty See Nor&’ W | RS Borer lvsy Bug May’ We 
Seabvearu Air Live ¢ 48...150/a.o] 71 Sale | 71 71 16) 71 82%, Certificates of deposit. are] ase esctest Ge 
Coii ir refund ¢ Sa ...... lMJIiWeN| YO YE) HER YG 14 YG 1004 let Low equip 8 Ia gas. LY21/M-S) ...-.. 102 [Lue Mar’ ‘07 " 
) All-Birm Su-yr ist @ 44.¢19335|M-S} ---.-- ..-...| 83 Jan ’@/}....4 33 lat em 5U yr 2 term 48:1954] J-J oe] DS Matt Us 
Car Cent lst con ¢ 48...i1944) y-J A es te Rt: lst ref anilext g4s ....190HtS-Jd Ola) Be 
; bia Cen @& Pen lst a os. 1Yis\J-J . Det @ Un Ext ist g 48..1¥41])J-J Apr’vi) .. 
| ist land gf ext « be ...18: 30 J-J Des Mom Dry lat ¢ 46..1959) J-J Nov'v4}.... 
; Consul gold 38. .....-.. s}u-J cent xa Om Diy 1st ¢ 349s....... 1941/A-O keb'u7.... 
noe Gu & Ala My Lat con 5901045) 5-5} LUG §=107% Tei & Ch Div Ist g 43... 1041/M-5 Lee’vs 
=o Ga Cat de No lsteug os 124) J-J) -.----10¥ [110 Jam’Ob)...4)...... ..+... St Chas Briuige lst g 68. 19U08/ A-O May'4 
“ seul de Hom Lat bs....... Iyzul J -J 106" 106" |} Wab Pitts Perm 1st g 4s.1954)y -D. ww | 6 
Sher sur dso see MK & 1 uurgold 40,.............- 954| J-D 28] ou 
Bil sp VUca & G dee Ati Coast L Warren dee Dei Lac & West 
noe So Car & Ga See Southern Wash Cent See Nor Pac 
Boutnern Pacific Co— Wash 0 & W See Southern - 
Goll 4s (Cent Pac coll). £1949) J.D) 86 4,Saie 86 86% 23 85 90 »}} West Maryland 1st 4 48... L952 A-O 73% 744 74 7444 
ivuistered .... I, canes chenee 84 J'ne’v7)....|) 34 88 Gen & culv g 4s ........1952/A-O} ...... ba 54 May’ 
jo Cent rae istrei 4s ivauiy-al 5 Sale } 94%, v5 : 93 LOLA W Va Cont d& P ist g 68 lil d-d| ..---- LUG [106% Aug’U 
° iewstered 4ulk- OA. sdaake 93% J’ne’e7 93% vv West N ¥ & Pa lst g 58..1057) d-d | Ll4% ...... 614% J'ne 7 
4 Mort cuar gold 3 ‘9s. . «1920 e4 32 ‘a J’ne’07)..../) $2% &6 Gen gold 3-48. LW45/A-O} BYU% YWU%) Shy ws 
ion Thioush st L Ist gu ds %od v2 | JO% 1%) Si} GU% 08's Lnoume 58 @1945} Nov} ..... b enetes Bre Feb U7 
Gai Har &SA lat otis... 19LUOlF ame lt 34 Apr’u?|... 103 10% West No Ce iky | if 
, Mex & Pac lat g 58....1031 - 105 [2035 Lvd “H)105 106 Wheei’g & ls E lst g 68...1926|A-O 108 Apr'07].. 
Gila VG&N lst@u eg ds.1924 LU9 | LUG 6 J’Ly 'UG)....|| eee cee nee Wheei Div let gold d8.. 1928) J-d ---[ LLU Deo’vt 
heus th & W LT lst « os.1935/M-N} 1U2 ...... 107% Feb’es Kxteou & imp goid 55...10350/F-A L112 Aug’Vd).. 
: int guar ds red. 109 105 [1404 Aug’du H. KR lst comsol 4s... -- ase M-S 83 May’v7}.. 
a Be & TC Ist ybsinigi ¢ LS Us 2050-0 iLLS May’v7).. Huds 111% w0-year dquip 8 fo 922iJ-J tu2\ Dee "VS 
. Cousot ¢ G8 int euar...1] si 5 lll 12 Wilkes & iast Seg Erie 
-- Gen vold 48 mnt guar.. I Yl% 047 ~|] Wild sroux ff See SUP “Mi de M 
- Waco. N W div lst y ts’ su]MeS} 2.0... ....../116 mew’ OBl....i.....0 ccecee Wis Cent 5U-yrist gem 4s.iv4 |J-J| 85 Sale | 85 85% 
:- Adc N W ist en ¢ 5a ll Kee 
- MAISCELLASLULS BON Ds—Ceucimsed, 
Manutictarmma & budustrini) | Misceiianseous 
Bet} Steel Jat ext sf 66... 3920) Dd} 2.2.00 ccs SE. eS aaa Adains Ex coi ir g4s8...... 1945).4-S| 99 Sale | 09 Uo’ 
se cer ther vu-year g 4 LOA 924, v3! 39) vi Ye Am 38S Coof W Va g 5s....1920/M-N| ............ {100% J’ne’v2)....)! 
Coisu Doonces ou 71% TF he O71... Ti 79 |) B'k’'m KerryCe lstconus g 58 ’44| ¥-A 41 Oct HH 
Distil see Cor conv ist gis 8l4 2 | 20) 80 3 7 : . May 0: 
nad int Laver | ‘o Ist Con g ba. 1 te J’ne uJ) ..4103 2 108 y]] Det M & M14 er meomes..1911/A-G) ...... ...... 7VU Sep 'vd).. 
% onsoi conv 31 g s.....1 foal y 4i| 5744 92 Int Mercan Marine 4'96..1922/A-O} ...... 65%4 68 J’ne U7).. 
: Int { Pump LU-YP Conv. to [tog * ne'v7! .../] 8749 108 int Navigation Ist sf5s.1022;F.A) ...... 8544 85 Jue v7 
Kiuieser bee (Chic) ist 4 ds 2 OVE 0D)... I. -nwne seeeee Man oh H & L gon £.48..1940]M-iN] ...... ...-..) SU Beb'v-).... 
- Lacnaw steel ist gf Bina { 8 99 4} 4% Luv Nowp Ne Sinp & DD: 58 &1090 beames accacess 
Natstuch Mix Co lst gs Ly UMN!) § t B4 o4 zi) 32 Bd YPN ¥ Dock 50-yr lst @ 48..1951 vO J'ne'v7 
a stareh Cas |) deb os. ijd-s 4 70) Apr’y7 ...4 (0 7% [Providence Sec deb 46....1957 88 May'v7 
he Republé s let & q@atr os. ia4iA- 3} O62 J’ne’O2).... 47 Provident Loan Soc 498.1921 -| 08 May’V6). ..j).-- 
U > veath Co sideb go -dj J'ne'u7 gh % 10 +} St Joseph Stk Yds 1st 4198. 1930) 100‘ Sep "VS 
Us iveaity & leony deb gbs 24/3 - J) Silo w L. Ter CuppiesStat’n & Pro ° 
VU > Stee: Cory— § coup .di 6s) A-N 95 hs: 93% uot lata 5-20 year.. iste 
% MM 10-6u yr 5s.) rew ..41982|/M-N 95% 944 YSIS Yuba at Co con g Os--1923 2 
4 Va-Car Clem oo: ir 6s g..1912)A- - OF vac May’v7 v7 99 [sp Val Wat Works 1st 6s.1 3 
: Westinghouse b & Matis '31)J-J) 92 G44 93 v3 #3 97 af] US Red & Ref late lg 68.1931 3% ‘ 
* No price Hriday; latest bid and asked this week. aDue Jan 0 Due red d Due Apr eDue May gbues ne &DueJ'ly p Due Nov ~saeliia % ile 










































































CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 



























































































































































































































































































































surplus. t May 20, 
respectively. 


STOCKS—HIGHBST AND LOWKST SALE PRIOBS STOCKS Sales|  Bange sor Year —_ || Range sor bre. .ous 
OHICAGO STOCK ¥ the| 1907 | Year (2906) 
Saturday Monday Tuesday | Wednesday| Thursday Friday Exc caaaien ; | 
June 15 June 17 June 18 June 19 June 20 June 21 CHANGE A+ wes es| Lowest | Hiyhest || Lowest | High-st 
Kailroads 
155 155 165 156 at 187% “150 160 160 160 155 165 |Chic City Ry.........100 65/150 Marl9/205 apr 5| 140 ~~ 200 Jan 
*B% «264 *8 4 4 « 4 3% «©6884 *3% 4 |Chic & Oak Park.....100 55 S%&Mayl4} 5 Jani 5 Dec 744 Jan 
*12 14 *12 14 013 14 13% 13% 14 14 *13 13. Febi5) 16 Apr 6/| 15 Dec} 28%-an 
23% 24 28% 24 23 23%) 22% 224; 2 nt 2215) 20's 15 Marl4) 46%Jan bv%4J'ly| 6) May 
2% 8% 8 Bs) °3 84) *3 3% 3 3% : 2% Mayl5| 64Apr 3|} 4 J’ly| 13 rod 
Sescee coces 17% 17%) *16% 17%) °16 17% 174 17%) 716 17 PEGE anos 150} 14 Apr 23} 194 Jan || 124 May) 4644 Mar 
| |, oe 52 62 | *5l 52 | *50 62 | %53 64 | *61 eagece Kane ci y & ii-I00 100| 49 Mar25| 65 Jani6)) 544Jan/ 68% Feb 
*837%, 84 “83% 84 *B3%5 84 84 84 e4 85 "B35 8 A lu] 83 at 87 Janl7|| 85 Oct| 938% Feb 
© cscs Oe B® scones | eee 25 | *28 241) Last Sale|24 May’07 ae oi s iter -100 cones 24 Mar 1) 28 Jan24/| 25 Oct| 30 J’ne 
me 64 *6v 63%) *60 63's} *60 635) * 64 @62\ ts Pe 200] 624% J’ne31; 72 Jan 15|| 66%Oct| 72% Nov 
*38 4 42 42 *40 43 40 «640 *40 46 42 _—— hie Street. 15 34's Aprl0| 46 Apr 4}| 26 Mar) 85 Mar 
*23% 26 *23' 26 *22 25 "22% 25 Last Sale\#4 rne’ 07 Northwestern Hlev..10U) -.-.-.- 22 yet 25% Jan 25|| 2342J’ly| 28% Feb 
*69'4 65 "694 65 "69 65 *69 62 past Base 60 J’ne’07 oy ia | ee 58 Apr24| 644Jan15|| 60 May 65» ‘Mar 
*80 8683 83 &3 *82 Ba SS *B1 *82 83 »/South Side Elev OU 53) 76 Marl4| 90 Jan 4j/ 8¥4Apr % J'ne 
29's 20%) "28% 29%) Bhs 204) “28.9 20%) *28% 30 23's 29 \/StreetsW ‘Stable G Liou 80u0) 2 Mar25; 34 Jani15|| 27 May) 35% Nov 
*96 98 *95 va *95 vs *96 98 *94 96 97 97 Ss 60; 95 Apr 3} 99 Mayl8|/! 97 Dbec|luz J’ne 
Te Oe. Paces 34 *30 8683 |*...... 38 Last Sale\s4 J’ne’07| West ic Street.....100| ......, 20 Marl9) 35 Apr 3)| 25 Apr| 60 Feb 
5% 5%) 5% Gl 5% 54) 5% 5y Sy 5% 4% Jar 25| 7%April|| 6 J’ne| 11%Jan 
525% 562% 2% 62%) 52% 563 53%» 58%) 53% 53%) 58 48% Marl5| 60 April), 51 “ T2 an 
é BN nace 31 --| Last Sate\133 -|129 Jan 7/183 Feb21//115 Feb|180 Nov 
12: 23 |*126 1u2%9 Mar28)130 Aprv4)|l28% Dec|136 Jan 
*70% 73 72% 63 Mar2U) 302Jan 14 564 Jan; 81 Nov 
Last S8aiel07 fe + he agele) luv Jan 101 Jan|llz Nov 
Last Sale|38 Apr’07|Amer Straw Board ......| ------ Jan 2} 40 “dar2s|| 17 Feb| 814 Deo 
*38 40 38 «638 “88 39 *38 40 *33 3u +38 40 |Booth (Aj & Co .. 15 $4 yoo 2u} 40 J’ne sj} 36 Jan} 40 
#108 #110 |*108 110 {*108 luyY Last S8ate\l10 J’ne'07 | gS pe 16 Apr 20) lll vee : 106 tus 1134J’ne 
60 Bs $1 50 ‘ *50 2 51 51 |Cal & Chic Vanal & D100 170) 50 ~Marl 3| 54 Ja 55 May Web 
gendal  eenuss on Last Sale\166 Mar’ 07\Central Trust Bank..10U) ...... [163 Feb27| 165 Feb 23 168% May|175 May 
© eecese | Last sale\i6 Mar’06/Chicago Auditorium.....| - sashees RSS: cer ee -----}, 16 Bed) 164 Feb 
ls 14s) Last Sale|! May’07|Chio Brew’ & Malt’g. . 1 Jan ¥} 1 Jan ¥ 1 Mar 1 Mar 
*6 64 ly 5 6 Last Sale6és J’ne 0/ Do post APOE AE BRIS 6 Jan 9. 64yJ’ne 6 6 Nov 7 Jan 
*138 140 *198's 140 “138 140 |*138 140 jChic Ediso .100 3/129 Mar21/149 Apr 3/136 J’ly|165 Feb 
*B8% 40 *38 Last Sale\3s J’ne’v?7 Ohie Pneumatic Toc. +. coosee 38 Jue 3) 5i Feb 8 484 Dec! 65 Feb 
*122 #124 120 120 }*120 122 {*121 1224/Chic Telephone ...... LidillSeJan 2/13844Apr 4i|/lul Aprjl3y Jan 
108 108 *107 108 "105 106 buo 405 y/Chio Title & Trust... “100 61/102% Marl6 112% Mayl 3 1103 Maylll8 Jan 
126% 126% 1a6 126 126 126s\@7145 135 |Diamond Match...... 00 225/119 ‘y Janu 24/1: 20% or ae J’nejl47 Web 
*62 «664 *62 54 LastSalei53% May’07 Tilinois eee 100] ......| 44% Keb 1, 57 May 2|| 414Sep/ 71% Jan 
LastSale|3i4 MNov’v5|Knickerbooker [ce...100| ......]..-...  ------)--e0ee  seneee) as: pea 
Last Sale|8v ahaa 79% Feb| 830 Feb 
Last Sale45 5| 46 Jani1lj| 46 May| 48% Sep 
Last Sale| 3| 23|| 1% May| 24 Fep 
Last Sale\25 -_ pret 5 6} 27 Mar 4// 21 J’ne| 28 
ae 182 73% 78% 73% 3% Nanonal’ ~~ ren -- 100 650) 73% May31} 86 Jani14|| 62 May| 79% Deo 
hs *110% 11 1 LLL 111% 100) 96)Lli\J’nelU/117% Jan 7//1i3%Jan/119 Oct 
“th 8% Last Sale|\72% yneot National’ Carbon 100] ......| 70 Apr1s | 344Jan1i|| 78 Jan| 95 Mar 
*lll 13 Last Sale|ilv J’ne’07 Te. TE ccessecce 100} ....../107 Apr 9/120 Jan17/|ll2 Dec|122‘ Mar 
preteen Last Sales May’05|Page Wo Wire Fence....| ......|...... ---- ee ae eeaEae 
cqmene sesgee LastSaleov's J’ly'06| People’s Gas L& O’kel0U| .....-|).2--..  ----0.|--ne-- _-- 88% J’ly| 93's May 
“40 42 "40 42 | *40 42 Roebuck com. = 14] 40 Aprl7| 87 Janivl| 50 aA 631s Deo 
90 90% *39'o 9045) 89% 89%) Do ret. 34) $8% April7| 95 Jan2S|| (24 Nov! 99 Sep 
10441054} 105 106 104% 105 106 105 & eae “100 674/101 4% Marl5j/1134Jan 16 101% Jan |1192Sep 
*156 159 |*160 169 LastSalei6z J’ne’07 -_— x* Oats Co.100) .....-. 33 Apr 9/1734 May 3115 May|l524Jan 
"100 1004; 100 100 100 lvl 100 luo ee 378) os te — 102% Jan 16|| 98% Dec |106% seb 
2 2 *1% 2 "1% 32 "1% 2 Unita Box Bdg& PCol00} 300 me 24 Apr % Dec} 3% Jan 
10 104) 10% 10% 10% 1i%s) 11 11% SE denicuniciien 100} 1,885 Jan 3 12% Apr $/| 5% 17% Jan 
“23 24 *23 24 *23 24 24 24 | Western | cS gammaaneas 1v aetes nelz| 30 Febl4|| 28 Dec| 42 Mar 
Last Sale|d2's Jan’07|Bingham Con Mining 50} ......]| 832\.Jan24) 32\Jan24/| 20% J’ne| 44% Feb 
Last Sale|l0 Novw’06 piace, i iscomnel sdaedivnense s ------|| 7% J’ly| 14% Mar 
LastSalel6a May’07|Daiy-West............ Se senaan 1éy Aprlé Jan 32|| 14% Mar) 20% Nov 
Last Sale|4 Nov’U6| Hubbard-Elliott .........| ......|.....- cacessiceesss ented SieJ’ly| 4% Oct 
‘ = 7 8 : 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS x3 . Dividend Record 
- non — Se Week's es Range N : Outstand-| surplus & 
OHICAGO STOOK EXCH’GE rs day | Range or for year AMLE ing Prenat | 2%, | 28 -| Last Pata 
WEgxk ENDING JUNE 21 &| Junezi | Last Sole |QZi| 1 Stoekt 1906 | 1906 | tod % 
Bia Ask\Low High|No.\\Low Htgh}| Bankers National ...../$2,000,000/$1,249,845) 8 8 9:3 Ap Apr "07, 2 
Amer Biscuit 68 ..........1910/F-A| ...... ....0-]..---- «senee|-+++]] cecee oeeee-}] Calumet National....../ 100, $34, 5 5 -J| Dec 8 
Amer Strawboard ist6s..1911|J-J| ......-----.(100  Mar’07|....|]100 100 |/Onicago City. 500,000] 155,496] 10 10 |J-J\Jam 07, 6 
a J Ave & F G(8t L)— ercial National.. 03,000,000; 4,194,047) 12 12 -Ji/Apr ’Q7, 3 
eneecebuveanaonedecnccs 1912) J-J 100's May’07|..../|101%102 |/Continental National..; 4,000,000) 2 884, 136 8 8 -Jj|Apr '0T, 2 
oie Board of ‘Trade 4s ...1927|J-D 100 May’v7|....//100 100 |iCook Co State Savings 50,000 6 6 -J|Apr 07, ;* 
Ghie Consol Br & MIt6s......./d-J wt BOE .coclcengne ogapse Corn Exchange Nat...| 3, pty WOU} 4, 565, Sol 12 12 -J\|Apr ’O7, 
Qhio Consol Trac 4498.....1980|J-D ay’07).... 61 |) Drexel State........... 000 8,783| 6 6 -J|Apr 'O7, lt 
Chic Bdison— Deovere ational 7 -J\Apr ’O7, 2 
Debent 6s..... eoceeeee- 1913} J-J 10015 Now’06)....||...... ..-..- lewood -Jj|apr ’O7, lis 
(vn 41926|/4-O 100 J’ne’07}....)/100 101 Fr eral National leas |Ost 16, 1905 
Chic Auditorium 1st 58...1920/ F-A 96% Jan ’06}. -3 |Apr 07, : 
Ohio Dock Co 1st 48.......1929)A-O oquace _ epagpslcece -J | Apr 07, B's 
Chie No Shore Elec 68....1912|A-O 87 Fep’06).... 
Ohie & Mil Elec Ry 5s ....1919|J-J excess seccce|-cee Pig-aly J” 07, 2 
a a Tool— -A|Beb '07, i 
TINE ocnscocqnecegsecse a1921\J-J ots 80%; 7 Hibernian B’k’g Ass 4500 Q-J\Apr '07, 
Chio Rook 1 & Pac RE 4s.2002|/M-N Nov’04}.... Kaspar State Bank. 200,000 }' eeee cegp | sees oe pevces: 
Collat Trust g 68........1913|M-S a0 Apr'd4)._..||- sonroe National. 300,000] 62,000) 222. ¥ |Q-FlFeb *07, I~ 
Gpaasess Elee Mutual Bank.. 250,000 69,138] .... | .... |.--.|Jam °07, 45 
| Micamasetansinn b1943|M-5S May’07|....||100 102%]] Nat Bank of R 2,000,000} 1,178,604 6 iQ-J 07, 
Dinois Tunnel os ws 1948|J-D Be OG cccalicagnss cansce National City... 1,500,000} _ 361,939/ Be, businjess {feb 5, 1907 
_— City Ry & L -1913|M-N 96 1 96 98/) National Live S 1,000,000} 1,327,639)1443 |l¥4+38 |Q-J|Apr 8 
okerb’oker tes. 1st 58.1928/A-O J’ne’07| .../| 96 96 |i North Ave State.. 200,000 1,681 as businjess | Dec 8, 1906 
Lake Street El— North Side State S 60,000 5,215 6 |Q-J|Apr 07, Wy 
368 OS ccacco |J-J J’ne'07). Oakland National...... 166,000 34,825 6 6 |Q-JjApr ’07, 1s 
Income 5s ... 5| Feb May’6). Prairie National....... 250,000) 67,836] .... ecco | cece] cocccceqsoa 
Metr W side E Prairie State... ........ ¢500,000 55,933] 8 938 |Q-J|Apr *07, Jo" 
ED camtterantinnceiantes, SS| FA 88, way Exchange.... 250,000 27,671|Began! busin|ess a ris 
Extension ¢ 4s.. 38) I-J May’'07). south Savings 64,72 4 5 |Q-JjA 
North Chic St lst 5s.. viJd-J Deo’U6)....}]....0- o-0-+- ]Seourity ................ 300,000 83,278) Orgajnized | Oct 
9B BB cccccecccesccs HD -d/F.----. OU |....-.  ---0-- : State Bank of Chisago. 1,000,000] 1,068,513 d 8 1Q-J 
Refunding & 428 1931/A-O Aug’06).. Stook Yards Savings .. 0,000} 155,373) None! .... | .... 
No Ohie City Ry 4498 ...1927|M-N Feb'v7 Union Baak of C. 0} ),000 35,917 | May 1,) 190/56 
North West’n El— Union stock Yds = 200,000) 51,639/ None 6 |Q-J 
lst 48 eoee--1911/M-S 90% 91 Amer Trust & Sa 3,000,000/ 2,516,839) 38 8 $3 
Ogden Gas 5s .. 1945|/M-N 93 93 Central Trust Oo o Ti] 2,000,000} 990,474) 54 7 -J 
Pearsons-Taft 6s. 1916|}J-D 100s Mar’06}. Chicago Sav BK & Tr../ n600,000} 88,260) .... | «0. | ---- 
|. a oe -o | M-S -| 97 Mar’d’ Citizens Trust & Sav.. 50,000 GEOR ccce, | coco | cces 
4°60s Series E ecoele 98 May'07 Colonial Trust & Sav... $90. 636,791) 646 / 10 up 
4600 Series F .......cccce ses. M-N V's 06) Drovers Trust & Sav.. 100,000 75,206} 6 6 -J 
People’s Gas L & C ist 6s.1943/A-0 -|115 4) J’ne'07% First Trust & Savings! 2,000,000} 939,658) .... | .... | .... 
Refunding g 6s ......... 947|M-S 100 Apr’07 Harris Trust & Say ...; 1,250,000) _ 253,257 e868 
Chic Gas Lt & C Ist 68..1937| J - J]. 101 J’ne’07 Lilinow Trust & Sav...) 4,500000/) 7,922,342)12+4 |12+4 i} 
Consumers’ Gas Ist 58..1936) J -D/...- 10iL Apr’07 Kenwood Tr 200,000 37,405} .... | ---- [QJ 
Mutual Fuel Gas ist 58.1947/M-N 103 ‘5 Beb’06 Lake View Tr& Sav..| 200,000 27,741| Orgajnised |Nov 
South Side Eley 4 4s...... igzal J-J 98 99%, Merchants’ L’/né&Tr Co} 3,000,000) 4,273,852; 12 12 $3 
Swift & Co lst g 58.......1914) J-J 100 100 Metropolitan Tré& Sav) 760,000) 336,410) 6 6 oJ 
Union El (Loop) 5s. ~-184514-0 99 May’07 Northern Trast Co....| 1,500,000] 1,769,930) 8 8 IQ-J 
Union Pacific eony 4s ....1911/M-N 114 Nov’04 Northwest Tr & Sav.. 200,000 40,003) Orga/nised |J’ly| : 
United Box Board 68..........| .-.. 2 72 Peopies Trust & Sav .. 200,000) ELUTE scne | cons Noten 
West Chic St lst 6s... 1923/M-N 90 May’07 Trust & Say. 00,000 1727614 . J 
Tunnel lst 5s........ -.1909) F-A 684 06 Trust Co........ 00,000} 535,429) 6 8 -F 
Dedent 68 ........... 1914) J-D) 3 3 Stockmen’s Tr& Sav..| 200,000 6,300] I porate|d M 
Qonsol ¢ 60 sasaenauaniven 1936|M-N't 3 73 Unien Trust Co........| 1 2 yl pean: gemearigg, Se 
Div City Ry 4%8..1932) |J-J| 87 Deo’06 Western Trast & 1 ‘ 302,958 3 6+1 |Q- 
West’rn Stone Co 5s..... 1909|A-O] ...... --e0e-| 96's Jam ’06}. W Bide Tr & Sav Bk.. ) 0 23,292/Begean| buain| ese 
Weodiawn TréSav Bk 00,000} 25,743] _. 6 \QJd 
amie em: | —— te alli Chicago bo 
Dividen nendn cue Bue extra payments Q-F. { Includes a@tvidend of 30% paid peo, 3S * Bid on mo 
mio ca this day. + Mo petee Iraday, latest prtee this week = 31. @Daeewvane. ¢ Capita’ Soltes tue e en coed 
Spies tnd ooen .a tT pees 5 = Ly BL og ‘sGepital increased “iner $3 oo,0de. in 'g2,000,000 
c. be ec t paymen' erefor ‘apital and surplas to noreased. "Marc 
F * for Neewual Beaks, and May -1.'07 for State institutions, except those designated (2), a which are Maro x * aod Marc ° 
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“Velume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 








Stocks 





Ratlroad 





Total 







Par value 





Bonds 




























Sales at Week endiag June 21 January 1 to June 21 
Mew York Stock 

hachange 1907 1906 1907 1906 
Btooks—No. shares 1,308,689 5,462,049} 413,490,500) 141,950,004 
Par Ln ag $106,820, wt ee 400/$9,677 677,835 /@13,58 Eyre} 

Bank shares, par casmenenl $8,200 $177,700 $295 

BONDS | 

Government bonds| $5,000) $121,500 $429,800 $1,156,000 
Btate bo qoavece 602,000 1,079,000 26,388,400 45,104,650 
BBR. and ms. bonds 3,670,500) 8,610,000 203,735,100 338,476,800 
Total bonds....| $4,277,500) $9,810,500] $230,553,800) $384,737,450 








































DAILY TRANSACTIONS AT THE BOSTON AND PHILADBLPHLA 
EXCHANGES 
Weed ending Boston Philadelphta 
~~ Bona | Listed | Unlistea| Bond 
shares| shares sales shares shares sales 
s--e-| 12,872; 5,360} $16,000 9,813] 3,428] $27,800 
2] 10168} 4.361 1,600] 17.526) _-2,378) 20,200 
11,978, 3,348) 28,000] 22,784) 5,745 38,800 
22] 15,910) 9,724) 11,000) 20,128 4608 45,000 
waee.] 13;619} 9,272; 17,000] 12,067| 7,7 1,000 
esse] 8,034] 8,933 9,000] 10,683} 6,439 39,000 
Total.......] 72,081| 40,998} $82,500] 93,006] 30,300] $211,800 

















Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





— Railways 
EW YORK CITY 

Bleeck Sté& Ful F stk 100 
fc mort 48 1950 ..J-J 
1 & 7th Ave stk ..10U) 
mort 681914 ...J-J 
m581943 See Stock 
Bway Surf lst5s gu eee 

qCent’! Croast’n stk..1' 


Cen Pk 
Obr’t’r & 10th St stk 100 
—— en 


Dry LD 
ist gold a T982...J-D 
Scrip 58 1914 ....F-A 
th Avenue stk..10U 


2d income 6s 1915 J-J| 
Inter-Met—See Stock Ex) 
Lex Av d& Pav F 58 seest 
Metropol street Ry. 10U 
Ninth Avenue stock.100 
Second Avenue slockluU 

‘1st mort 68 1YUY M-N 


Tarry W bP & M 58 lz 
YkersStRR 58 1V46A-0 
28th & 2Vth Sts lst 58°96 
jPwenty-Th’d St stk 100 
Union Ky 1st is 142 F-a 
Westchest as 4 "43 5 -J 


BROOKL 

Atlan Ave is 1¥09..A-0 
y 58g 193 

BB& W E58 Lois: -A-O 

Brooklyn Oity stock...1' 

Con 58 See Stook Excl 

Bkin Crossta 


Bkiyn Rap 
Coney Is. @ Bkiyn ..100 
ist cons ¢ 48 1948..J -J 
Brk C & 








Ask 

















N Wb’g & Fia 4498 
Steinway lst 6s ive2, J-J}¢1U5 |11U 
OTHBE CITIBS 
Buffaio Street 7 
lst consol 68 1931..F-A/¢106 [107% 
Deb ts 1917........ A.0/ 3104 ontia 
Chicago City Ky See Cihicagojlist 
Columbus (O) St Ry..100) 9s }100 
PS eae 10% ou 107 |109 
Ry con 5s See Phiiia iist 
Crosst’wh 1st58'33.J-D)210u [105 
— Rapids Ky....100; 6U | 65 
Preferred ...... -1luU| 80 33 
Lake St (Chie) E 1 See (|hicago}tist 
{Louisv st 58 1930..3 &d |¢104%) i054 
né& Bos lst 58’24.J3-14¢103 [106 
jew Ori -~ & Let. i 21 21 
eferred ......... uv buy 
Gen M g 498 ’35 = Stk Kix list 
North Chie Street See C/hicago}| list 
a Corp Re Y J100 Be vs 
Ctis 2% to 6% | 4 [6 
Goll 5s x notes “Ub ICN |g v4 | 06 
North rv | StRByl0u; 4u 5u 
lat 48 1048..... - M-Nié 67 | Tv 
ons Trae of NJ. 100 71 73 
lst 58 1933....... J-D)2102 4/103 4) 
"k Pas Ry 56’303-J/@105 [1U7 
id Tran St Ry..100; 235 |...... 
1st 58 1921....... ee 





Street Kailways 
Pub Serv Corp NJ (Con) 
J C Hob& Paterson] 0) 


40 g 104¥........ M 
BoJ El & Trac 100 
Gu g 5s 1953..... M-3 
Hud Co 6s’14J-J 

5e 1928, ...........0: 
Ext bs i x 


So Side Ei (Chio) 





Bta 





— Tr 5s 1946) 
mt Pp & H 58 1943J-D 
United Rys of StL— 


Com vot tr ctfs ---+-100) 
Gerelerred-..2-71 
Gen 4s 1094..-. See Stk, 





UnitRysSan. 
Wash Lye El Oo....100) 
ae -- 100) 


48 1951 — j-D 
WWest Chi ange LOO 
{Con g 5s 36.._ M-N 


Gas Securities 
NEW YORK 

Cent Un Gas | ede ~ 7 
Con Gas (N Y)..... 
|Mutual Gas . ae 
New Amsterdam Gas— 

ist consol 5s 19438..J-J 
NYdé& kb KUas lst 58’44J-J 












Nor Un 1st 5s 1927.M-N 
8 ———— i com i 


a 0 1080. 
Aner Light é "Tract 100) 
PRORSEEOS .. ccocceccce 1 
Bay State Gas ......... 50! 


Binghamton Gas 5s 1938) 
Brooklyn Union Gas de 
6s 1909 conv '07...M-S) 
Bufialo City Gas stock 1 0U' 
1st 5s 1947 See Stock 
Con Gas of N J 58'36 JJ 
H& ws 


Kasex & Hudson Gas 100) 
Fort Wayne 6s 1926..J—J 
was & EK! Bergen Co..100 
VGr Rap G lst 5615 F-a 
Hudson = OU) 


let 66 igs. coee 
Gas 








Ask 


102 














letg 
Jackson Gas 5s ¢ 

ansas City Gas. 
qyLaciede _— 

9 -100} 90 | 92 
Latay’ eGaslst 6s°24.M.N| 48s] 55 
Loud WabV 1st6s’25.J-b| 26 32 
Madison Gas 68 1926.A-0/¢108 [108 
Newark Gas 6s 1944-09. 4129 |130 
Nowark Consol Gas..100) 89 | 91 

§Con g 56 1948.....J-D} 105 [106 
No Hudson L — 

) dl Nee A-O}2102 |...... 
O & IndC Naté IU .100) ....--|---.- 

lat 6s 1926......... -Dj 22 | 30 
Pat 2. Pits Lg EH, wn 66 10 

Con g Ss 194 si@ 98 |100 
8t Joseph Gas 5s Vwa7 I ¢ 30 | 86 

Electric Companies 

bdison Co lat 
{| KingsCo El L&P Co 100 nae 125 
Narragan (Prov) El Co 5v/t 98 
NY & Q El L& PowColv0) > ss 65 

PeGterses ..ccococece 70 | 7 
Unitea miectric of NJ100} 40 | 70 

40 194% .............d-Djé 66 63 


Telegr & Telephone 
Amer Teleg & Cable 100 
Central & So Amer. 100 
mmer Un Tel(N Y).25 
Emp & Bay State Tel iso 
baw ow & Stock ......- 100 
udson River Teleph 100 
iN Y&NJ Teleph...100) 
{| Northwestern 5 
Pacific & Atianti 
{Southern & “Atiantic 25 


Ferry Companies 
Brooklyn F 


234 8) 
Tete ay 5s y1919---3-D 


ie 68 Ep ek IN 
Short Term Notes 
Am ser A 48 ’'11.M-S 
Ser B 4s is Mohi5? 12.M- . 
Am Tel & Tel g 58'10 J-J 
Atian Coast L 5s’ 10.M-5 
——— e4 28’ OUF-A 
n gu 58’09M-N 
Chic & Saltseigiz. Jd 
Oh BI & Pac 4'98'07.J-J 


Lou & Nash g 5810. M.S 
Mich Cent5s 1910 aa 


i y 
Westingh El& M 5s. 1907 
Wheel’g & L KE 58'U8-F-A 


Railroad 
Chie Peo & St eX, poet. 100) 
ewer 


stOCK........ 


Prior ion 4 'aeuat as 


Ra: 

I.C.stk. tr. cfs.ser. 82 
Seaboard Air Line— 

Coli 68 ext May ’11.M-S 
Seaboard pees Balt 


lndustriail and Miscei 


Realty 

halmers Co 1s' 
ef5e '36 opt '16..J-J 
can Book .... .100 
American Braas......100 
{American Can See Stoc 
— Chicle 0 
rred 100 


Am Malting 6s 1914.J-D 
Amer Press Assoc’n.100 
Am Soda Foun com..1 
lst preferred... 7 
2d preferred... 
Am 8t Found 68735 we 
American Surety...... 
American Thread pret.. “9 
Am Tobac (new) com 1 
Am VSypefo'ra com...100 
Preterr 00) 
Amer Writing Paper.100) 
Preterred . me 
letsf g5s’ 19 op U9. ‘Jed 
Barney & Sm Car ...100 





eee ioo 
Preferred .. oooawoian 


Deb 6 6s 1919 op ‘ita. NX 
Century ee iain 1 
Chesebrough Mig Co 100 
City Investing Co.... Luu 
WClatiin (i a 1 


-100 
ook ( Sonia i pt _ 
let g 58 1917...... 
Col tr 6s Oct 1956. x3 
Consolid Car Heating 100 
Cons Ky Ligé& Refrig.100) 
Oonsel Rubber Tire..100 











~~ 





UREEIORG cancccosces 
Deven 












20 
33 








industrial and Miscel 
Cons Storage Battery10vu 
Corn Prod Ref See Stock 
Cramps’ Sb & En Blaglvv 
Cracible Steel...... -100 
{Preferred.....-.... 100 
{Diamond Match Co.100 
Dominion Copper(new)10 
Douglas Copper ........5 
Electric Boat... 100 






{| Preferr 
Gold Hill Copper ...... 
Greene Cananeéa ....... 20) 
Greene Con Copper...10 
Greene Consol Gold...10 
Greene Gold-Silver....10 
Guggenheim Explo’n. 100 
Hackensack Water Co— 
Ref g 48 52 op 38...0-3) 
Hall Signal Co ....... 
Havana T Tobacco Co.. 100 
oo, rr LOU 
lst g 5s June 1 ’22.J-D 
oe 4 its 


Internat’! Nickel 
er: 





Preferred . 
lst 68 1948 
Lackawanna % 
Lanston Monotype.. ° 
Lawyers Mort © 1¢ 
Leh d& Wilkesb. Goal.50 
rd & Taylor... 0U0 


Madison Sq Garden..100 

BG OO BB EB ccazscce M-.N 
{Manhatt Beach Co.100 
Manhattan Transit....20 
Mex Nat Construc. ptivo 
Mitchell Mining...... 0 
Monongahela i Coal. 250) 

POOEESEES o ccacaccocce 5 
sersgnge Bond Co...100) 
Nat Bank of Cuba....100 
National Surety 100 
Nevada Cons’d Copper.5 


Nev-Utah Min & sm.lojt 


| New Central Coal ....20 
J Ter Dock & Imp.100 
N Y Biscuit 6s 1911.M-5 
NY Mtge & Security. 100 
{New York Dook ....100) 
{Preterred .........100 
N Y Transportation... 20 


Niles-Bem- Pond com. 100 vi, 100 


Nipissing Mines ..... 
\yOntarw Silver .. 

Otis Elevator com.. 
Preferred 







., ores 50 
es Coal See Stock 
Pope Manufacturing. 100 
lst preferred ....... 100 
2d preferred....... 100 
Pratt & Whitn pref..10U 
Public Serv Corp of Va— 
istm g dsJuiy 1y36 opt 
Realty Assoc (isklyn)1u0 
Royai Bak Powd pref.10U 
I~ Car Heat & Lv 100) 
Seneca Minin 


Standard Cor on 
ist M.g.66.’31 red.. AO 
Adjust. M.5s8.Apr1,1931 

Standard Coupler com10U 
ee 10U 

Standard Milling Co. tae 
Preferred 10) 


Standard Oil of N J “100 
Swift & Co See Boston St 

lst 58 1910-1914...J-J 
{Texas & sesite Coai 100 


lat 68 1908......... A-Ol% 


Title Lns Co ‘ot N Y..100 
Tonapah Min (Nevada).1 
Trenton Potteries com 100 

Preterred new ....10U 
Trow Directory. 
Union Copper... 












Union Typewr i00 
lst eet. luv 
2d preferred... 100 

United Bk Note -.5U 
Prete rred ... 5u 

VU nitedUigarM 100 

United Copper. 100 
Preferred . 100 

U.S. Casualty . 10u 





Us oe 
qPreterr 
U sS8teel Cor —-- 
trsf{5s’5lopt’11. 


Col tr s f58'51 not opt... 
US Tit Gu& Indem. 100) 
{Utah Copper Co. see 5 
Waterbury Co, com..10U 

Proterred.... ....... 100 
Westchester & Bronx 

Title & Mort Guar. 100 
Western Ice..........100 

Westingh Air to yy 
{West Kl & Mig—6e Se 

White Knob Min. veoeelO 


10 
Wortuuag Pump pret.100 








oy 
Exch 


oe 
a 


cco 


ot ee SOT ee Co Or Or 


——— 
ed 
se fir 








Ask 


list 








172% 
34 


147 
x lis 


116 





¢ Buyer pays acor’d int. t Price per sh. ¢sale price. 


aix-rights. ¢Bx-div. | Now stock. {Seis on S’k Broek, but not a very acure secarity. 





BOSTON STOGK EXGHAVt%—Stock Yas0rl. Daily. Veeklv and Yeariyv 





















































| ip 
Share Vrices—Not Ver Centum Prices STOCKS | Sates | Range for Year [Mange tor Frevious 
BOSTON STOCK of the| 190? = _ Year 1906} 

Saturday Monday Tuesday |Wednesday| Thursday Friday : Fame pees enguammas } ] 

June 15 June 17 June 18 June 19 | June 20 June 21 EXCHANGE Shares| Lowest | Highest || Lowes | Hignest 
ie Railroads | | || 
*87 87%) *87% 88's) *S7%, 87% saat ts! *88, 88% &7 87 Atch Top. Santa Felt 4) 835 Marl4/107%Jan 7|| 86%4J'ly |11045ep 
“92% 93 *92% 93 5) *H2lg HSy) “921, 8315 L ne Sate 91% J’ne’07 re 100} .... .| 91% J’ne 14/1013; Jan Siie07 7g Dec (105% Jan 
OBES § cances 215 y | 215 215 13 215 21! 215 |Boston & Albany... “100 12U/215 J’ne 3} 240 Feb 7//23 Dec }257 4 Keb 
Oe 144 "133 134 3333 134 134 134 |Bosten Hievated. wee May *|/i52 Jan 2) Aug} /160 Jan 
*z00 210 200 2u0 200 200 | 200 200 |Bosten & Lowell. 2. 231 Jan ‘| 3 Dec |246 2 Apr 
*158 161 = 160 160 |*...... lsv }*_...., 160 |Boston & Maine. ’ 2 Mari4jJ70 May */i:G0 Dec/ls0%Apr 
160 |*...... 160 | Last Sate|!60 "Jne'07| De pref..........100| ...... 38 May 4/163 Jan 3i|l64 Oct [175% May 
£298 300 |*297 298 |*......208 (224% 29419 Boston & Providence li 1/z294%4 J’ne21/301 Kev 25 29 ty Dee 314s » Apr 
seikenie ky Seer Last Sale iz J’ne’07| Bost Suburban Ei Cos. .. eeeee-| 12 Mar #/ 15 Febluj] 13 Ne 21 5 Feb 
52% 52%! *50 65 | 60) 55 *50 65 15) 52% Juels) 65) Jan ili) 63 Jan 75 Feb 
234g 234) yt 234) 23% 25% 800 23 Marl) 28% Jan 25 Jan! 3¥2Apr 
* 72 |*. TS Pi .com 73 t 80 Jan23}| 72Jan|} 90 Apr 
LastSale idu Janmi7|i56 Oct 183 Jan 
Last sale May’07| _ 2 








51188 Feb13//187% Nov 
153 Vet 


Oct 









Last Sale|l84% Apr’07 Cone Mont Class i200 
Last Sale|l66  Mar’d% Coun & Pass Riv pref 10( 
LastSaled6v <Apr’07|Connecticut River...100| .-- 


4 166 Marill 
Mar2s/280 
J’ nel 5) 135 





120 Jan 1I7%J’ly|127 Jan 
, Oct 

















120 121 | 120 120 120 | 120 120 citebpare ret.......100) 

°75 79 7é *77 79 “17 79 |@a Ry & ectri¢..--100 2ulb75 J’ne 1/114 van 
“80 86 “80 «685 | *80) «85 | Last Sale|s? May’07 jt ar 2 May2) 8s Dec 
OE PEELE Bien PS Sere ae {97% Kev’07 * Me ees 1198 119 Mar 
16 16 15 15 “15% 17 ld 16 |Mass lectric Cos....100) 250) 14% Mar2z/ 2oX Jan sf 17 Jan 
“5558 “36 564] 66° 66 | 53 56 | 53 5x Do pref.......... lt 130] 56 Mari6) 71. Jan |! 59% Fan 
*lyy 204) *1Lig 204) *194 204) Last Sat: |19% Mar'v7|Mexican ry ME cccecal 19%, Mar | 25% Jan 2/| 215 Aug 

160 160 160 160% 160 100%5IN YN H & Ha 1, Lis 159% J’nels|190% Jan 2/190 J’ly |2 





oes 162 








LastSale\ls2 May'07|Northern N er . 
baat Sacelé z Norwich & Wer prefl o . 
.s Old Colony. 





152 May23/160 Jan 38/155 Sep 
22 Apr 23/2265 Feb 2/228 J'ty [23% 
1 eT) J’nel4/200\ Jan }|L938 Dec 
| 62 Javlt} 62 Janltl} 54 Sep 
40 J'ne 5) 567 Jap 15} 50 Jan 
26 J’ne 5) 45 Jan: 24 | 4744 Nov 
85 Apr3u] #4 Jan2!|) 65 Jan 
15) v4 J’ne2v/10% Jan a8 05 Jan 
124 Marz+|182%)Jan 1139 tg May 
2} s34J’nely) vs Jan 16 91 May 
165 Mar 7/170 Jans0il7u Sep 
im 84 J’nel¥) 95 Jan25}! 92 Dew 
. oy ee élluv J’ nel 3|i 10 Mar 4j/lo7 Sep/il6%Apr 
7|Wore Héen & Roch..100] ....-. 147 Jam id5j147 Jan15|/150 Fev|i502 Feb 
Miscellaneous | | 
Amer Agricul Chem.100| 106) 15 J’ne 5| 26 Jan »|| zl J’ly| 34 Jan 
4 pre 143) 78 J’nelv Wh feb 7} YO Deelluz Jan 
wer” ros wee. 1,330) 6 Marl4) i45,Jan 8// 10), Dec} 29> Mar 
27| 43 Jan 8|| 26 Aug| 46 Apr 
137% Feblillzs Ma) /156% Jan 
4 0 re 131% Jani: |) 130 Dec|14l Jan 
|Amer Telep & Teleg. pe 4 Bz) 10375 J’ nei7 7/184 %s gam 2iz8) J'ly |144% Jan 
Amer Woolen 10) Ma 3u+~,Jan 7)| 28 Nov| 47% Jan 
vo pref..... 36 SHU av li 3102, Jan 1H 100% Dec} 110% Feb 





















5 | 05 
isi v24/4 107 13k 
Cesece seeee B64» 86% 











~~ nie 
























































Bostoa RE: | 8i 4 sanli || ee. - 44 J’ne 

a | 5 |Cumberi Telep & ‘Tel rou 5/108 J'ne so)tts Jan iv) 115 *Irty {118% Mar 
SEES, BTR coel Last sale oh: . ae ane Iron & St..... 25 Febit)| 21: 9, Now| 34° =Apr 
* ds 5 % i* ee 3 i . a. 2 | Kast Heston Land........ VigdJan +|] 5% Jan} 10 Aug 
t S 2uT | Kiso Klee Litum...100. 250 Jan 7/225 bec;250 Jan 
187‘. |tdemeral Blectric..... 10 62 Jdan2.jlo7i Dee isd Oct 

57 | Mass’ chusetisGiascos10U Hi% Jani 44 Mus} 64% J’ne 

33 | ; * —_s Hees, Low seyApr et Si'y bec} YU Sep 

BP a |Mergenthaler Line... 100 “j210) Mar ai/l¥uv Muail2lv Dee 
2'.|Mexiean 'felephone.. 11 4% Janu) 3 Jan| Sy sep 

J’ne’vi|N E Cotton Yarn .... 100 53 beb 4] 27 Mai) tu Nov 

° S> Sse 100 vu danlz|} SU) Mar} UO4 Nov 

110 |N ETelephone....... 10 Qusjliv J’ne o)126 Jan ii/l25 Dee}ial ~ Apr 

16U | Puilman Co.. -... 100 116156 Marl5iis2 Jam JilinVW Lec!2Z65y% Nov 

10 | Reece Button- ‘Hoie.. lv 14.| a4 Apr oo} il Jan lt}| Yedan Deo 

105 jstwift & Co...-....... 104 195)@2104 MarlSiiis dan.) lot 4 J’ne}l sep 

J’ne Ui lforrimgton Class A.. 25 20 Juels) 2eydan1_}| 22% ver | rep 

J'ne'U; Sy eran OM wasddd 24% May «| 264 Febi+|| “6 J’ly| 27322 Nov 

3 |Union Cop L'd & My. 25 2'sJ’ne 7 bie Janz d'une! 5% Dee 

1094) United Bruit......... 10u} 490 Lu. % Mari tj113 Apr <5} 103% May/113% May 

t4 |UnShoe Mach Corp. 25) 4,7% iy 53 J’ne 3} 69 Jan 2) ry Dec} ote eb 

27% | 3 Beer ee 25) sou} 25 May Wj 2y Jan 4j| 25 ts ime | Bly sLy 

o3 |U S Steel Corp 3,069) Ji 42 May2 50% dan “)) 82% d’ly | 0 jo Get 

v7 Do pret... 273) U2‘ Mars LOT Jan 7j/ Ye J'ucfi l34s Feb 

6 | West Telop & 7 zo] 5 25] 9 Janiil| 3 No] 174 Jan 

10 BD REG, cdncescas ) | wv |} &2 Janii|) 7! Nov} rh . Jan 

May’J’| Westing El & Mix... ri reves TL Apres) 78ydan ds)! 73% Vet| 86 bed 

May’v. oO SS ay” Pee | 76 May 6| SY Feb 1% Novi 98 Jan 

Mining } | | 

2.) Adventure Con. 26 320; 2 J’ne b} 6yFebr|) 4'9 Dec &, Oct 

44 |Allouez 24 20) * Juez | 74% Sau la}! si» 55% Deo 

o1%s| Amaigamated Copper100| 15.77 «| Marzvjizl Jan oj) 924 (18) Feb 

34%)Am Zime Lead & Sm. 25) 1,500) 33 J’ne 4) 63 Jan 2-}) Ao Deo 

ey Ce 25 12u) 54% Jue 3) 75 Bevin) { 74 Feb 
4/)Arecadian . 5 s15 phate 4) 15% Jan .6}) id‘ Nov 





J’ne’v | Arnold ... 





























inde “4 Apr ib 2 dum 4 e 24 Deo 
Lustddcely May’U7/ Ash Bed .. M scottd | 'g Mayz¥ a ig Janm 14/°90 Sep 1% J'ly 
Be ee ees ppeeeeepee 251 486) 11 J’neil| 22° Bebe] lu%y May} 284 Jan 
¥ # | Balaklala temp certfs ...|! 1,460} 4 J’neld ror BBE GH. ndese Beefs cases Ede 
_ 135% 134) dangham Con wind 5 B,35H l2%s'ueit) 47 Jaml4l} 25 J'ly!| 494, Feb 
“ou J’ne’v:|demanza (Dev Co)... 10) ...... 160 April} 30 Janl7||-45 Mayl-su Oct 
23% 23%] hostonConCé&G (re 1, Luv -Ug Marz6| 33y van Al 20% Ma.| 35% Oct 
“Jy 48», / Butte Coalition .. 1,63) 2v'y Mare] sy'gdam.4|/ 25 s'iy| 42 Oct 
155 los | m.umet & Ariz.. "847148 Maridligs Feb si jLuz J'ty fie"4 pee 
4° 73U 800 |VAlumeL @ Hela. o3j705 J’ neL/ iuoe Febioliu75 Maylveu peo 
25 26 |Centennial 405) zo Qd'eiv) 47 veovl l7 ‘ad ly} 40's Dee 
© enone “38 jCons Mereur Gold... i} 100) 36) ~Mared| 52 Jamivl) 3d aes | -70 Jan 
iu%m = 77 per Range Con Col0vu| 3.446; 72 Marzvjivs Jan ds!) 66% J'iy} 86% Jan 
15 16 ime GEE dscocucces 20 415) 144% Marly!) 2uyvau 23} 14 Mail! Zi’ Nov 
‘6u May'.|Donmimion Coal.......10u} ...... oy. rep 6] 7u%g Mar 2}! 61) Vet] 34 Feb 
110s Pev’#.| po pref.. .......100} ...... Weg Feb ijild Jaulziiils Nos}i2%s Mar 
oaee Saieli’s J’neU lim River.... lz} ......) 1% Maj27) 4%Jan ls iyJ'ly 3&2 Deo 
13.] 138 Ls 25} 750) l2wJ’ne.2) 26% Mar i// 144 May} 20% Sep 
13a lz4 eeshia! adlite Niranby Corrsolidatea. 100 Qziaily Jmel«|i5i rev ciilsi Deeliau Deo 
154% i5%) 15% 164 ne ae Py 3,857) 14 Mayle} 17% Apr ei... 


iid <cogel, did ils Guakajutd Cohsoil.. 6] hou) 3ed’ne 4) 54Jan1i|| 44Jau| 7eJan 
° 32 a7 156% 18 |Isie dtoyale (Copper). 25) Hsu] 18% ee 36 q Jan ls!) loe Sly) 29%Jan 
. 2° La Salle Copper : 





4%J’ue 3} vig dan lol!  Gealy} 129 Jan 


o a" 

“69 su | *-50 ‘u Apr 1% Janwd)|-4u J’ue 14 Jan 

Li% Lid iL Lb4gJ’me2:| 154 Jdauzsi] is Nov} 14% Dee 
y ld Ler! 12's 124%J’ue.u| “44 Jan ii!) 10% J’ne| 224 Deo 
: t24%) 77 Ui] 68 stare | U6 y Jun is} 54% Mai Sb) «Dee 
4 3 3 3 $4} Montana ConsolC& O 10| 1,436) 1% Janis) 3% May 7] i%bec| 7% Feb 
| *l24 18 | *12% 15 fNevuda Consolidated 6 Gu} 12 es ueli:| 2QvyJanir|} 11 Jan] 23% Oct 
| 73 TBM TP 72%{Nerth Butte 16] 4,335} 72 Marzulizu Jan 5) 74% Mai|li. 2 0ct 
1 * date BD Pavaace ? addhie a a ee e 1 kild Colony i Marla] 24Jam 4//-70 J'ty)| 2's Dec 
{ 4. 41 43 48 4 45 435%) 43 48 (ict Domnton .. 26) 903) 36 Marz] 63 Febia/| 33 J*ly| 66% Uct 
b 120 «120 122 122 lzwz lez 125 igs 1z3 128 |Osceota 2 115 Mar2:jisl Feb2l]) 98 Maflel Dee 
, 16% 18%) 18% 15%) iss 19 | *18% iv 13% 18. | Parrot sive Copp) F Issel] 35 Janlaj) 22%J'ty| 48 Jan 
: *h'y 2%) vite 2%) site 15%] Last Salell's J’ne’07| Phestrix u 25 4 Janu i] ¢3 Jauz: ||) G0 May} <% Deo 
4 liv 112 llz ll 112 lla 11349114 [*iil 112s kgwimcy. 10S Mar2. {148 Feb o]/ 80 J’lyj.i4 Jan 
i 5 5 “45 5 44 43) 45 4% 44 445/ighode Island... 44qJ'ue Of 124 Jan 15) 34s) | Y's Dec 
*2% 2%) 2% 4) 82% 2%) 2o Sel vy BS isentea Fe(Gold & © Zu Maye} Tedan ec} Lig Sly] 5s Nor 


14% Marz] 24%Jan17||/ 5%Jan| 15% Nov 


16% 16%) 16% 16%) ley 16% 16% lds} 14 164 
i ivy Marzoji7u Janis] YO J’m). 22 Jan 


luo 103 101 101 102 105 lus 1u8 /*1lu3 






































} 
i} 
eee oe ee S sBboch cadace cagesé LastSale36% May'07kvemressec.. 5 36% May2.] 55'gJan */| 40 Ma} 52 Jan 
it 18% 18%) 18% 19%) 19% 23%) 22 23 Zi% 22 Bi dccace~seccs 5; 14% Maret) 424 Jan ld 7% Sm) 2» Dec 
63 = «64 647% 65 63% 63%) *62% GS) .....5 2.2... Cait 63 Marz 71% Mar 7|| 574 Ma| (8 Feb 
ee Bik BY4) By BU BU% Sy) Bvy MWY | i _. =e’ 67 Mari.|] ¥i May 88 Janfiil Feb 
lu 10%) lu 1s) lu lv le ww 10 To |Unit States Coald@Oil 25) 1,255) v4 Mar.. 13% 3992 221] YySep|] 14% Maz 
45 49 43849 4945) 49 4Y 49 «49 4743 40, de ' epmmenanen 5U} 1,039) 47%3J’nez. Jan 2 51 Mu | 66 Jan 
4130 48 4244 43 425 42%) 42% 43 42 4234) vo pret 50} 2,210] 415 Mar, ae Jan {| 43 Mu] 47% sep 
454 50 | 48 60 4¥% 61 6L 51%) 80% 604/Utah Consolidated... 5) ¥.524/ei8 J’nel | 79 Jan 14j] 52%J'ne}| 69% Jan 
6 64s] *% GL 6% 6h 6% Gs Gy HylVactwria.............. "oh 's4ul 6 Maric! 11%Febz7|| 5%No | «Mar 
eee Q) ccccce 4 LastSatel seal Sn DUR ocennce a6 GN ééannd i May2, 3 Mar ://-60 Jai 2% D 
7 7 7 BO. Fae FF casas 44/Wanona....... 645} 7 J’ne «| 14 Jan2: 4 J'ly| 13 %¢ 
150% 1504/*16u ...... 150 1504] 150 .5z | 150 150 |Welverme ..... § 1sUji50  Apric|is8 Fevil/ligl Jan }ivu Deo 
1 1 “1 L “1 1% i 1 1 1's] Wyandot.............. 340} Lo May2:| 34,Jeanm2!|]-7u J’ly| 2% Deo 











¢ Before pay’tofassess’ts calledin 1907. *«S8idaadasked prices. g Newstock. t Ass’tpaid. ¢iix-rignis. @ Bx-div. dé rights. o Ex stock dividend, 
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BONDS = é ~ 
aon | x > Price Ween’ s SS!) Range —diiinines ai M ES Bs Price Week's Sri Range 
BOSTON STOCK EXCH’GE | x t| Friday | Kanye or [ES|| since BOSTON SPOCK EXCH'GE |S) friday Range or |= 3} winee 
WEEK ENDING JUDE 21 S<) June 21 Last Sate Ise January j WEEK ENDING JUNKER) |l~) June 21 Last sale S* “\\ Janvary 1 
| beatles title. ah, on ho aa 
| Bia As*\Low High! NviLow High ‘| Low High| No Low High 
Am Beil Telephone 4s....1908] J. J W8 Sak | OS vs 1:]] b6% Ys \]] Ilhnos Steel deben a. _..3910] -: J 100%, Oct "VG! HL... ap 8 
Am Teieyp & Tel eoil tr 4s. 19291 J-y 80 Sale | 79% +0 4211 7 HOY Non-convert deben 5 en A-O| vel, May u% gia =| $s WwO% 
Am Wrtt Paper lst eites 1919) J. 5| Me 5 -2 J’ne’07 82 §Ss Ia Falls @Sioax CU Ist 7 is, A-O 18z\ Nov’ | ; Seok <i 
Ateh & Nebeaska lst 7s6..1Y08\M.S| .....-. .... W004 Marwé6l....[} oo... Kan C Clin & Spr Last 5g. 719 »1A-O WS May’07).... 
ag ee ee 1995] 4.9) “97 ty Sale | 7's HT 1 He% 11014 Kan C Ft 8 & Gulf 1st 7s. "ab08!9: Di 1029 Nov'0@4.... 
Adjustment g 48.....1'Iv 1995|/Nov) 85% x7 7 A i). (87 5 we Kan C Ft Scott & M 6s....1028/M-N 115 116 | | 
Stamped .......... “J'ly 1995/M.N] .2.... 80 7 85% 91% ])/ Kan C M & B gen 4s...... 94% Dec’O-i|....]]...... 
Boston "Os Light lst 6s. 1908 EOE. <odube caddncibdienee Assented income 5a8..... v2 Mar’u7)... } 
RE 124/M.§| Kan C & M Ry & Br Ist 581929] : 94 May'’07)...| 
Boston & Lowell 48....... 19) + JeJ Maine Cent cons lst 7s...1912 113%, Nov’06} 
Boston @ Maine 49s...... 1944) J-J Cons lat.4s .............. 1vl2\a- 10144 Sep * a 
Boston Terminal 1st 34s. isa? F-A Mara Hoegh & Ont ist 6s.1925/A-O 118 slav’04)_.. | 
Bur & Mo Riv ex Us....... SiJ-J Mexican Céntral cons 4s..191)/J-J 78% 78). 
Non-exenrpt 68.......... ivisly -J ita letcons inc $s....... Jy 26 '9 Net Ow)... | 
Sinking tuna 4s......... 1910) J-J -| 08% Oct 06]... 2d CORs Inc 3s... Wily 17% Aug’V5)... 
suttte & Boston 1st 6s_...1917/A-0 “100 J’ne'v1| Mich Telepist ds...-...... L9L7\S- J ‘ 
Cedur Kap & Mo R 1st 78.1916/M-N .11234 Nov’ U6) f Miane Gen Kilec con as 58 1920) J.J 102'g An 
BB WRidcnmpcncvogceusqere 19u9 J-b -|LlleJ’ly New Eng Cot Yarn 5s8....1920/F-A #6 J’ne’07|....4) 46 idol, 
Cent Vermt lat g 48..May1920/Q-F ‘i $4. J’ne'v7 New Eng Teleph 6s... A-O 100) Mar’ 07 ----H 24s 100 
CB& 4 Lowa Div Lat 68.1919) 4-0 .| 109 May’05 = | eR ee eee A-O 100% Jan °07 100 4y 10U%» 
fowa Div ist 48 ......... i919) 4-0 W55% May’O7!_...}) 985 LOU, i nanutbesonseseresern DT seeds copped -aeead « Gamehn pecelivoapes cteces 
3IM-N 11002, May’07|. ..|9100 4s 11001.]] New Englana cone ¢ Se BBE asec Ms RS 
2)F-A 93% Apr'07)....// 98 99%, boston ‘l'erm Ist _48.....1939/A-O} 2.0... ......] eee ween > ‘| 
M-N 102%, J’ne'UG)....]...... ...... NYNH4&H oon deb 3481956/ 5-5} ..... 1034 May’@7|. LUS% 106% 
M-S Y7% May’v7!t....|] 974% “97 Olt Colony gold 4s ........1924/F-A] ..... --f201 tg Sep 06)... .]}...... ccoce 
[Liineis Div 3 498.. Jed 90% May’07|..../| 904g ¥l\|/Oreg Ry & Nav con @4s.. 1946/J-D} ..... . [8102% Jan "05]..../). 
Jemt bonds See Gt ‘Northern Oreg Sh Line lst g 6s.....1922)F-A) ....... 1214, Mar’06 
Jhic Jc Ky d Stk Yds 58.1015) J-J 100 101 2100 102% b Valley lets f 68...1919/J-J) 102 102 May’07 
Coil trust relunding ¢ 481940 A-O 95 Feb’07/.... het. 95 Rutland lst con gen 4%8.1941/J-J 
Ch Mu ry St P Dub --1L92UiJ -J BEB ASP UE. . .eceses cocese Rutland. alian lst 481949) J-J J 
St P Wis V div 6s1920/J-J 126) = Fep’0d}.... .. || Savannah Elec 1st cons 68.1952) J-J d 
Chic @& No Mien lst gu 58.19315M-N 07% Apr’07).... “9713 100 Seattle Elec 1st g 68......1030) F-A 01 4 106" 
Chic & W Mich gen 5s....1921/J-D 100% 100%} 1/|/1004102 ‘Lerre Hante Klec x 58....1929) JJ v7 97 
Coneord & Mont cons 48..192U/J-D) ...... eocees 99 Mar’07)..../) 9 9 im lst ~--+--s1918/M-§ 
Conn & Pass HK ist g 4s...1943/A-0 112% Jan 03 Un BR &1 gr g 48.1947\ 5-4 1004 1102" 
Ourrent Ktiver lst 58...... IUSTIA-O} ..2... .o00e- 104 Nov’) 1st lien cony 48......... - 1IM-N] ...... ...... 9150's Apr 0G). .../]...... ..... 
Det Gr Rap & W lst 4s...1946/A-O} ...... 222... sy Unitea Fruit conv gen 58.1911 M-S 107 ii2% 
Dommmon Ooai lst s f 53..1940)M-N luv U SBteei Corp 10-60 yr 5s. M-N 94 YO’, 
Fitchburg 6s ......... Ll MN ¥8 Pp Sara Ry 48....1915)F-aA 1004 00's 
4s M-S 103 's Agr 0d DS Ore 91 -S 101% 1 
48. M-S Loo Sola deventure 4s. MeN > .cuieahiet makes 
Fremt Kiké Mo V Ist 6s..193%|A-O 134% Nov’06]....|]............]] Gold 4s............. 17\F-A 999 May’07| + ti 00's 
Unstampea lst 6s.......1938|A-O ‘}L40 Western Teleph & Tei 6s.1932!4- J #1 vi 4 
Gt Nor CB &Q coli tr4s ats J+J 4| VL\ t ‘4 Y¥7\4g]] Wisconsin Cent 1st gen 4@lt4y) 33 1949 Sep ’05 
Registered 48............ Z11Q-J}] O1% ...... 20% J’ne’U7)....|| YO% 96 Wisconsin Valley lsu 7s.. 1900 J- O95 Aug’05 
| 





























Nore— Buyer pays accrued interest ip addition to the purchase price for all Boston Bonds. 


~ No price 


Friday ; 


latest bid and asked. 


{ Flat price. 
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Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 









































































































































































Share Vrices—Not.Ver Centum UVrices ACTIVE STOCKS Sales ange jor Year Range tor Previous 
of tie (907 Year (1406) 
Sura dy | Nouaas Tuesday | Wenesuay | Thursday rriday (for Bonds and Inactive | week 
June 15 June 17 June 18 Junelg9 | June 20 June 21 Stocks see below) Shares Lowest | Highest Lowest | Highest 
| Battimere 
| . Con. oe EL L. & Pow.100) ..... 339Jan15) 35 Jan | 35% Dec} 41 J'ne 
wel ° esses] 80) May2¥/ 55 Jani) 80 Uct| 9 J’nDe 
645|/| 86 Maria) 97 Jani) 97 J'ly|/lii\ Deo 
eseces 1¥% Febz5) 23yJan 7} 22 Dee} 32 Jan 
cccees 35 Marl5d) 48 Jan 7) 48 Dec} 62yJan 
300|| 1U9 Marizv) 14 Aprld| 13 Dec| 1¥ Jan 
| *4R'g 4894, 48% 484%) "48% 49 6} 48%J’ne20} 51 Jan 2] 50%Sep| 54 Jan 
‘ 3 37 7 37 37 364)| 32% Maria 47% Jan 24) 30% Jan} 30% Nov 
9° 66E 8% Marzi} li&Jamié| il May] 12% Nov 
een Asphalt tr otis ...-100 ddaaua 4 Maylir] s Jan25) 6 Nov) 14 Jan 
De pret tr ctfa .... 100 l4uj/ 1 May21l) 36 Janzb) 31 bec) 48 Jan 
ene igh 8 & 3 Corp.... 100) 110}| 6% MayzU) 16 Jan 8] 14%Nov| 23%, Jan 
& Nav tr ctés. a SO>|]) 78 Mari4/lOS Jan 7/100 Decjiis Jan 
61% i enue Valiey.......... 784/67 Marid) 7p%Jan 6] 65 May] 86 J'ne 
1 Senna On” aieeet cnonad 100 1,125 1 Apr 6) 2'eJan 7] 1746 Oct | 31% Jan 
591314 Penusylvania KK...... 5V} 1,57%|| 58's Marz6i70lyg Jap &) bls Jd'ly|.3' yo Jan 
“3% Philadelp’aCo (Pittab). 5v 130)) 3¥'gJ'ueld) 4ddqJdan 4 47 Apriad4~ Mar 
s 9) ¢| Philadelphia Electrict. 25) 4,800)) 7% Mari4) Apr 4) 64 Dec! Uy, Oct 
2.4 Phila Hapid Transit¢.. 50)16,132!) 154 Marv7|/226'5 May tiicl U4 Dec|?73i‘4 Jan 
4¥iljg 5 Reading . ecweee---e 5U}41,93«|] 45% Mar2s|] 69% Jan 7 oUt May| 83 Jan 
*40 v0 Do lst pref. a sout> 40 May24] 45%Jau 14) 45% Apry7?%.¢Jan 
*SU% : 4 De 2d pief......... weceee|] 39) J’ne 5] 47) «dan ld) 44% jim Si Jan 
53 8 | 58 8 58% 58%] 58% 68%/Union Tracton ......... 5¢ 51>|] 638 Marl4) 60%Jan 22Z| 58'gDec| 65 Aug 
v1 YZ) YS 2%) YS YS 93‘ vt |United Gas Imypt. 16,840 ae et Y6'gJan OMjXl4 May}iOl Feb 
A i, BR cecsee| cosceececeee! *26 30  |Welabaeh Co ....002.222100) .2....|| 26 May2s| 30 Febls| 25 Dec| 32 Mar 
VISLAUELPIIEA | Bia | Ask | PHILADELPHIA Btd | Ask PRAILADELPHIA | Bid | Ask BALTLMOs Ss Bia | Ask 
funcuve Stocks | ni Ph& Head 2d 68 '33.A-0 il? jl Chas Ky G & El5s’9¥ M-8} 914] 924 
Allegheny Val pref.... 51 | Al Val K ext 78 1910 A-O) . ° ea A ext 58.'09 Sod 105 J....26 
Awetiean Cement..... 50] .....-}.....- || AIb@LVEIeo 4 46’33.F-Al ......) 98 || Com M 6sg19l1....J-D) *%® (f0Y |) 2d 7s.......... 1910 A-O} ..... |. 00 
Amer Pipe Mfg Amys conv 58 1911.J5-D ity & bub Ist Ba, 225-D) 105 4/107 
Bedi Deeg itune....... Atl Cit let bea 38. M-N City & Sub( Was) lst 68°48) 101 49/102 
Catobria Jrou.......... ou Balls Ker Ist 58 18°6.J-D Coal & I Ry ist 5g'20F-A} lOO Y)iU1 
Central Cua & Coke. 100 Col &Grnv 1st6s.1916J-3) Liv [ils 
Coma Trac of NJ...100 Vonsul Gas 6s...191035-D) 104% igs 
Drawioan State Steel..i0| 2222.-[-22... || Choe& Me let 5s .9495-J] ...-..Jluy || U Trac Ind yen 50'19.J-J) -.---| %? || 5s............- 93 J.D ily 
2 oy PAO aeee lk Ga & Ala ist Con 58 '46) J 104 4/105 
Eawtdy Con biectric 6.50 Bode & Sean? Sas imp ta 
dlec Storaye tatt....100 Geor, aaa y 
2 : 100 Ft via let5al -J| 103 jlu¥ 
Bt ‘ G-B-B Bréw 4-48 ]YSTM 4] «(G1",| 52% 
Cg a Knexy Prac lat be'2Ha-0| 104.1105” 
t iis St. axv st 5s’ 
Indjana toe me Lake 1 hans Te pe 
lnsrmance Co of N A..1t Memp! B45 5-3] ....-. oaace 
Inbar Bi PW de Chen. 30 i : epkermeebetet stots Was A) i030 
stone Pelephone ..50 " Y Co’ 
trewrred... BU ye pe eg a ae NpEN&O P Lat tard 90 |... ‘ 
Keyyeeme Wai 100 lan Ceas Coun D 235 General 6g.... samecel. <agce 
t Mrétiers See. r = ¢ oo 1 a Norfolk St 1st 6§°44..J-J| 105° |107 
Lictlewsetra ki ceteeda 5U Cons ets amace Eponeas North Cent 41981926 A-O} 104 |... 
ities tren bec a ee i Benes 8 8 1836-33] 19 
N raven fron & sSteei.5 fa eri edad 
Northerm Central......50 Tat = Bo Gon & Fis...ioy b2%| Yo" || Pitt Un Pac bs 1907-44] 107 
Notth venmsylvania. by 28 pre | te eR 15 vote Val 1st bs 1941..J-3 end eocce 
vennsyivanla Salt... .. B- =: a 5 
Pounyyivania Stesi.-ivv = brewing oe 108 
b'rqwSrTen? . .......... 100) 
Piva Co( Pitts) pret...50 tia & Pot 5s..... --| 994/100 : 
Phi tivrnian & Norris.5U Atl & Ch 18t7...1907J-J| ..----|------ v UEL Lé&P Let Oiet 20M-N| #4 | 38Y 
Pinla Yraetion......... 5U 2B) 95%) 964) Un Ry & #21 ‘49 M-8| + 80*| 85 
Kanwass Geueral..... 1 106 income 949. ID 50 | BU 
Susqueh [ron & Steel. 82 Fondimg 8 1988...d- Di 7#*,| 79 
Vide water Steel ‘ “iv 82 || Virginia 
proterred ............ 1 Pa Ginn 8 1939 A-O) 101+ 1 series 68 191) re 
Tonopah Miming ot Novi 14%) i4% Pepn steel Ist 68°17 MN Balt Fundg be. tne lv7 y|lov i series 66 1916 M. : 
Unwnh Tr ot ip Fs sm People’s Tr tr certs 45°43) ge J-J 1004 ith ser 3-458 1921.M-S 
United NJ KK & C. | P Co Lstdé& col tr 58°49 M- Balt & PistGam itt A-O} ...---j- 0000. 5th series 58 1926. M-» 
Unit Trac Picts pret.. | Condé cot tr 5s 1951M. Balt Trac 1st 5s...29M.N| 167 {109 } Va (State) 8s new ’32.J-J 
Warwiek [rou & Steet. 10 | Vhil Kiec gol trust ctfs. No Bak Div 581942 J-b) 110 |i15 Fund debt 2-38 1991 -J J 
West Jersey d& >eash.5t) Trust certiis 4s......... Cenvl ny conte 1082 M-N| 107 |luy || West N C con 681914 J.J 
Westmoreland Coal....54] ......)...... P&E ger M5 £’2U.A-0 & imp 58.1932M 5] 107 | ..... WesVaCé& P lstég’ll J.J 
Wiikes tas cd Eioe.. lu] ......]...... | Gen M 4s g1920..A&0} ......].-.... Chas City Ry 1st 5a8'233-J}] 103 |l0d |] Wil & Weld 54..1045.5-4 









































* Bid and asked prices; 


ne sales on this day. 


4 Ex-righ-s. 


W#7.50 pad, 1 $15 paid, $310 paid. 


4835 pala. a Receipts, 6 $25 paid. 


¢ $30 paid, 



















THE CHRONICLE. 




















iuvestment and Railroad Intelligence. 





The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, 
We add a supplementary 


ean be obtained. 


RAILROAD GROSS EARNINGS. 


columns the earnings for the period from July 1 to and including such latest week or month. 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
The returns of the street railways are brought together separately on a subsequent page. 


period. 





and the 






last two 
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Latest Gross Earnings. 





July 1 te Latst D ate. 








Week or 
Month. 


ROADS. 





Current 
Year. 





Previous 
Year. 





Current 
Year. 











Previous 
Year. 

























































N YO & Hud River|May 
r 3} Ma: 


Chfe Ind & South|May 
Michigan Central_| May 
Cleve CC & St L_.| May 
Peoria & Eastern| May 
Cincinnat! North.|May 





1} 


Latest Gross Earnings. July 1 to Latest Date 
ROADS. Week or | Current | Previous| Current Previous 
Month, Year. Year, Year. Year. 
$ $ $ 3S 
Ala Great Southern|—See Soutjhern Rall|way. 
Ala NO & Tex Pac 
NO N East_..|4th wkMay| 117,838) 110,768) 2,987,223) 2,737,476 
Ala & Vicksburg.|4th wkMay)} 58 537 51,695] 1,454,410) 1,271,692 
Vicksburg Sh & P/4th wkMay| 52,274 54,293) 1,507 :461| 1,188 ,976 
Ala’ Penn & North. .|March ___. 3,87 3/830 35,770) 24°44 0 
k Atch Top & S Fe_|April ....-. 8,429 ,356|6,746, oer a 432, 04d ef 031,712 
Atianta & Chari_-_-_|March 3 379,921) 3,217,925 3,111,390 
Atian Birm & Atl’c_| April 101,934; 1,307, 500! 915,008 | 
Atlantic Coast Line| April ....- 2,444, ,409 2,159,462 22/401. 746 20 464,632 
Baltimore & Ohio. -_/|May 370.849 6,817,034 75 ,047 ,836\70,819,244 
Sangor & Aroostook April | 242,225) 2, ‘674, ai 2'066, 989 
Bellefonte Central. _|May 4,395 54,048 53,721 
Bridgetn & Saco Riv) April 3,271 38/953) 38 ,996 
Buff Roch & Pitts..|2d wk 114,611] 8,181,317) 7,567,480 
Buffalo & Susq..-..|4 April 97,908) 1,514,391) 1,306,233 
Canadian Northern. wk June 138/900] 6,962,400} 5,224'200 
Canadian Pacific._ + wk June/1,542 *000) 8,4 58,594,404 
Central of Georgia. iwk June} 214,400 1,7 10,936,674 
Central of N Jersey. ril _.._./2,335,005 1,7 20,033,507 
Chattan Southern.._|2 —f June} 3:245 5 131,632 
Chesapeake & Ohio. + ~|2,209,621 20,210,089 
Chesterfield & Lanc|March As 8} 29,376 
Chicago & Alton Ry! A pe 996,979) 9,852,416 
Chic Great Western|2d wk June! 169,164/ 8,411,720 
Chic Ind & Leuley. 2d wk June 117/622 5,634,619 
Chic Ind & Southern See New | York Cen 
Chic Milw & St Paul! April ....- 4,995,664 46,309,078 
Chic & North West_/April ....- 5,410,595 52,585,872 
Chic St Paul M & O_|April .-./1,133,144 |10,904.888 
Chic Term Tran RR 4th wkMay 40.513) 1,580,435 
Cin NO & Texas Pac ee Soutjhern Rail! 
; tine innat! Northern| » New | York Cen 
» New ly ork C en| 
¢ Jorolado Midiand.| Apel 183,338) 1,777,577 
nCol & South Sys_.|2d wk June 258, 905} 11,142,032 
Col Newb & Laur_-!April ...--. 246,351 
Copper Range March 505.373 
Cornwall. _- Peee soe aee 
Cornwall & Lebanon April senate 26; 980) 403,5 pea 
Denver & Rio Gr. 2d wk June 401,200) a. | 460/18, 333; ‘68 
Detroit & Mackinac 2d wk June 23/353 ryt 1,096, ot? 
Det Tol & Iront Sys|ist wkJune : 75,207 3° ‘pea, 438 3°852,988 
Dul So Shore & Atl.|2d wk June 74,386 63,944) 3,150,932) 2,903,114 
eee po 4,671.405,3,517,262)44,134,214/41.398,166 
Evansville & Ter H See Rock island Siystem. | 
Fairchild & x == 1,67 1,328 15,405) 19,278 
Fonda Johnst &Glov 66,620 50,621 643,463 587,286 
Georgia RR i 224,480 237,046) 2,573,716, 2,420,212 
Georgia South & Fla|—See Sout/hern Rall way. | 
Grand Trunk Syst..|2d wk June} 907,376, 808,783 41,621,980) 37,683 ,847 
Gr ‘Trunk West__|ist wkJune| 112 148 91,943) 5,631,151) 5,024,246 
Det Gr H & Milw\ist wkJune 2 24,541| 1,656, 105 1,467,865 
Canada Atlantic. Ist wikJune 36,114 39,579 1,819,659 
Great Northern. -- 5, 407, 702 2\4 158,354/48 568)| 45,082,093 
Montana Central_ 2 5 2,503,762 
Total system_- 5,6 1,940) 47 ,585 ,855 
Gulf & Ship Island_|1st wkJune 33:431| 2,002'197 


Hocking 


Illinois Central. 





Valley... April 








563, 460) 5,439,465 
8 ,971,51,700,738 47,336,016 








3 23 
4,835,104 4,2 







































| NY 








Inter & Great North 2d wk June} 128,000! 1 21, 000) 8,256;380| 8 ,489,321 
alnteroceanic (Mex) 2d wk June; 130,821 28,692! 6,846, 420) 6,085,117 
Iowa Central_.._..|2d wk June} 58,593 56,981) 3,019,860) 2,828,565 
Kanawha & Mich_- April 153 001) 1,931,752) 1,783,237 
Kansas City South_| May 765,65 8,414,454) 7,090,909 
Lake trie & West'n)—See New tral "| 
Lake Shore & M Sou| —See New | York Cen|trai 
Lehigh Valley ...__| April ....- 13,069 ,581/1,817,144| 29,500,445 27,198,658 
Lexington & East__| April ....- : 43,694 — 185 430,478 
Long Island... _- BSG coco 860 In rrr 623 
Louisiana & Arkan-_| April 4 96,416 983.9 851,156 
Louisville & Nashv.|2d wk June 7 rn ‘435 = 515/46,010, 408! 41, 024'962 
Macon & Birming..|May -..... .221 2,923) 152,756 152,177 
Manistee & No Kast) March __ rr i+} ry 060 ea 
Manistique.......- . _-e 7,795 13,693 71 or 87, 750 
Maryland & Penn. April ...-.- 34,217 31,765 297 ,627) 301, ve 
a Mexican Central April 2 t 0,991 2,500,372) 25,496,125) 23,315,445 
a Mexican Internat. 2d wk June 73,743 174,607 8/02 5,350] 6,985,007 | 
a Mexican Railway. 4th wk May 198; "300 204,500) 6,905,900) 6,060,300 | | 
a Mexican Southern 4th wk May 39,826 36 481) 1,179,531! 1,116,661 | 
Michigan Central See New | York Cen tral. 
Mineral Range..... 2d wk June 15,399 43. 199| 753 ,480 705 ,497 | 
Minneap & St Louls/2d wk June 77,393 3,697) 3, eet. 111 3, aor 107 
Minn St P & SSM. 2dwk June’ 260,562 943/12,136,772)10,927,202 
Mo Kansas & Texasi'2d wk June| 474,304 v9 24, 380 028 20, oh "391 
Mo Pac & Iron Mt... 2d wk June} 884,000 77 2/40:648 1538 
Central Branch.-.|2d wk June} 27,000 5,000} 1 ‘561, 322 1,809,313 
., eee 2d wk June} 911, 000} 808 *000/46, 336 ,074)| 42,457,851 
b Mobile Jack & ix C| December 13 2,984) 743 ,921 466,475 
Mobile & Ohlo $ 
Nashv Chatt & St L! Ap "964, 619) 10,002,364; 8,997,262 
a Nat RR of Mex_-. Ist wkJune| 300,246 269,672|15;079.597| 13,202,300 
Hidalgo & N & ist wkJune = ,880 24,199) 950,302 arses 
Nev-Cal Oregon. .-- May onwne 4,723 20,520; 241,470 207 ,260 
Nevada Central_-_._| April ...-- 9,959 9,664) 66,639 46,582 
N Y Chie & St Louis} —See New | York Cen tral. 


N Y Ont & Western! April 





707 503 


343, 017| 6,781, eas) 6,008 ,174 


/ 


Pitts & Lake Erie ay 


Susq & West-__|/ 
Norfolk & Western_| April 
Northern Central__|April 
Northern Pacific.._|May 
Pacific Coast Co _- 
@ Penn—Ftast P & EF} 


a West ¢ La CR E April 
Peorla & -|—See 
Phila Balt x Wash CE «<c<e 


in 
Philadelphia & Erie} February “ 
Pitts Cin Chicé& St L| April 
Pitts & Lake Erie 5 
Raleigh & Southport March _-.-- 
Reading Rallway--/April .. 







Coal & Iron Co..|April .. 
Total both cos... April -. 
Rich Fred & Pot_.__!April -- 


Rilo Grande Junc._.|March ___- 
Rilo Grande South__|2d wk June 
Rock Island System| April 
eStL & San Fran} April . 
H Evansv & Ter H/April . 
Total of all lines_|April 
Rutland ........ —See New 
St Jos & Grand Isi-_}|April 
St Louls & San Fran! —See Rock 
St Louis Southwest _|/2d wk June 
Seaboard Air Line__|March __.- 
Sierra Rallway--_..|May 
Southern Indiana__|May ---~- 
c Southern Pac Co. |A aril | és 
Southern Raliway 
Mobile & Ohio--_|2d wk June} 
Cin N O & Tex P_|ist wkJune 
Ala Great South. _ wkJune 
Georgia So & Fla_|May 
Texas Central----- jist wkJune 
Texas & Pacific.__.|2d wk June 
Tidewater & West_} April 

















Toledo & Ohio Cent) A pril 
Toledo Peo & West. 
Toledo St L & West 
Tombigbee Valley. 

Tor Ham & Buffalo} 
Union Pacific 2 st_|é 
Virginia & So West_ 


wk June} 
2d wk June} 
March .... 
May . 









as 








$ 


5 





8,418,605 
3,770,660 


« 26 
711,300,193 
2727168 
891,002 
-| 276,118 

2,681,219 
./1,101,102 
-|6,404,777/5 

631,705 
13370388 
Inc. 1,29 
York Cen 
1,435,773 


1663 


59. 
2,747,674 
York Cen 

10,624 


$ 
7.250241 


2,099 ,087|2 
1,989 663 
237, 574 





844; 236! 
185, 500 


2,602 


479,460 


2,267,892 
tral. 
6,648 





-|3,998 ‘069 2,461,844 

4,121,379)1,074,565 

8,119,448/3,536 409) 
19 


,126) 


57, 198} 


633) 


11; 
5,030 048} 3,800,204 
4,340 ,007| 3,147,838 





94,709 


166 038] 
48 ,300 
11,371 











2,408, 442/25 


$ 
87,457,177 


4,697, ‘073 

42-431, 116 

5,114,299 

23°348.319 

2,773, 363 

9,216 

13, ry 878 
2.6 48'535 

9,415,663 

2.552.510 












}10, 
6,015,592 
Inc. 6.70 
5,923,797 


72,904 


32,010,458 


1,563 ,349 
psy ,796 
8,376) 





542,391) 


279,481) 
469, 545/62,800,214 56,82 





s 
82,135,615 































































1/39,735, '715|37.483,666 


4 870,840 
2,055, 025 
}23,002,410 
|21,609 464 
| 2,857,7 M4 
"849 9,08 
12,471 ‘24 
2,429,864 
8,860,188 
2,301,886 
23,452,513 
123,381 
4,077 





5,362,014 


| 
10249188) 128986970) 117554170 


3,600 


13,716,974| 12,468,474 


| 5,807,016 


25,655 ,821/ 23,510,733 


46,227 


35,541,645 /33 670,065 


27,995,517 


67 ,552 103/61 ,665 582 


1,377 ,22 
505,170 
538,281 


49, 759" 439/ 43,135,736 
41,503 098/35, 444.736 








=| "190;512| "159'705| 1,909'635| 1/816,461 
9,560 ,568/7, 7- '747|93 (172,174) 80,306 934 
York Cen|tra 

36,325 123, 441/ 1,443,119) 1,283,401 
Island Sy|stem. 
79,820} 163,190/10,074,371| 8,589,842 
1,615 557/1,452,601 12/206, 059/ 11,323,134 
34,094 33/221 aanses| . easese 
128.793 95,290) 1,498,171) 1,297,318 
10334295/8 ,662,723} 102748811 87,423,626 
211,057,224) 973,738/54,034,013/51,316,131 
196,345 165,490|10; 218,156) 8,961,953 
173,201 163,542) 8,098,555) 7, oa 761 
73,954 67,915] 3,864 an 3,525,45 
174,099 1 778777 
21,152 2 Be | 897 ,933 
262,646) 212,212)15, 908" ae 12,510,611 
8,469 715 74,613 71,083 
408,169) 205,041/ 3,996, 8 32| 3,494,073 
31,064 24,782} 1, 25/818 1235; : 28 
80/957 67,164) 3,921,181] 3,946,570 
6,502 4,596) 48,420 36 637 
1,418 57,789) 798 ,602 2] 676,179 


92 


3 
6,287 ,988)5, wr G 805) 62,518 ,034| 156, net ae 
316 











061 770) 
oi 






































. arse lod wk June} 603, 610) 2 \23, 733,911 
Western Maryland-|2d wk June} 125,260) 110: 698) 4,559,388 
West Jersey & Sea_|April pamen 389,114) 398,114 4°111,584 
Wheel & Lake Erie.|2d wk June} 147,066) 88,685 5,091,673 
Wisconsin Central __/ April ...-- 667,042) 584,6 5,904,298 
Wrightsv & Tennilie| April . . 17,039) 14,862 ° 179,197 
Yeaso & Miss Vailey/May ~..-.- 697,333) 728,959) 8,759,172) 7,955,083 
Current Previous 
Various Fiscal Years. Period. Year. Year. 
Atlanta & Charlotte Air Line.../Mch 1 to Mch 31 378,279 379 921 
Bellefonte Central_............ Jan 1 to May 31 24/964 22568 
Manistee & Northeastern. --|\Jan 1 to Mech 31 136,482 133,406 
Manistique ......... Jan 1 to May 31 26,218 36.669 
Mexican Railway --- --|Jan 1 to May 31) 3,315,600) 2,898,300 
Mexican Southern _-_ --|Jan 1 to May 31 569,180 537 ,333 
eee weer COG... .ccanances Jan 1 to May 31/38 246,635/35,229,579 
Lake Shore & Michigan South Jan 1 to May 31/17,798,433)17,049,799 
Lake Erie & Western......-- 1 to May 31! 2,009,642) 2,122,918 
Chicago Indiana & Southern. Sen 1 to May 
Michige an Ce ntr. Nee Jan 1 to May 
1 to May 
Peoria & Eastern._.....- 1 to May 
Cincinnati Northern —__- 1 to May 
Pittsburgh & Lake Erie.- 1 to May 7, 
EE ERee EE. 1 to May o 
New York Chicago & St Louis|Jan 1 to May 4,399, 3 
Northern Central....... ......| 1 to April 30) 4,008,727) 3,473,627 
d Penn—Fast of Pitts & Erie_-_| (Jan 1 to April 30)50,573 1929 45, "607. 029 
d West of Pittsburgh & Erfe.__jJan 1 to April po Ine 32,100 
Phila Baltimore & Washington.|/Jan 1 to April 30) 5, 4,784,536 
| Philadelphia & Erte.____.....- \Jan 1 to Feb 28 | 1 1,175,358 
Pitts Cin Chicago & St Louls...|Jan 1 to April 30/1¢ 9,301,521 
ma Grande Junction_ |Dec 1 to Mch 31) 255,266 196,825 
exas & Pacific...__. Jan 1 to June 14/ 7,657,741; 6,026,203 
West Jersey & Seashore... Jan 1 to April 30| 1,340, cided 1,268,278 











AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





Monthly Summaries. 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 
roads) 
(43 roads) 

roads) - - - 


week 
week 
week 


April (42 
April (44 
April (43 
week April (47 
week May (43 
week May 
week May 
week May 
week June 
2d__week June | 


a Mexican currency. 
years. 
earni 





d Covers lines directly operated. 
s of Col. & South., 
ef Denver Enia & Guif RR., 














Cur’nt Year| Pree's Year| Inc. or Dec. | % 
$ | | $ | 
.---| 9,726,621) 8,688,049) +1,038 572/11.95 
~---| 10,329,969) 9,045,571) +1,284,398)14.19 
sees Sr 414,829 9 069;733| + 1,345 ,096/)14.82 | 
one 71,383) 12,437,8 +2,733,531/21.98 
eninge 10: 161,954; 8,790 083) +1.371.871/15.61 
~ZZ=} 10/262;925| 8,858,051] +1,404,874}15.74 
----| 10,326,105) 8,911,372) +1,414,733/15.88 
~---| 16,473,009) 14,403.490) +2,069,519/14.37 
iatineel 0,439,372; 9,016,905) +1,422,467/15.77 
----| 10,393,022) 8,877,969) +1,515,053)17.06 





» Includes earnings of Guif & Chicaro Division. 





Month 


¢ lacludes the Chicago & Eastern Illinois in both years. 
Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. 
Pecos System and Sagta Fe Prescott & Phoenix Ry 


Monthly Summaries. 


ee Year| Prev's Year.| Inc. or Dec.| % 





$ | $ 
1906 (118 roads) _ lege. 191,945 th 835, 





s 

Month Aug -356 ,923/12.11 
Month Sept 1906 (122 roads) _|184,551,471/171,553 997, 7. 

Month Oct 1906 (119 roads) _|198,733, a 179 405 9,327 .962/10.77 
Month Nov 1906 (123 roads) _|186 606.2 4/175,727,985| +10,971,289) 6.24 
Month Dec 1906 (127 roads) _|184,235, 505|170. 746 765 | +13,488 826} 7.90 
Moath Jan 1907 (123 Pane ~ -|173,212,305) 162, 623 ,883| +10,588,422) 6.51 
Month Feb 1907 (122 roads). 162,283,992/152,555 "191| +9,728,801| 6.05 
Month Mch 1907 (118 roads) ~/180,539,532) 164, 645, ‘009) +15,894,523) 9.65 


Month April 1907 (118 reads) . 
May 1907 ( 67 roads). 


188,130,451 
83,611,407 


ee es 


894, 748| +33,235,703)|21.45 
2'063' +10,889,344) 14.97 





¢ Includes the 


liuuston & Texas Central and its Ley |! cm in both 
f Includes Evansville RR 


Includes 


k Includes in both eas 





‘evious 
Year. 
as 


$ 


135,615 
183,666 
370,840 
155,025 
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Latest Gross Earnings by Week.—In the table which 
follows we sum up separately the earnings for the second 
week of June. The table covers 38 roads and shows 17.06% 
increase in the aggregate over the same week last year. 














Second week of June. | 1907. 1906. | Increase. | Decrease. 
| $ | | $ 
Buffalo Rochester & Pittsburgh 222,990 114,611) 108,379;  -._... 
Canadian Northern._-...-...-- 224,300 138,900 Pn ~\agusied 
Canadian Pacific............. 1,542,000) 1,199,000! 343,000; ______ 
Central of Georgia_-_-.......-.-- 214,400 183,100) ern 
Chattanooga Southern. ...... | 3,245 2793 7 accion 
Chicago Great Western------_-- 169,164 IS ee 477 
Chicago Indianap & Louisville-_, 117,622 110, 138) ee 
Colorado & Southern... ....-..- 258,905 221,899 cf 
Denver & Rio Grande----_---.. 465,800 401,200 SO 
Detroit & Mackinac-----_---.-- 25,833, 23/353 a 
Duluth South Shore & Atlantic_| 74,386 63,044) 10,442) -....- 
Grand Trunk of Canada------ ) | 
Grand Trunk Western--_--- f 907 ,376 808,783 a 
Detroit Grand Hav & Milw-_| } 
Canada Atiantic_--........ J | } 
International & Great Northern 128,000 121,000} 2” ee 
Interoceanic of Mexico. ___---_- 130,821 128,692) Sen | Wdicuse 
Iowa Central_-.......-...-..- 58,593) 56,981) OO 
Louisville & Nashville_....-.- 920,435 848,515 80 ee 
Mexican ee pnckwernnis 173,743 oY a 864 
Mineral Range-.--.-.-........... 15,399 11,199) Sa enusw0. 
Minneapolis - & Pe ROe.....22<<- 77,393) 73.697| 3,696 bands 
Minneapolis St Paul &€ SS M_-_- 260,562 208! 943) fi 
Missouri Kansas & Texas- ----_- 474,304 372.399) Re * ansaen 
Missouri Pacific & Iron Mtn---- 884,000 773,000; 111,000) ______ 


Central Branch. .......... 27,000) 35,000 Pres 8,000 
RRO Ge. co cccncunne - 196,345 165,490} 30,855) ate eto 
National RR of Mexico. ______ 300,246 269,672 30,574) 





Hidalgo & Northeastern ---.-_- 20,880 ck oe | 3,319 
Rio Grande Southern. -.-.--.-- 11,633) 11,371 262 
St Louis Southwestern -__-----_- 179,820 163,190 16,630 
Southern Railway - -- - -- 1,057,224 973,738 83,486 
Texas & Pacific. __-.-- 262 646 212,212 50,434 
Toledo Peoria & Western_ 31,064 24,782 6,282 
Toledo St Louls & Western. 80,957 67,164 13,793 
Wabash .--_-_-_- ae 603 610 525,393 78,217 
Western Maryland____--_-_._- 125,260 110,698) 14,562 
Wheeling & Lake Erle_______- 147, 066 88,685 58,381 

Total (38 roads) _- iene 10, 393, 022, 8,877,969/1,527,713 

| 


Net increase (17.06 %)___--__- 1,515,053 


scucsce | oscasuce 








For the first week of June our final statement covers 43 
roads and shows 15.77% increase in the aggregate over the 
same week last year 





1907. 1906. Increase .| Decrease. 


First week of June. 


Pre viously re porte a (38 roads) _ 10,034,303) 8, 648, 964 1,397,674 12,3 35 
Alabama Great Southern --- ~~~ 73,954 67,915 6,039 it 
42 91659 


Cine New Orl & Texas Pacific- -| 173,201 .-% 5 





Detroit Toledo & Ironton------ 82,171 ),207 6,964) aalaionts 
Gulf & Ship Island-_----------- 54,591 48° 414 6,177) 7 
Se 21,152 121863 8,289) ‘ 


Total (43 roads) : 72) 9,016,905/1,434,802| 12,335 
-11;422467|  .-.- 


Net increase (15.77%) _----_-- 





~ Net : Earnings “Monthly + to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get a return of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
retruns are brought together here in the week in which we 
publish our monthly article on net earnings—say, aboutjhe 
20th of the month. 





——e Earn'gs Net Earnings 








Current Previous Current revtous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Ala Gt South—See under Southern Ry. System below. 

Alabama Tenn & North.Mch 3,877 3,830 2,311 2,241 
July 1 to Mch 31_----- 35,770 24,440 19,889 17,825 
Atch Topeka & Sa E- b. et 2. 429,356 6,746,879 d3.204,475 d2,460,805 
July 1 to Apr 30..._.-.. 7,432,992 67,031,712d28 ,968 049425, ‘495,111 
Atlanta se & ea. a ‘Ee 148, 758 101,934 38,749 27,212 
July 1 to Apr 30_-_- 1,307,500 915,008 319,219 235,866 
Atl & Charl Air Line_a- “Mch 378,279 379,921 73,123 116,295 
Atlantic Coast Line.a_..Apr 2,444,409 2,159,462 589,725 580,342 


July 1 to Apr 30....-.-. 22,401,746 20,464,632 5,661,594 6,622,698 


Baltimore & Ohlo_b....May 7,370,849 6,817,034 2,451,609 2,289,114 
July 1 to May 31 .75,047,836 70,819,244 24,915,585 25,525,337 


Bangor & Aroostook _b_. _Apr 296,905 242,225 111,548 94,474 
July 1 to Apr 30_..... 2,674,917 2,066,989 900,147 789,010 
Bellefonte Central_b-_...May 5,562 4,395 2,335 849 
Jan 1 to May 31-....-.. 24,964 22,568 6,348 4,044 
Bridgeton & Saco Riv_b Apr 3,439 3,271 630 298 
July 1 to Apr 30... 38 ,953 38 ,996 11,797 12,150 
aes 23 & Pitts.b.Apr 742,476 296,486 321,448 def6 874 
aay 2.00 Ber 20. .ccse 6,920,260 6,950,706 2,670,291 3,029,404 

Buff * Susquehanna.a-Apr 168,127 97,908 40,227 20,715 
July 1 to Apr 30.....-- 1,514,391 1,306,233 473,512 469,654 
Canadian Northern-.---- Apr 569,900 544,800 104,700 195,700 
July 1 to April 30___.-_- 5,659,400 4,340,900 1,427,000 1,485,800 
Canadian Pacific.a...-- Apr 6,391,561 5,491,000 2,366,926 2,342,559 
July 1 to Apr 30_...--- 58,462,677 50,613,404 20,368,844 18,847,600 
Central x4 Georgia. --- OF 924,299 861,120 110,820 182,060 
July 1 to Apr 30.....-. 10,341,113 9,671,774 2,355,158 2,751,080 
Central A New Poe -b.Apr 2,335,095 1,306,867 1,088,516 288 ,206 
July 1 to Apr 30_____.21,784,664 20,033,507 10,127,391 9,446,101 
Chattanooga South.a_..Mch 15,319 12,917 1,249 2,403 
July 1 to Mch 31_..... 121,745 102,213 863 8,244 
Chesapeake & Ohlo-. pn - Ae 2,209,621 2,005,871 743,825 741,211 
July 1 to Apr 30.._.-. 20,975,238 20,210,089 7,391,874 7,983,818 
Chesterfield & vara ‘Meh 7,498 4,582 4,284 2,462 
July 1 to Mch 31...... 40,128 29,376 17,501 11,790 
Chicago & Alton .a.-...- Apr 996,979 771,398 351,881 185,834 
July 1 to Apis0 Leceniiicelded 10,773,188 9,852,416 3,704,981 2,976,866 
Chicago Gt Western.b..Apr _ 785,020 687,689 194,652 137,544 
July 1 to Apr 30....-- 7,991,892 7,406,561 2,191,288 2,140,498 
Chic jaiianep & Lou.a-Apr 512,698 492,054 164,493 150,100 
1 to Apr 30..--.-. - 4,965,220 4,911,204 1,517,510 1,673,260 

cuteago’ Term Trans-b-. “Apr 149,335 135,922 52,118 29,314 


y 1 to Apr 30._.... 1,424,341 1,436,990 538,289 490 ,907 
Cin k. +4 & Tex Pac—See under Southern Ry System below. 


Colorado Midland.a....Apr 183,338 154,961 39 816 20,438 
July 1 to Apr 30...-.-.- 2,056,345 1,777,577 493,147 449,573 





——Gross Earn'gs—— 
Current Previous 


Year. 
Roads. $ 
Colorado Southern a Ae. ; ,054,099 
July 1 to Apr 30_..... 1,153,687 


Colum Newb & Lata ADe 26.375 


July 1 to ian Béoewe 270,912 
Copper -Range.a-._.... Mch 69,114 
July 1 to © Moh Biascotane 595,678 
CORRE: atencccancen Apr 18,892 
July i to Apr 30_..... 182,828 
Cornwall & yo ” oad 41,468 
July 1 to Apr 30....-. 403,529 


Denver & a Grande. b_Apr 1, 717, 165 
July 1 to Ap 0... ...17,495 ,666 


Detroit S Sh = grag 120.789 
July 1 to Apr 30_.....- 1,077 567 
Dul So Shore & Atlan_b.Apr 276,577 
eg 1 to Apr 30...... 2,684,165 


tal sb pncouacieaheen Ap ret tt 405 

July 1 to Apr 30...... 44. 134,214 

Fairchild & —)- b.Apr Ri 
5 





July 1 to Apr 30_..... 405 
Fonda Johns & Glow a. Ape 66,620 
July 1 to Apr 30___..- 643,463 
Georgia RR-a---.--.-- Apr 224,480 
July 1 to Apr _ 2,573,716 
Grand Trunk Syst of Can— 
Grand Trunk Ry.-.-.--. e, z. 961,751 
July 1 to Apr 30...... 7,720 ,068 
Grand sy hat 3 ay 518,282 
July 1 toA ie ainanas 5,038 ,393 
Detroit ry Hav « Apr 134,315 
July 1 to Apr 30...... 1,520,259 
Canada po ten a Apr 133,829 
July 1 to Apr 30_...-. 1,625,181 
Gulf & Ship Island.a..Apr 231,510 
July 1 to Apr 30_....-. 2,068,369 
Hocking Valley-_a--.---- Apr 613,233 
July 1 to Apr 30___._. 5,563,460 
Tilinois Central_a --Apr 4,741,286 
July 1 to in 30____- 46,865,634 


Year. 
882,777 
9,728,796 
21,989 
246,351 
56,651 
505,373 
15.032 
170,173 
26,980 
373,031 
1,556,181 
16,201,180 
103,869 
944,970 
237,551 
. er 791 
7,262 
at 308, 166 
1,328 
19,278 
50 ,621 
587,286 
237,046 
2,420,212 


2,532,039 
25,211,387 
387 ,373 
4,512,169 
126,529 
1,349,597 
133,342 
1,584,430 
186 ,567 
1,752,542 
385,145 
5,439 465 
4,233,912 
43,077 045 


——Net Earnings—— 
Current Previous 


Year. — 
305,255 219,424 
3,232,551 2,931,626 
defl ,765 1,944 
39,867 48 ,265 
17,865 18,229 
207,500 201,373 
8,840 7,981 
85,310 87,334 
19,532 8,162 
206 ,665 203,980 


665,223 543,808 
6,561,088 6,243,250 
20,727 def17.397 


190,697 154,899 
73,297 65,227 
800,188 822,695 
1,451,024 891,822 
12,224,530 11,601,786 
def 839 362 
def2 ,916 5,262 
35,057 21,458 
308 ,482 276,713 
4,396 51,953 
472,492 711,828 
955,294 895,436 
7,673,496 7,073,457 
57,911 57,911 
718,344 730,081 
17,033 38 446 
336,192 378 921 
def7 ,300 11,193 
105,798 333,376 
75,946 53,619 
514,207 563,279 
197,621 76,673 


1,662,432 1,943,420 
1,203,334 1,091,031 
13,603,252 13,155,678 


172,372 180,774 
1,547,580 1,512,734 
h68,705 n52,476 
A819,431 649,613 
50,375 22,943 
25,103 457,557 
350,205 248,112 


3,261,182 1,771, ax 


1,817,144 01,222,449 0314,8 
27, 198 ,658011 ,286 ,351010,167, 048 


Interoceanic of Me _—- -Apr 599,874 555,772 
July 1 to Apr 30_....-. 5,932,878 5,192,703 
Iowa Central_a......-.-. Apr 247,306 229,786 
July 1 to Apt | PR 2,641,599 2.487,060 
Kanawha & Mich-a-_-__--. Apr 219,139 153,001 
July 1 to Apr 30..-.... 1,931,752 1,783,237 
Kansas City South. 2, --ay 866 467 765,652 
July 1 to May 31- . 8,414,454 7,090,909 
Lehigh Valicy.b...-..-.- ‘Apr 3,069,581 
duly 1 to Apr 30_.... ..29,500,445 
Lexington & Eastern. b.Apr 57,599 43,694 
July 1 to Apr 30..-.--. 474,185 430,478 
Long Island.b......-.--. Apr Inc 99,860 
July 1 to Apr 30_...-.. Inc 813,623 
Louisiana & Arkansas_a-Apr PF girs 96,416 
July 1 to Apr 30......-. 83,910 851,156 
Louisville & gg b.Apr 4, oad, 081 3 542,044 
July 1 to Apr 30....--. 40117 2,613 35,519,604 
Manistee 4 Northe’n. amend oh 654 44,060 
Jan 1 to Mch 31___-- 6,482 133,406 
Manistique.b......-.... “May a .795 13,693 
Jan 1 to May 31--.-.-.-.-. 26,218 36,669 
Maryland & Penn-.a_...Apr 34,217 31,765 
July 1 to Apr 30__-..-- 297 ,627 301,773 
Mexican Central__-.-- Apr 2,920,991 2,500,372 
July 1 to Apr 30_____-- 25,496,125 23,315,445 
Mexican International_.Apr 846,021 672,857 
July 1 to Apr 30_-..-.. 6,912,785 5,926,203 
Mineral Range.b_..-.-.-. Apr 65,719 56,217 
July 1 to Apr Des eane 644,906 619,458 
Minneap & St Louls-a-Apr 317,538 281,447 
July 1 to Apr 30._...-. 3,195,439 3,095,331 
Minn St P & SS M_b_--Apr 1,236,428 — 959,702 
July 1 to Apr 30__....10,446,447 9,621,496 
Missourl Kansas & Tex.a.Apr 2,026,892 1,540,636 
July 1 to Apr 30_.-..- 21,798,951 17,851,919 


Mo Pacific Symen-6.- .Apr 4, nee. 445 





July 1 to April 31_ .40,457,074 
Nashv Chatt & St L. b_ “Apr a 130, 479 
July 1 to Apr 30_._... 10,0 021364 
National RR of Mexico..Apr 1,484,497 
July 1 to Apr 30_. -.-.. 12,885,548 
Hidalgo & Nor’e’n_..Apr 79,575 
July 1 to Apr 30_...--. 825,977 
Nev Calif & Ore.a___--.- Apr 19,320 
July 1 to Apr 30_..-.-.-. 216,747 
Nevada Central_b_-.-_-.-- Apr 9,959 
July 1 to April 30__..-- 66,639 
N Y Ontario & West_a..Apr 707,503 
July 1 to Apr 30...... 6,781,045 
N Y P= =, & een a-Apr 276,118 
July 1 to Apr 30__.--. 2,552,510 
Norfolk & Western.b..-.Apr 2,681,219 
July 1 to Apr 380_...-. 25,542, 39 
Northern Central_b-- - - - Apr 1 101, 102 
Jan 1 to Apr 30_...-. 4,008,727 


3,541,241 
37,184,851 
964,619 
8,997 ,262 
1,184,849 
11,386,673 


17,355 
186,740 
9,664 
46,582 
343,017 
6,008,174 
185,500 
2,301,886 
2,408,442 


1 23,452,513 


722,602 
3,473 627 


Pennsylvania—Lines directly operated— 


East of Pitts & Erie..Apr13,370,388 


10,249,188 


Jan 1to Apr 30__....50,573,929 45,607,029 
West of Pitts & Erie..Apr Ine 1,297,400 
Jan 1 to Apr 30_...-.. Inc 2,632,100 
Phila Balto & } hg p- .Apr th ze 1,235,473 
Jan 1 to Apr 30_..-.--. 5,2 4,784,536 
on sx & Pte. 'b.Feb 280. ‘23 543,723 
Jar Feb 26...... 1,225,459 1,175,358 
Pitts cin nie & St “se “ _Apr 2,747,674 2,267, ms 
Jan 1 to Apr 30__-..-. 10,317,296 9,301,521 
Raleigh & Southport.a-Mch 10,624 6,648 
July 1 to Mch 31..-.-... 72/904 46.227 
Raquette Lake_b— 
Jan 1 to Mch 31_....-. 8,439 5,347 
July 1 to Mch 31-_.-.-.- 37,098 21,732 
Reading Rallway Co— 
Phila & Reading. 2 --“ 3,998,069 2,461,844 
July 1 to Apr 30_...-.. 7 541,645 33,670,065 
Coal & Iron Co_b...--. Apr 4,121,379 1,074,565 
July 1 to Apr 30.....-. 32, ‘010,458 27,995,517 
Total both cos_b...-.-. Apr 8,119,448 3,536,409 








22,332 19,732 
193,940 184,529 

Inc 15,666 

Inc 188,599 
47,046 25,914 
294,434 309,009 
1,008 947 908,500 
10,788,943 10,301,030 


15,228 21,398 
59,621 65,876 
def 290 6,068 
def2 ,486 10,207 
13,618 11,346 
101,138 103,843 
1,016,435 893,239 
7,679,511 7,123,433 
312,950 294 648 
2,285,331 2,630,221 
11,728 16,480 
134,835 137,180 
k57,169 k58,165 
k1,075,191 k1,196,442 
483,712 419,668 
4,454,367 4,983,473 
430,172 326,044 
7,186,646 4,818,863 


1,509,688 1,113,653 
13,354,770 11,849,383 


209,079 220,499 
2,071 884 2,235,875 
516,005 468,758 
4,647,861 4,357,559 
a 
SIG500 9“ sances 
8,701 8,596 

120 ,963 82,827 
5,658 6,951 
24,502 25,599 
200,922 def.29,710 
2,147,995 1,595,051 
62,192 55,297 
713,420 682,976 
992,640 930,261 


9,441,195 9,463,157 
235,554 125,654 


536,762 584,762 


3,384,156 2,973,856 
11,469,373 12,026,073 
Inc 170,100 
Inc 293,800 


276,324 309,024 
706,438 968,538 
79,856 36,72 


162,909 126,003 
603,257 551,124 
2,166,002 1,091,945 


3,158 3,684 
18,960 18,323 
2,218 2,746 
8,928 8,119 
1,563,304 495,506 


13,028,431 12,933,972 
220,227 df,287,293 
1,690,579 1,552,577 
'208 213 


1,783,531 
67,552,103 61,665,582 14,719, :010 14,486,549 


129,375 143,133 
fe 300, at 1,271,387 


912,9 351,346 
16:019 ‘Sed 15,757 ,836 
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~—GTross Ev arn'gs Net Earnings—— -Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current — Previous Current Previous Current = Prertous 
Year. Year. Year. Year. Year. Year. Year. Year. 
Roads 3 $ $ $ Roads. $ $ 3 
Richmond Freds & Pot. .Apr 197,126 166,938 82,916 66,971 | Georgia RR__........-Apr 451.226 a30.787 rdet.46,378 71,181 
July 1 to April 30 1,563/349 1,877,220 © 478,655 478,922 | °°" tg Apr 30... @316.221 @517.147 zdef.36.589 209/657 
Rio Grande Junction Mch 57,198 48,300 ni7,159 m14,499 | Hocking Valley _Apr 73 223 64.077 1124.398 120.427 
Dec 1 to Mch 31 255,266 196 825 n76 579 n59 047 July 1 to April 30 __. 647,904 653 999 Pre 54.711 71,496,008 
Rio Grande Southern_b a 45,790 42,585 : 17,051 | Kanawha & Michigan...Apr  _ 20,504 19.420 230,466 74,341 
July 1 to Apr 30 508,542 = =470.730 205,512 July 1 to Apr 30___-.- 214,756 199,219 2215.662 2264,523 
Rock Island System _a an 30,048 3,800,204 236 | y -ast..Mch at 866 6.766 8 362 14.632 
July 1 to Apr 30... -49,759.439 43,135,736 32.460,200 | Matiptee © Memibeas.-Men aT 20/298 39.024 45/578 
St Louls & San Fran_a Apr 4,349,007 3,147,838 1,352,840 $43,442 | Mar > Ap: 6.983 6.833 6.635 4.513 
July 1 to Apr 30._-----41 503,098 35,444:736 14/019,549 11,692.477 | MA@ryjand @ Pean-.----Apr Ofte o334s2'0b? «86,509 
Evansv & Ter Hautea Apr 190,512 159,705 83,335 64,314 2 » r 11.821 33,292 eset 21 rdef.16,665 
July 1 to Apr 30._-- 1,909,635 1,816,461 872,115 814,651 oe Apr 3 = ao ~~ 106.741 — 228,897 ae 212,340 
Total of all Lines_a- _Apr 9,560,568 7,107,747 2,551,369 1,689,993 | aricsouri Kansas & Texas.Apr 427,121 381.9 3.031 def.55,865 
July 1 to Apr 30____- ms 174 80,396,934 30,025,507 25027549 | July 1 to Apr 30. PF 4.155'302 3.734. HT 3.021.344 1,084,547 
St dog > Gr Intend... . Agr 123,441 40 432 28,389 | Nashy Chatt & St Louls.Apr 149,018 148,500 60,061 71,999 
July 1 to Apr 30_..--- 1, 443. 119 1,283,401 366,137 409031 | July 1 to April 30__-_-_ 1,493,467 1,493,006 578.417 742,869 
St Louls Southwestern.b.Apr 837,991 715.693 210,292 131,590 | Nevada Ca Oreg Apr 3,302 2,697 26,486 16.062 
July 1 to Apr 30...--. 8,813,469 7,495,746 2,797,083 1,899,944 | Nevada Cal & Dreson---Apr ot? 25'727 101572 «239/004 
Seaboard Air Line_b Mch 1,615,557 1,452,601 396,828 434,327 | N Y Ontario & Western_Apr 77.354 69,099 123,568 def.98,809 
July 1 to Mch 31 ...12,206,059 11,323,134 2,579,671 3,630,652 | N July 1 to Apr ee 746.755 705.895 1,401,240 889.156 
Southern Indiana-b--.-Apr | 140.014 97.364 52.485 31.846 | Norfolk & Western__._-Apr 491207 353207 591.433 ‘577,054 
July 1 to Apr 39 1,369,378 1,202,028 572,475 464.512 July 1 to April 30..._-_ 3,879,955 3.414,376 5,561,240 6.048.781 
Southern Pacifica Aprl0,334,295 8,662,723 ¢2,877,053 2,876,780 Raquette Lake— 
July 1 to Apr 30 102,748,811 87,423,626 35,976,880 29,467,719 Jan 1 to Mch 31__-._-- 3,824 3.633 zdef.1,359 zrdef.685 
Southern Railway system } July 1 to Mch 31_...-- 11,493 10,919 zrdef.1,812 zrdef 2,144 
Southern Raliway_a 4.76 4,356,062 718,202 592.980 Reading Company_....-Apr 890,500 867,881 1,022,406 def.516,535 
July 1 to Apr 30 44,816,191 9,912,155 12,120,777 July 1 to Apr 30_... _-- 8,905,000 8,678,815 7,114,584 7,079,121 
Mobile & Ohio_a 797 952 253,219 203,861 | ‘ » J . Mch 8.333 8.333 8.826 6.15 
July 1 to Apr 30 8,889:845 7,7621363 2,789,884 2,523,727 | Rlo Grande Junction. -Mc 33'333 33'333 43246 oaie 
Cine N O & Tex Pac_a Apr 707,458 160,049 188 830 lo Grande thern Apr 17.533 17.733 xdef.5.744 276 
July 1 to Apr 30 7 3,1 1,340/631 1,662,476 | "9 Sus ite Apr 30... «1771310 »—«:179347 734.720 734,563 
; Ala Gt Southern_a Apr 355, 063 60 600 54.264 st jo &G ‘ Apr 20,979 21,437 19.433 6.952 
i July 1 to Apr 30 3,404,787 630/164 609,971 | 5¢ IO, & Gr Tsk 7. 30..." «-205'716 210211 360'421-—«:198'820 
' Georgia Sou & Fla__a_Apr 189,423 157,786 25,617 19,493 | Seaboard Air Line _Mch 349.986 304.919 062 131,100 
! July 1 to Apr 30 1,895,851 1,613,810 = 348,545 = 380,792 | July 1 to Mch 31 - 2,940,904 2,695,858 rdf.346,507 £950,571 
' : “- } 
Texas Central_a May 96,114 65,276 28,882 147 | Texas Centre May 2.584 2.584 
July 1 to May 31 1,149:07) 885,070 412:923 335.932 | Te=*e Central; -_-5--May = 2.288 23415 
| Tidewater & Western .b-Apr 8,469 6,715 2.732 1,205 | Toledo & Ohio Central-.Apr _36,855 38,276 95,757 rdef.67,863 
July 1 to April 30-- 74,613 71,033 8,891 15,420 “July 1 to Apr 30 DP’ $80'260 © 3861377 78601270 7511829 
Toledo & Ohio Central.a-Apr , 408.169, 205,041 | 132.488 def.29.627 | Toledo Peoria & West'n May | 24,080 43 3.030 defi8 487 
uly 1 to Apr 30_- 3,996/832 3,494,073 1,2221458 893.578 | Tego Peoria fen” 8 '5es — fne Ses 
Tol game & Western_b - May 112,776 : 21,050 4,950 | ——— 
July 1 to May 31 . 1,168,038 246,631 235,925 a Charges here include road rental (pald by lessee) and other deductions 
Toled> St L & Western_a Apr 35: pi3i.890 96.687 b Included In fixed charges are exp-nditures for renewals, a iditions and 





rainst $89,791 in 19 16, 





July 1 to Apr 30 3, 502. 324 976.165 p854.395 | {mpcovements amounting to $152,542 for April, 
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os yee " a , and to $1,014,939 from July 1 to Ap-il 39 1997, a 1st $1,411, 773 last year. 
Tombigbee Valley Co Me h 90302 94-596 1,698 1,691 d These *s are after allowing for other incom>* and for discount and 
Nov | to Mch 31 28,671 22,193 8,838 8,499 | exchange he sum of $10,009 is deducted ever ry month from surplus and 
Union Pacific .--Apr 6,287,988 5,339,805 2,261,323 2,141,882 | placed to the credit of the renewal fund 
July 1 to Mi ay 31_.....62,518,034 56,107,330 28,004,663 25,/37,786 z After allowing for other Income recelved. 
Virginia & Southw _b May 96 463 95,316 33,031 31,831 j 
July 1 to May 31 _ 963,524 920,774 306,639 369,382 Wiscetianpens Companies. Wet Barnings— 
' Wabash_b _Apr 2,216,289 1,899,408 588,960 473,178 Gace” Palas Gases Poets 
July 1 to Apr 30_. 22,657,601 20,675,171 6,596,216 5,664,762 | ‘Year Year. Year. Year. 
West Jersey & Sea Sh +" Apr 389,114 398,114 10,854 129,754 } Co np.inties 3 $ $ $ 
Jan 1 to Apr 30 1,340,278 1,268,278 def168,140 234.380 | palo Gas Co ase 23.831 20.800 
Western Maryland a Apr 479 430,999 201,178 y183,157 Oct 1 to Apr 30 : UT 218.200 224°700 
ul ( + 7 37 i 3 
July 1 to Apr 30 4.5 0,459 3,874,137 1,458,567 1,314,939 | Cum Tel & Tel Co b_._-Apr 486.149 444.194 190,086 167.980 
Wheeling & Lake ierle b_Apr " 543,671 347,949 187 284 112,244 Jan 1 te Apr 30 _.... 1,926,700 1,746,928 748,461 678,318 
a July 1 to Apr 30 - 5,019,488 4,557,789 1,631,775 1,354,539 | Cuyahoga Telepn Co...-Apr 64,335 57,014 33.047 23 680 
Isconsin Central_b Apr 667,042 584,637 2 210,277 aan 
’ . oe «(O ’ » 391 '=14 | Edison H1ILNCo(B: rock na Apr Bt 2,981 
July 1 to Apr 30 6,189,622 5,904,298 2,121 518 a“ x . a 
4 Jan 1 to Apr 55,842 16,445 
i te ie s : © ani M ae P ‘ 
beans ~~ Pos poy Ap 3198 122 $170 197 Fy 375 | Fall — i . “as p . * ee hs Apr ees P =o) 
E : . ae re ae . ~e a an ) pr 3 08,955 7 39,055 
Tanne & ee Veen p--Aor | 08.258 153830} | Houghton Co Et Lt Co_a_Apr 17,237 9,691 8,593 
a ” as ’ aie tie ates Jan 1 to April 30_.___. 80,806 46,829 43,626 
a Net earnings here given are after deducting taxes. Keystone Telep4 Cc 9 Ap: ge AA 88) 3 ).914 
b Net earnings here given are before deducting taxes July 1 to 7 oe apg a mag a yn 
¢ The heavy increase in expenses in 1907 Is ascribed to hte continued con- ee ee ya 130 a-Apt i ++4 os'a12 $3'935 
gestion of traffic caused by storms and washouts; also higher p-ice of fuel ™ ae ee or Prien esr inet 
and increase in wage schedules. g Mexican Lt & Pow Co Apr i 217,890 ea 2 
d The company now Includes earnings of the Denver Enld & Gulf Minn Gen tilec Cola Apr 62,137 34,124 29,937 
Pecos Valley system and Santa Fe Prescott & Pi voenix Ry. In both year Jan 1 to Apr 30 270,939 143,993 142,163 
For April taxes and rentals amounted to $237,126, against $195,803 in 1u06 Pacific Coas Apr 179,460 116.233 87,201 
after deducting which, net for Apr. 1907 was $2,967,349 avain st $2,264,902 July 1 te » April 30 of 5,362,014 1,218,823 1,174,009 
Ss o ri é 3 al; 2 6.19% " ~ 
~ tae oan =: uly J to Me h 31 1907 taxes and rentals were $2,116,199 Pittsburgh Coal Co Apr : 497 403 pity te 
- Jan 1 to Apr 30 1,522,833 1,398,42 
h For Apr. 1907 additional Income was $3,017, azain:t $7,316 In 19035, | Pocal oon os - wes Apr 13: 30.097 
and from July 1 to Apr..80 wa; $48,577 in 1907, arainst $49,808 in 1906. re 7"? > yo ‘30 xs ; qo1Fk 114'126 
d t : 17% 26 
k For Apr. 1907 additional income was $17.644, arainst $17,486 11 1906, | res ak é es — 
and from July 1 to Apr. 30 was $194,018 in 1907, azainst $155,344 in 1906° | Ta “yun ae - ae J 31 May ee ‘one + hs ps at 
| nm y . 9.08 ~ Oke ee 
n These figures represent 30% of gross earnings U S Telephone Co Ap 34,927 34,014 22,715 22,136 
o Including other income, total Income (exclusive of results of coal com Jan 1 to Apr 30 ate 162,115 52/527 ) 4 i) 84/208 
panies) for April is $1,274,762 In 1907, azgalast $437,274 in 1906, aad for Sete ti ‘ J ‘ - ® . . 
yerlod from July 1 to Apr. 30 is $12,088,435 in 1907, aralast $10,570,564 | Vietor Fuel Co ~---Mch 245,994 = 201,438 51.864 
n 1906. Deductions from total income for additions and improvements July 1 to Meh 31 1,997,711 1,577,477 359,776 
were $167,205 in April 1907, against $65,726 in 1906, and from July 1 to | Wilkes-Barre Gas « lec Co 
Apr. 30 were $1,666,934 in 1907, azainst $1,099,674 last yea Jan 1 to Mch 31 101,005 88,084 55,099 41,633 
p For Apr. 1907 additional Income wa; $1,221, ara’n t $518: and from a : vas ce 
July 1 to Apr. 30 was $26,861 In 1907, azainst $17,826 lat yea b N ‘ , ts rs es ad = _ P , eto F sebestins tax 
» given are before deduc r taxes 
s Includes $454 other Income for Apcil 1097, arainst $144 in 1906, and g These resuits are In Mexican currency 
from July 1 to April 30, $4,514 In 1907, against $4,704 last yea: 
vy Fo April ade litional income and net protits from coal, &c., were Interest Charges and Surplus. 
$72,583 this yer ist $87,657 last yea rnd from July 1 to Aprll 39 -Int.. Rentzis, &¢.— —Bal. of Net E’ngs.— 
were $562,893 this. year, against $722,854 last year. Current Previous Current evious 
. P year Year Vear Year 
Interest Charges and Surplus.—The follow ng roads, in Conpanies 5 $ $ 
addition to the; g oss andn tcarn ngs g ven .n th: tovego ng, | Cumberla lho hashes Apr 30,112 137,868 
: Saar : . on 249 - a9 
also report charg s ‘or interes., &e , wth the sirplus abov seers eee — 
: lefie:t bolo thes: charges: . Cuyahoga Telcphone Co Aor 17,052 6,628 
4 a t iow Cle 1a Res. : : 
‘ Edison -1iNCo(Brock’n) Apr 729 
Int., Rentals. & - Bal. of Net F’nas.— Jan 1 to Ap: 30 2,916 
bi nt gh ae Current Previous Fall River Gas Works Ap 687 
ets :¥ _ Year si aby Jan 1 to Ape 39 2.634 
July 1 to Apr 30 - 6591385 542.542 SAO | ge en asia ; ceed 4 rs o 
Bellefonte Central May 303 300 sag | Lowell Elect Lt Corp Ap 1,242 90 077 244 
‘ca. 1 te teen oi mn" LBl> 1.500 2544 Jan 1 to Apr 30 3,958 33,999 31 '977 
Bl: ! 2, Se | ae 67,! 
Bridgeton & Saco River_Api 543 543 det 245 | # Mexican Lt & Pow Ap prise capes 
Jan 1 to Apr 30 . 5,430 5,430 6.367 6,720 | Minn Gen "lee Co. - Ap 8.998 13.798 21,02) 
Central of New Jersey Apr 849,412 550,586 b239,104 bAf2¢ Pitt vw bh Ocal ‘Co oa Ay 8 103.000 ieee 
July 1 to Apr 30 6,486,490 6,097,834 03,649,9)1 SvurER VoP ‘ ? C205 « os 
Ji 1 t Apr 3 998 ,66- 399,763 
Chicago Great Western. _Ap 182,540 173,087 12,112 a a Galleries Ap 1G os pot 
July 1 to Apel 30 1,778,683 1,713,156 412.605 "Jam 1 to April 20... 766604 47522 
Copper, Rang ; Mch 8.438 8,438 9,427 1 S Telephone C 9 743 9393 
Ju to Mch 31 + 75,937 75,937 131.563 25,436 t = S ha ain 30 Ps 54800 31 ii 2-30 
Cornwa r A Lebanon Apr 3,482 4,075 16,050 4,087 Netor Fuel Cx ied =e 2) 429 43 5 0( 
July 1 to Apr 31 37047 ase | |(ess «6 lten ane | “OEE O...-..--e OS Oe OS OS 
Denver & Rio Grande Apr a4 134 341,637 324.690 4208 064 ae i ‘in ’ 
mes we & to aor tie 3: 3 yok er y i 558 — rer 1 [actades sinking fund and preferred stock dividend 
ul So Shore Atlantic.Apr 95,942 rdef 12,221 rdef.29,78: g These results are in Mexican currency. 
July 1 to Apr 30- 932,693 zdef49,838rdef182,823 | zx After allowing for other income received. nN 
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‘ngs.— 
ious ” STREET RAILWAYS A AND TRACTION COMPANIES. ANNUAL REPORTS. 
ear. aad z 
$ Latest Gross Earnings. von 1 to latest date. : 
1,181 Name of New River Company. 
09,657 Road. | Week or | Current Prevtous| Current | Previous ° 2 . - ane 
0) 427 | Month. Year. | Year. | Year. { Year. (Report jor Period Ending Dec. 31,1906.) 
96,008 Gig gaa i 2 | 3 The first report of the directors of this holding company, 
ee.a43 aAmertcan Rys Co. -|May -----] 249.155) 225.686) 1,102,983] 1,004,100 which owns ail of the stock of the New River Fuel Co., for 
14.432 ‘ AE. Ry /April -----| "as! *Seeai| en bee - ‘413 | the eighteen months since its organization on July 1 1905 
45/578 Birm Ry Lt & Power] April ----- 184,636) 155,947| 721,765) 592,111 | is given at length on pages 1491 to 1494. The report shows 
4,513 ap aa a etiad 16'880) 18'378| $705 oe ite the earnings of the New River Fuel Co, and gives a balance 
aeakek Central Penn Trac, - _|May -----| 64,030) 57.357) 281.284 254,748 sheet of the latter as of Dec. 31 1906. It also contains a 
° rl Con Ry Gas& May : 61,399) 52,879 280,670 259,181 seri ; > r “rties me Sonor en 4 
12°340 Gatago-h Mile iiicc.taiey _ 89'282| 69'813| 337°517| 2477317 de scription of the properties owned and disc: sscs the plans 
55,865 dChivaro & Oak ParkiMay —__.-| 721558} 71.520} 358/348) 354/351 | for their future development as well as facts in regard to 
84,547 — be egy he E i ----- Hips Seem §6gan Gee sen’see the origin and manag-ment of the New River Co.—V. 84, 
yt see Dalla: Elec Corp’n. Bere; = 87.324 78,327 Pe 78,327 | p. 935, 576. 
‘ troit Jack'n *hic}4th wk May 89: aan oee 691 x : : P 
£6,062 { Detrolt, United Ry /4th whMay 170,167) 136.867| 2,463.608) 2,175,562 United Shoe Machinery Corporation. 
99,004 uluth Street Ry-_--|2d w une 15,989 15,715 345.789 319,683 > “Pt id 7 Pane on7 
18809 Past St Louis & Sub-|May _—__- 178/988, 159/183, 814/750} 733,138 (Report jor Fiscal Year ending March 1 1907.) 
e * > - . | . . rT bad . . 
39,156 } 8 ty PO ele 37,906) 81,440; 152,108) 116,073 President Sidney W. Winslow is quoted as saying: 
7,054 Vailey Traction - | April a 93,940} 79,543 360,958 311.631 Addttions.— During the year the addition of 60 % to the factory at Beverly 
8.781 Galveston Electric Col Sordi sada 26,267} 22,618 102,317 79,576 | has been pp nye and machinery is now being ‘Installed. The four main 
Georgia Ry & “lectric| April ----- Sep Gee fectase lj etat buildings of that factory now have a length of 820 feet each and the fluor 
*f.685 Havana wlectric Ry.|WkJune 16} 33,955; 30,082 795,273 698,723 | space is over 17 acres. In England and Germany the factory additions 
2,144 Honolulu Rapid Tr are well under way and the facilities for manufacturing in those countries 
16.535 wand Co ......-.-- April -.... 29,662) 28.057) 118,654) 111,245 | will soon he greatly improved and extended. 
9 ‘121 Houghton Co St Ry - -|/ ‘April ie 19,387| 17,966 70,951 61,72 General Results.—During the fiscal year the business both in this country 
oe Houston Electric Co- April -----| 53,541] 47,173 204,138 173,846 | and abroad has steadily increased and the active demand for our machinery 
6,157 Illinols Traction Co_-|May - -| 293,875| 229.497| 1,399:198| 1,122'882 | bas taxed the facilities of our factories and bas necessitated a large increase 
5,714 Jackson Consol Trac- \March care 11,115) 10,191 30,542 28,991 | in our Investment in merchandise, materia! and stock In process. oa 
2176 Jacksonville Elec Co_| April ...-- 29,914) 26,226 125,853 98,949 | this country the number of machines out under lease March 1 1907 w 
34.563 Kan City Ry & Light! April ____- 472,666) 435,908) 1,85 57,777, an Increase for the near of 8 877. 
6 pi Lex & Inter Rys Co. - Ant il.....| 40,852} 40,049 157.2 Legisiation.—The so-called “Shoe Machinery Bill” recently enacted In 
952 Madison & Int lrac- pril . eae 11,500 8.865 45,676 35.552 | Massachusetts, if it shall be held by the courts to be constitutional, will 
8 820 Manila ElecR&L Corp) March - 78,000} 72,500 229,000 220,880 | require certain modifications of the lease contracts under which the com- 
1,100 Met West Side lev_-|May -_...| 234,705) 211,939) 1,158.017|) 1,023,180 any and Its predecessors have conducted the greater part of the business. 
0,571 Milw : lee Ry & Lt Co} April -_._- 4 300, 688) 270,479) 1,188,369) 1,075,038 t can have no ill effect upon the prosperity of the company. It is to be 
Milw Lt Ht & Trac Co April - | 52,143) 46,614 208,423 177,051 | abplicabie, if at all, to contracts to be made In Massachusetts in the future 
Montreal Street Ry Wk June 1: 5) 74! 590) 65,015, 1,509,455! 1,320,168 and is not to affect the obligations of the existing contracts In that State. 
fae Nashville Ry & L ght) SD scariest 124 'B57| 109,572 484,144 423,504 | To meet the requirements of Massachusetts Shoe Manufacturers for addl- 
7 863 NJ& HR Ry&Fy Co|May ----- | 44,553) 41,951) _ 160,555 144,671 | tional or improved machinery, contracts which are not within the prohi- 
1,829 N O Ry & Light Co__| April _-__-| 482'128| 4901578) 2,077'841| 1,981.909 | bitlon of the law will be offered, which we believe will be acceptable to the 
8 487 Nor Ohlo Trac & Lt__/April .__.. | 182,844) 117,366) 508 727 ‘451.973 | shoe manufacturers in the State, even though the terms of the modified 
| 
8,110 Norf & Portsm Tr CojApril -.. --} 187 997) 128,605) 629.014 495.378 | contracts may be less favorable to the shoe manufacturers than at present. 
Northwestern lev May .....] 146; 016! 126, 710} 680 888 627.932 | (V. 84, p. 1872.) Pending legislation in Great Britain, if enacted, may 
tions Oklahoma City Ry..|March -..-| 19.012 2} 11280} 47.924 29,553 require modifications of the present forms of lease contracts In that country, 
3 and Peekskill Light & RR|/May --- 12,424) 11,023) 59,311 50,757 | and may oblige the British company to build a larger number of its machines 
| 
1906, Puget Sound Elee Ry/April ----- | 134,516] 105, | ae oy: eas in that country than heretofore. With the extensions to its factory at 
year. Rio de Janeiro Tram| | | Leicester, England, now under construction, and with the provision It has 
t and Light & Power. — — | 487.965) -_.... 1,883,902 ie re made for further extensions, the British company can comply with the pro- 
3 and Rockford & Interurb|February -| 37,365) 32,685 76,814 67,981 | posed law without !esse ning its profits or materially affecting the growth 
St Joseph ine Ry Lt | ‘ | of its business. 
eat 2ower Co..|May .....| 67,896) 8,001 329,183) 320,396 CK SHEE > TINIE . . . ‘pEY © » ann r 
Sao Paulo Tr Lt & P|Mareh - 103'718| 164.780) 850,147) Senge | SAUCHCE SEmET Of UNE ee ee Cae oe 
Savannah «lectric Co/April _..--| 46,913) 49,872) 183,469) 192,611 ae egy Pgs , . 
's—— South Side levated |May _. - 170,314) 141,282! 758,180) 709,225 1907. 1906. | 1907. 1906. 
rious Syracuse Rap Tr Ry-_|May ~----- 102,889; 87,573| 490,580! 425,578 Resources— $ s | Ltabtlittes $ s 
ar Tampa _ lectric Co__| April -| 42,383!) 36,937) ._ | Cash .-- 1,203,425 531,659} Common stock 17,857,687 16,248,637 
7 : Terre Haute T & LCo F February: -| 69,081) 54,902) 145,552 114,733 | Acets. receivable. - 1,016 9,289) Preferred stock 9,344,725 9,286,700 
Toledo Rys & Light.!April - 164,473; 156.396) 660,890! 616,543 | Stock in other cor- | Accounts payable 450,000 
0,890 Toronto Railway Wk June15| 65.572) 56.794 porations 31,193,701 25,946,048 | Surplus... - 5,195,730 501,650 
4,700 Twin City Rapid Tran 1st wkJune| 122,138) 110,376 2,437,551 2,177,795 
7.980 United RR of S F.__ February -/2509,504) 562 906,21 ,047,408) 1,164,116 Total s- 32, 398, 142 26,486,987| Total is, 142 26, 486, 987 
8,318 United Rys of St L__' May ---| 947,337) 911 573) 4,326,422) 4,050,558 | BALANCER SHEET OF UNITED SHOE MACHINERY CO. OF NEW JERSEY 
Whatcom Co Ry & Lt, April ..--- ind. 2u 263) 109,063) 85,064 | 53 THE OPERATING COMPANY, MARCH 1. 
_—_—__— 1907. 1906. | 1907. 1906. 
a Figures for the month In hoth 3 years ‘include ¢ operations of the Scranton Assas— 3 | LAabiltties & 
Ry.,. acquired Jan. 1 1906. » Figures are from Feb. 1. c These figures are | R-al estate 239) Capital stock 20,772,894 20,772,894 
for consolidated company. d These are results for main line. f Now In Machinery Accounts payable 431,601 374,237 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit | Stock in process. 4 3,152,273 | Surplus 11,126,350 8,774,606 
Monroe & Toledo Short Line Ry. hk These are carly preliminary returns; | Cash & debts rec'le 5, ‘602,680 5,630,705|Machinery reserve '222/218 222,218 
decrease due to earthquake, fire and strike among employees, Aug. 26 to | Pa ent rights- 400,000 400,000 | Insurance... . 13,066 =... 2s 
pt 5 1906. — pope op Stk. 
: : one > , bds.of oth.cos_17 317 17 O87 ,947 | 
|. Street Railway Net Earnings.—The following table gives | Miscettancous - s i 4 101/069] 
= = t 1 thi e - oe Cree .e oa A! r t : ‘ing ail Total .......--32,566,047 30,143,955! Total . _. 32,566,047 30,143,955 
eported this week. A full dets d s.atement, including al a 7 ve 7 : : 
pe > : ee The ‘Boston News Burea‘y’’ furn’shes the following, show- 


roads from which monthly returns can be obtained, is given]. 7. Uh du THE im tha muses of wsadeinee 
onee a month in thes® columns, and the latest statement of | ‘78 = scape en of nea y 0% in the numb>r of machines out 
this kind will be found in the issie of June 1 1907. The | 0? : gts os ay oa: : + pty ” Men eer 
next will appear in the iss ie of June 29 1907. of the company’s new BY pee ee Syeweeey + See -: 

GROWTH IN NUMBER OF MACHINES LEASED 

















——Gross Earn'gs——- ————-Net Earnings—— 
Current Previous Current — Previous | March 1 1907______~_~.-----57,777| March 1 1905_-_-- 42,136 
Year. Yeur. Year. Year. March 1 1906. 48,900} March 1 1904____. -----34,105 
Roads $ $ $ On March 1 1901 there were 25,605 machines out on lease. 
Aurora Fligin & Chic Ry .May 116,415 102,533 54,543 46 803 . { , . »¢ 2@ ae 
July 1 to May 31 1,1961047 1,062,666 544/221 477,317 As to stock dividends, earnings, &c., see V. 84, p. 1433. 
Charleston Cons Ry Co.May _ 61,399 52,879 23,761 20,230 American (Bell) Telephone & Telegraph Co. 
Mch 1 to May 31 172,858 154,875 63,000 58.875 (Reports of Sub-Com ‘es for Calendar Year 1903.) 
Chic & Milw | lec May 89,282 69,813 56,023 43,368 Sports of Sud-Lompanis for Uarenger {ear SuNU.) 
Jan 1 to May 31 337,517 247,317 176,989 130,779 Below will be found the reports of the leading sib-com- 
633 Cleve Southw & Col. ---May 66.993 54.219 = 28.174 = 24.017 | panies which issue printed annual statements. These com- 
East St L & Suburban.-May 178,988 159,183 83.453 80.161 panics - pdhecpne ged. the -_ rican Tel rgd & lele- 
Jan 1 to May 31 814,750 733,138 365,552  357,.270| graph Co. through ownership of a majority of their issues 
7 “ “ae pe 
El Paso Elect Cos_a Apr 37,966 31,449 6,663 11,357 | of capital stock, except the Southern New England Tele- 
Te r 3¢ 52 . O73 3 5 a . , . gt . 
Jan 1 to Apr 30 152,106 116,973 30, 165 38,41) | nhone Co. and the Bell Telephone Co. of Canada, in each 
| j Prac ‘o_a a 93 875 ° 7 F = . . r P p nN 
i Se eect Oe ee ey ee eee ee ae ee get -44e | of which oniy a minority interest is held. The parent com- 
Peekskill Lt & RR May 12,424 11,023 4,863 4,798 | Pany, in its report for the calendar year 1905 (V. 82, p. 699), 
ir Jan 1 to May 31 59,311 50,757 23,587 21,838 | gave the perecentag® of iis holdings in each of the s ibsidiary 
g } £ £ 
7,868 ae | Else (O.9....Apr _S00as 35.303 19.800 corporations, and in the absence of later returns we repeat 
——e Ji Apr 3( 2'783 70.67 , ig , ; 
| 576 “i “ee a” AD ta age 9.030 aoe th’s pereentag?, no materia! change, it is understood, having 
. am ec Co_2 Ap 36,9 b 3,236 rin r r - pes ‘ 
3,628 Uni rr Rys of St . n an oi1673. 323.289 a3. 169 | *@Ken place. The Michigan State Telephone Company oper- 
i ys 4.8 a} { 67: 25,2 353 if - ° ° 4 A 
= Jan 1 to May 31 4,050:558 1,398:740 1.484.010 | ates under license from the Boll interes‘s, but is not controlled 
4 iis eiaistihantaa’ vital sins Galais ala iain ctl by the latter. A complete I'st of thes bsidiaries was given 
a € eainings here give are @ er deducting tz cs. “ ba 6 > 
! b Net earnings here given are before deducting taxes Y ae th c A ge be aking aa pied ee Ww 
781 : é ork Telephone Co., which has long paid dividends of 6% 
} 626 Interest Gane sat ae ‘nhl per annum; of its $50,000,000 capital stock, 64.43% was 
5,244 —Int., Rentals, &c.— Bal. of Net E’'ngs.— a 7 ati fi . : . ® . rye 
977 Cunca  " Peestos | tae Seems 1OR eee; 31 1905 own d by the parent company . As to the 
Year. Year. Year. Year. growth of the b: - ness in New York City sce the report of 
--- Ro $ $ $ $ ‘ e Tele :C e -V 
Aurora Figin &Chicago-May 26,414 24,939 28,129 21,864 | the New York & New Jersxy Telephone Co. below. V. 84, 
July 1 to May 31 291.311 269,079 252.910 208.238 | p. 1369, 1250. 
Charleston Cons Ry Co. May 18,516 12,957 10,245 7,263 ; ; 
~ Meh 1 to May 31 40:530 38.901 22:450 19,974 Bell Telephone Co. of Missouri. 
El Paso | lec Cos _Apr 4,815 3,808 1,848 2-349 (Report jor Fiscal Year ending Dec. 31 1905.) 
Jan 1 to Apr 30___-_-- 18,512 15,087 11,653 3,329 TI ‘ an i: Og nr 
1e Americs elephone & Telegraph Co. owns 66.279 
Savannah "lect Co Apr —-:11,828 10,977 4,333 8,913 he American _ phone & Telegrap es oe oe 
Jan 1 to Apr 30____-- 46,625 43.689 16,158 26.990 | of the capital siock. 
Tampa Elect Co_.-- Apr 766 Nu 9,164 13,239 Results for Calendar Year 1906. 
United Rys of St L- -May 230,831 231,842 04,458 121,327 | Gross earnings ...$1,669,811| Net earnings --- ---0<--$417,797 
Jan 1 to May 31-- . 1,155,458 1,159,068 243,282 324,942 | Operating expenses._.... 1,252 014) Dividends. nee tdescads 416 ,368 
z After allowing for other income received. Net earnings - - - oon $417,797| Balance, surplus- - -- -- - - - $1,429 
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Capital per 


Stock. Bonds. No. Stattons. Station. 
$6,391,250 None 42,843, inc. 41.9% $149 
4,916,825 None 30,187 inc. 37.2%, 162 





The new stock (about $2,028,000 sold at par to shareholders of record 
Feb. 26, it ls understood, increased the capital stock to $8,788 ,000.—V. 84, 
p. 510. 

The new stock (about $2,028,000) sold at par to share- 
holders of record Feb. 26, it is understood, increased the 
capital stock to $8,788,000.—V. 84, p. 510. 

Bell Telephone Co. of Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1906.) 

President U. N. Bethell on Feb. 9 1907 said in substance: 

Stock.—The treasury received from new stock issued at par during 


1906 the following sums: in April, $3,992,050; In November, $2,893,350; 
a total of $6,885,400. Of the stock offered to stockholders at par during 








the year $8,957,450, or 99.65% of the total offered, was subscribed for. 
There remains to be paid on this subscription $2,072,050, which is due 


Feb. 15 1907. On Dec. 31 there was held in the 
disposition of the board, $58,050 of capital stock. The total authorized 
capital stock at the end of the year was $30,000,000, and the total issued 
22,878,433. The company has no bonded debt and no real estate mort 
gages. Its capitalization is represented by property at a fair and legitimate 
valuation. Franchises, or the privilege of using public highways, have not 
been capitalized. 
Extensions and Additions. 


treasury, subject to the 


—To meet the rapidly increasing demand, large 
additions to the plant were made during the year. Twelve buildings, 
specially designed, were completed, nine of which were put into service. 
In all, the company owned on Dec. 31 1906 49 bulldings, including those in 
process of construction. No less than 771 miles of underground ducts 





were added to the exchange systems In 1906, 390 miles being added in 
Philadelphia. There were added to the underground cz able plant 1,821,500 
feet of cables, bringing the total of such cables to 5,875,000 feet. The se 
underground cables contained an aggregate of 242, 600 miles of wire. 
Through underground lines from Trenton, N. J., to Phila ee, and 
thence to Wilmington, Del., were completed. Approximately 118,600 
stations, or 72% of the total in service at the end of the year, were in 


exchange centres which were connected together by underground trunk lines. 

The successful operation of long telephone lines in underground cables 
has been made possible by the use of ‘loading colls,"’ the remarkable inven 
tion of Prof. M. [. Pupin. Of the total mileage in Philadelphia at the end 
of the year, 91% was In underground cables. On Dec. 31 1906 there were 
2,505 miles of poles and 36,300 miles of aerlal wire In the system. Of the 
total stations, approximately 97 % were served from central offices equipped 
with the common battery type of apparatus. Of the stations gained during 
the year, 18,053 were In business houses and 21,368 In residences. Of the 
164,211 In service, 91,119 were In business houses and 73,092 were in resi 
dences. The number of private branch exchanges was Increased during 
the year by 1,282, 








in connection with which 8,823 stations were installed. 
COMPARATIVE STATEMENT. 
1906. 


1905. 1904. 


1903. 


Stations Dec. 31 including 
controlled companies 
Telephone earnings 


_ 82,497 
19,702 








Expenses, includ. Int , &e 2,810,803 
Net telephone earnings. $1.; 5,694 $748, 899 $614,698 
Other Income ‘ 2,869 196, 357 315,542 
Total net Income. .$1,668, 674 $1,278 ,562 ” $¢ 45 >, 256 ; 
Dividends (6) 1.241.421 (6)899,068 (6)836,010(7 14)8! 





$77 873 
1906 aggregated $6,418,788, 


to surplus_ $427 $379,494 $109,246 
additions to construc race account in 
Underground plant, $2,968,931; aerial plant, $1,340,066; 


real estate, $813,894. 
PROFIT AND LOSS 
1906. 1905. 


Balance 
The 








equipment, 
,295 ,897; 


ACCOUNT. 


1906. 


1905. 
$s 






$ Expenses— 
8,999 4,222,676 |General and taxes. __ 
Procuring & handling 
18,852 traffic... ‘ ° 
6,183 | Maint.,insur& rentals1, 105. 


Earnings 
Exch. & toll service 
Private & leased lines 
and instruments__ 
Dividends &interest. 2 
Real estate & sund.. 2 





5,17 
27,161 











68.776 186,686| Real estate, int., &c 73,969 
Total 5,501,313 4,434,397| Net ine. ac above 1 668 ,67 4 1,278 
BALANCE SHEET DECEMBER 31. 
1906. 1905. 1906. 1905. 
Liabilities— $ 5 


Assets— 3 $ 
Construction y 
Real estate 
Stocks and bonds. 
Bills & accts. rec 
Supplies, tools and 





578 | Capital stock. 

598 271 Surplus 

101,000 | Accounts and bills 
675,028 payable _. 
Dividends - ‘s 


22,878,433 15.9 


é 033 
« 2,412 2 164 1 268,494 841,241 





1,900,289 
3 4 








furniture 378,304 340,277 | Other reserves... 31,369 30,575 
Cash _. - 1,018,081 27,712] 

Total. ... 26,421,633 19,063,867| Total_. ee 12 1,633 19, 063, 867 
—V. 84, p. 1054, 451. 


Bell Telephone Company of Buffalo. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 50.23% of the capital stock. 

The following comparative statement was issued on Feb. 
16 in connection with the offering to shareholders of reeord 
Feb. 11 1907 of the right to subscribe at par for $1,452,000 
new stock to the extent of one share for every five shares of 








their respective holdings. Subscriptions under this offer 
were payable April 16 1907. 
RESULTS FOR CALENDAR YEARS. 
1906. 1905. 1904. 1903. 
Number of stations. ._- ae. 870 45,563 36 611 29,863 
Gross earnings . $1,5 4 $1,400,264 $1,239,212 $1,086,489 
Expenses (incl maint. 1 O01 $45,145 783, 671 643.123 











555,118 $45 52 
__ 368; 000 


~ $192, 





Net earnings non 341 
si 327,918 


$571 ,62 23 
Dividends (6 °%)- 4 


600 


$136, 023 





To depreciation ---- 


z Official; 


$101, 731 


apparently given after making other deductions of $16,471. 
GENERAL BALANCE SHEET DEC. 31. 





1906. 1905. 1906. 1905 

Asset3s— $ | LAabiliztes— 
a .7,422,733 6,146,704|Capital stock. _._._. : P 260, eee 6,050,000 
Real estate _ . 496,610 467,447) Surplus.........-- 1 ae 1 8 
Contracts & licenses. 210,000 210 ,000| Reserve accounts... i 8 
Supplies, &c_- .. 365,410 248,546) Bills & ace’ A pay’ blel ,36< 3519 . 
Cash .... 55,401 78,412 | Bonded debt -...-. None "None, 
Bills & ace’ ts receiv_ 267,451 223,960} 

Total -.. -8,817,605 7,375,069] Total .........-.. 8,817 ,605 7,375,069 


“Dividends at the present rate of 6% per annum have been pald oie 
ruptedly for over 25 years. It has been our custom to charge off to De- 
reciation surplus earnings above the amount necessary for dividends. 
he population of the territory served, comprising seven northwestern 








counties of New York§State, was by theCensus of 1900 about 858 ,000'and 
now exceeds 900,000. The company has no bonded debt. The cost of all 
extensions and additions has been met out of earnings and by the sale,of 
new stock at not less than par.” —V. 84, p. 573. 


Central District & Printing Telegraph Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1906.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 66.94% of the capital stock. 
President D. Leet Wilson, under date of Feb. 14 1907, says: 


The growth of the past year has been by far the largest of any year in 
the history of the company. There was a net gain of 68 private branch 
exchanges. At present we are operating 37 main exchanges, 153 branch 
exchanges and 406 private branch exchanges During the year toll sta- 
tlons were established in 43 additional towns, making a total at the close 
of the year of 1,086 cities, towns and boroughs in which stations are oper- 


ated. The total mileage of subway owned Is 117 miles and 3,451 feet; 
total mileage of ducts therein, 778 miles and 90 feet. Common battery 
switchboards were installed during the year in seven exchanges. The 


$1,288 636 invested in real estate covers your general office and exchange 
pana 7th Ave., Pittsburgh, Pa.; also in 19 other exchange and office 
ulldings. 

To provide for our debt on Feb. 1 1906 there was offered to our stock- 
holders $1,000,000 of new stock, all of which was subscribed and paid for 
at par. There was expended during this year $1,737,531 for real estate 
and extensions to the plant. To care for these expenditures and to provide 
for the growth of the business during the coming year, your board will, no 
doubt, authorize an additional issue of stock at an early date. (Stock- 
holders of record March 15 1907 were — d the right to subscribe at par 
($100 a share) to and including April 15 1907 for $2,000,000 new stock in 
the proportion of two shares for every eleve n shares held, subscriptions to 
be paid and certificates of stock to be dated May 1 1907.—-Ed.) 


















Exchange Tou Private Sub- Total 
stations. stations line. license. stations. 
Dh, Oe WN inncccumn 92,536 5,166 2,671 4,238 104,611 
ss 2 eee 74,189 4,632 2) 275 1,642 82,738 
RECEIPTS AND EXPENSES. 
1906. 1908. 1906. 1905. 
Revenue $ Exrpenses— ~ 
exchange 2,4: 50, 117 |General en a 663,142 601, 859 
Toll___. . 734,225 | Operating 804,931 661,75 
Private line__ 150 | Maintenance 1,210,571 
Real estate 3¢ 95 »,067 |Rentaland royalty... 1¢ 
Dividends «& interest. 358 457 | Private line wen 








Sub-licensee _ - 10,082 5,809 | Real estate 
Miscellaneous 10,475 8,667 | Int. & miscellaneous. 47,765 
Total ~ 3,90L,311 ¢ 292 Total 2,948,558 2 2,46 2¢ 
Net earnings. ----.- SPAT T A ae ‘ : ‘ 952,75: 902,471 
8% dividends. _- ee SP PC ai oinant 860,000 800,000 
Amount added to surplus. ._- ciate. ae 102,471 
BALANCE SHEET DECEMBER 31. 
a 106. 1905. i. 


1906. 
$s 

















Assets— $ Liabilities — 
Construction 11, 720, 418 10,22 57 |Capital stock. ____11,000,000 10, ooo, 000 
Supplies 291,500 16 6 | Surplus__ 25 580,573 
Tools and te ams - 28,356 7 4| Accounts pay: able_ 13 407,378 
Real estate - 1,288.6 5| Bills payable 000 701,000 
Accts. receivable 144.5 t 3 | Reserve, unearned 
Cash 158, 379 17,861 rentals, taxes, &c 261,833 171, 513 
Total_._. 13,932,151 11,860,465| Total 13,932,151 il. 860, 465 > 
—V. 84, p. 510, 4: 


Chicago (Bell) Telephone Company. 
(Report jor Fiscal Year ending Dec. 31 1906.) 

The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 52.04% of the capital stock. 

President Arthur D. Wheeler, under 
says in substance: 

Payment under Ordinance of 1889.—In 1906 $451,481 was paid to the City 
of Chicago on account of its demands under the ordinance of 1889, which 
provided for the payment to the city of 3% upon the gross receipts from 
the telephone business done within the city. This makes a a of $1,- 
393 .987 pald to the city on claims under that ordinance (V. &2 454, 572). 

Plant.—The net Increase In telephone stations in service !s 27, 611: of this, 
18,789 was In the Chicago exchange system and 8,822 in the suburban and 
rural districts, partly within and partly without the Chicago limits, connected 
with the various other éxchanges which the company operates in Illinols 
and Indiana. The grand total of telephones in service for subscribers at 
» end of 1906 is 170,834 (Chicago exchange system 123,177, suburban 
47,657), of which 101,398 are upon measured or message service rate; 
78 '% of the stations In the Chicago exchange system are upon measured 
service basis. The damages and loss occasioned by climatic conditions in 
January amounted to over $100,000. ° 

Underground construction from Chicago to Kenosha, as a part of an un. 
de laa system to Milwaukee, was carried forward during the yearh 
The use of underground cables for such distances becomes possible throug 
the use of loading coils embodying the great invention of Professor Pupin 
Our real estate operations druing the year have included the erection of ex 
change buildings at Irving Park, La Grange, Wilmette, Blue Island and 
Wheaton and for the Chicago sub-exchanges to be known as Edgewater and 
Kedzie. Additional land has also been secured. Plans were completed 
and bids received for the erection of a large building adojining the main of- 
fice on Washington St., Chicago, to provide opportunity for growth of the 
Main exchange. The building has not been commenced. 

The stockholders should know that the practice and views of the company 
since 1889, which the Supreme Court has now indicated to have been er- 
roneous, were openly and In good faith entertained, and were in harmony 
with prior decisions of the Supreme Court. 

Negotiations.—The company has been in continued negotiation through- 
out the year with a committee of the City Council of Chicago upon the sub- 
ject of an extension of ordinance rights within the city. 

Extensions and Additions.— Pending action by the City Councll, the stock-- 
holders have not been asked to invest additional money In the plant, as It 
has seemed reasonable that the terms of the ordinance under which such in-’* 
vestment could be made should be ascertained. The plant Increase, theres 
fore, has been made by the expenditure of practically all the reserve fundsl. 
your surplus and borrowed money. It is obvious that further extension , 
should not be made until warranted by the investment of additional Spey 
The operating efficiency of the company in its Chic. ATO EXC hange system 
with great difficulty, approximate d the company’s high standards. T 
disturbances and uncertainties of litigation and of negotiation with the city 
have compelled the company to fall behind that ample margin of pro- 
vision for the future which it has always sought to maintain. At the lowest 
estimate, $6,000,000 should be exper ‘ed In 1907 if the changes and exten- 
sions contemplated should be necessitated by the passage of an ordinance 
—— oe basis now under consideration by the committee of the Chicago 

ouncll. 


date of Jan. 16 1907, 









EARNINGS, EXPENSES, &c. 








1906. 1905. 1904. 1903. 
Number of telephones- _ 170,834 143,223 117,893 101,187 
Conduits (miles) _----.- 389 335 254 235 
Miles of wire— 
tnderground _..__- 248.939 187,231 161,202 149,234 
In aerial cables__-__. 53,031 51,711 46,697 40,480 
., 57,016 52,213 45,189 41,484 
$ $ $ $ 
Gross earnings -_-._----. 7,907 568 7,131,342 6,373,116 5,534,590 
Operating expenses_-_- 6,289,424 5,504,531 4,809 ,500 4,113,246 
Net earnings... --. 1,618,144 1,626,811 1.563 ,616 1,421,344 
Divid’s pald (10%)_... 1,400,000 1,400,000 1,400,000 1,274,835 
I éeciveng neon 218,144 226,811 163,616: 146,509" 
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BALANCE SHEET DECEMBER 31. 











1906. 1905. 1906. 1905. 
Assets— $ Ltabiltttes— 3 % 
C—O 16,706,426 14,317,138 |Capital stock--.... 14,000,000 14,000,000 
Real estate and Reserve for taxes. 232,389 
buildings ...... 1,764, orf 1,509,895 | Reserve for renew. 1,651,536 1,276,392 
Material ........ 388,1 216,394| Reserve for un- 
Investments --..-.- 93, Sn 104,263| earned rentals... 34,242 38,122 
Bills and accounts Reserve tor insur.. 175,000 150,000 
receivable ..... 605,619 173,576 | Reserve for doubt- 
Furniture, fixtures, «ful accounts. - -- 82,362 43,363 
_ Sacer . a Res. for bidgs.,&c. 63,423 37,560 
CR annccéuanaex 19,085 251,321|Reserve for out- 
standing tickets. 854 3,892 
Bills & accts. pay. 2, a7 Sol anode 
Surplus.......... 1,073,339 855,194 
adsciseadiimmibaien 19,791,436 16,572,589| Total..........19,791,436 16,572,589 


» 34, p..573, 161. 


Chesapeake & Potomac (Bell) Telephone Company. 
(Report for Fiscal Year ending Dec. 31 1906.) 
The American Telephone & a hy be, Co. on Dec. 31 1906 
owned 57.06% of the capital stock (V. 82, p. 699). 
The report signed by President U. N. thell, under date 
of Washington, D. C., Feb. 9 1907, has the following: 
Net Gain in Stations and Number tn Service at End of Year. 


Wash’ton. Baltimore. Elsewhere. Total. 
In service Jan. 1 1906... ..- 21,202 23,285 8,133 52,620 
In service Jan. 1 1907__.--- 27,043 31,155 11,969 bd 
Per cent of gain........... 27.5 33.8 47.1 33.3 


Additions to construction account 1906, $2,038,779, viz.: Underground 
lines, $628,173; aerial lines, $585,672; equipment, $824,933. 

For construction and other purposes the company borrowed upon Its 
notes during the year $2,325,000, making outstanding bills pay able $7,- 
024,000. The American Telephone & Telegraph Co. added to its invest- 
ment in real estate for your company’s use $312,950, making the total of 
such investment at the end of the year $1,217,465. Through the sinking 
fund, $26,000 of mortgage bonds were canceled, leaving the bonded debt 
$1,344,000. 

The work of extending the plans. portic rticularly in Washington and Balti- 
more, was actively prosecute: ashington the capacity of the vari- 
ous central offices was considerably increased, and the construction of a new 
central office was almost completed. The underground conduit system 
was extended by the addition of 108,452 feet of conduits, comprising 
423,298 feet of ducts, making the total conduit in the District 413,225 feet. 
Within the fire limits, Mey 99 % of the total wire mileage was un- 
Comnenes. or otherwise so disposed of as not to be upon streets and ave- 


nu 

in ‘Baltimore, the new 9-story St. Paul exchange was successfully opened 
early in thefyear, and additional — ment was installed in several other 
offices. The old buildingson St. Paul St., which was badly damaged by the 
great fire, was disposed of. The underground conduit system in Baltimore 
was greatly extended; 95,978 feet of conduit (comprising 497, 458 feet ol 
ducts) was constructed (making the total conduit in the city 367,295 feet.—- 
Ed.). Of the total wire mileage within the fire limits Dec. 31, approxi- 
mately 95 % was rca or otherwise so disposed of as not to be upon 
public streets and avenue; 

Outside of the District of Columbia and the City of BaltImore, 19 central 
offices were established or acquired, 402 miles of exchange poles erected 
and 5,462 miles of exchange wire laced. The interurban trunk line plant 
was aiso greatly extended, 70 miles of pole lines and 1,440 miles of wire 
having been added thereto during the year. 

In 1902 the company discontinued the payment of dividends, and it has 
since vigerousty carried forward a comprehensive plan of develo ment. 
On Jan. 1 1902 it had 15,548 telephone stations and on Jan. 11907 70,167, 
an increase In five years of 54,619, or 351.42 °%, notwithstanding the great 
Baltimore fire. Your board believes that no other course was open than 
that which has been*followed, although it has necessitated a heavy floating 
debt. This debt and the investment by another company in real estate for 
this company’s use have reached such proportions | that it will soon be ad- 
visable to make some adjustment of the company’s finances with a view 
to a more sound and permanent arrangement, and that funds for further 
extensions as the business develops may be obtainable. 


EARNINGS AND EXPENSES. 














1906. 1905. 1904. 1903. 
Earnings— $ $ s 
pacmenge haeieainieie . 2,093,556 1,668,481 1,257,241 1,104,011 
c, eee RED eS 214,666 174,261 122,404 90,319 
Reai estate _ e ee 117,142 89, 751 66708 45,892 
eee __ 26, 712 243 22,291 23,609 
Sere 2,452,076 1,953,736 1,468,644 1,263,831 
Expenses— 
General and taxes. - - - - - 308 333 240,230 222,542 166.795 
I as, cai sesiniglhcinassaiinh tasieent 583 536 500,022 424,117 288 333 
Maint. & reconstruct’n- sane 180 527,096 638 ,664 531,051 
I ic i seventies cht titan 2,345 102,124 84,697 53,001 
(ees 133° 180 92,891 80,165 33,567 
GE eccndennnnaen 1,998 2,183 631 3,689 
in sa etntiitiin sont 1,858,572 1,464,546 1,450,816 1,076,436 
Net earnings.........-. 593,505 489,189 17,828 187 395 
Deduct— 
Interest charges - - -. a 365,417 281,169 232,054 183,426 
Sundry adjustments- -- - 152.406 ee. enous 1,326 
BNE. cancenaccte sur.75,682 sur.60,860 def.214,226 = sur.2,642 
BALANCE SHEET DECEMBER 31. 
1906. 1905. | 1906. 1905. 
Asseats— $ $ | LAabtlittes— ~ 
Telephone plant, |Capital stock (par 
contracts & lic._10,103,000 8,064,221; $100) _...._._- 2,650,000 2,650,000 
Real estate ---.-- 178,275 244,381! Bonded debt. -_.- 1,344,000 
Furniture &fixtures 32/778 25,440/ Bills payable. --__- 7,024,000 
Tools and teams... 2 ene {Accounts payable. 254,943 
Materials &supp.. 631,548 436,004| Reserves _......- 163,3 
a— receivable.. 407, po 508,032 | Surplus. .......-- 145,579 69, 897 
SEE 155, 92,984 | 
Stocks and bonds. 21, ‘501 21,501) 
, es 11,581,864 9,302,564) Total........-- 11,581,864 9,392,564 


The additions to construction account in 1906 aggregated $2,038,779, viz.: Aeria 
lines, $585,673; underground lines, $628,173: equipment, $824,933.—V. 84, p. 510. 


Cumberland (Bell) Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 


The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 52.09% of the stock. 
President James E. Caldwell Jan. 21 1907 said: 


The figures indicate a healthy and sunetenties gain in both gross and net 
earnings. The net gain in subscribers was 23,924, making the total number 
of subscribers 165,190. This Fhe was eoveral thousand more than in any 
previous year in the history of the company. To meet the growth of the 
business, your directors on Jan. 3 1907 authorized an increase in the capital 
stock equivalent to 20% of the amount then onmenang. to be due and 
payable in quarterly instalments during the year 1907. This, when taken, 
will make the present eee capital ($20,000,000) 4 taken up and 

aid for. (The limit of capital stock woos a February 1907 authorized to 

Increased from $20,000,000 to $30,000 ,00 Ed.) Sixty-eight new ex- 

were opened and equipped during the year. This made, at the 
ciese of the . 508 exchanges in operation. The company owns and 
occuples bull 9 of its own in 21 citles The number of lineal feet of cable 
purchased during the year was 1,607,024. 931 miles - toll pole routes 








Net Gain in Subscribers Shown in a Few of the Larger Exchanges. 





Subscribers(No.) Increase. aiace | No.| Subscribers(No.) Increase. Total Nc. 
Coateaneess, Se. 753 726 Memphis, Tenn... 596 7,805 

Evansville, Ind... 758 4 '787| Nashville, Tenn_.- 1,348 8,246 
Knoxville, Tenn... 837 3,389 | New Orleans, La... 1,470 13,195 
Louisville, Ky__-_ 1,287 10°399| Paducah, Ky-.--- 527 3,131 


— Jan. 1 1907 there were 1,260 stockholders, holding an average of 134 
shares. 
EARNINGS, EXPENSES, CHARGES, ETC. 
1906. 1905. 1094. 1903. 
Total subscribers Dec. 31 165,190 141,266 121,313 103,744 
Farnings— $ $ $ 




















Exchange service --.-~-.-- 3,643,658 8,126, 128 2,718,592 2,401,305 
TE ««hacecneneceene 1,548,550 1,372,405 1,174,743 969,133 
Private lines... 1,558 1,622 1,504 1,318 
Real estate. .......... 50 515 45, ‘451 44,249 29,592 
Other sources ....... ‘ 140,563 110,816 88,029 78,693 
_ Eee 5,384,844 4,656,422 4,027,117 3,480,041 
Erpenses—- 
General expenses..-.. . 396,132 357,021 325,082 307,598 
Operating expenses -- - 1,150,022 989 629 828,630 697 442 
Maint., reconstr’n, &c.. 1,889,330 1,622,744 1,42 sx 477 1,159,145 
Real estate and miscel_- 11,923 7,577 5,719 6,735 
. eee eee | Fg 2,976 971 2,585,807 2,170,920 
Net ees. - 1,937,437 1,679,451 1,441,310 1,309,121 
rdu 
a EEE 191,433 160,108 121,137 123,544 
Inter 213,567 160,058 146,005 145,487 
Dividends (7%) - 1,129,504 940,691 818,674 766,383 
pee —_ ome 
Total deductions... -. 1,534,504 1,260,857 1,085,816 1,035,414 
Surplus earnings... ~.-. 402 ,932 418,594 355,494 273,707 
Total surplus Vee. 31... 2,343,775 1,940,843 1,522,249 1,166,757 
BALANCE SHEET DEC. 31. 
1906. 1905. | 1906. 1905. 
Assets— & BS |  LAabilities— » 
aaa 22,724,781 19,198,739 oo stock..... 16, hye 4 13,449,650 
Real = and |B — and debs .. 1,065, 1,091,000 
buildings ...... 764,007 645,260 \Surp pcnencene 2,343, O75 1,940,843 
Mate serials ieee’ 560,512 $00'178| Reserve for renew’s 1,003,094 1,114,781 
Stocks and bonds. 74,515 46,611) Bills and accounts 
GR anvccacessse 439,033 258,601) my (net)... 3,024,186 2, nee 210 
or real estate 18,000 1,750 
hee. for cont. liab_ 2,532 2 788 
| Undivided profits. __ 294,211 235,369 
acecesees 24,56 562,848 20,542,391| Total weno n-2-24,562,848 848 20,542,391 


m ‘e4. b. 393, 162. 


Missouri & Kansas Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 
The American Telephone & Telegraph Co. on Dec. 31 1905 
owned 53.72% of the capital stock tv. 82, p. 699). 
President C, 8. Gleed, under date of Jan. 23 1907, says: 


Improvements and Extensions. ee work of expanding and improving the 
property has been pushed with vigor. ‘The new capital invested within the 
year has amounted to $3,389, 361, "his, like a similar amount in 1905, 
was applied for the purchase and construction of new property. In addition 
to this, earnings have been liberally applied for reconstrutcion and better- 
ments. The company has lately completed its construction work begun 
two years ago to such a point as to be able to reduce its construction forces 
by five and six hundred men. 

Stations.—The company now has nearly 100,000 stations of its own and 
about 50,000/other stations co-operatin under various contracts. 

Strike.—In August last about 900 members of the International Brother- 
hood of Electrical Workers and their sympathizers left the employ of the 
company in support of sundry demands in every respect unreasonable. 
The strike laste about two months and was attended by considerable 
violence to persons and property. No concessions whatever were made 
and only the strikers whose places had not been filled and who had not 
been guilty of violence were re-employed. 

Suspension of Dividends.—-Your directors regret the necessity for a tem- 

porary suspension of dividends. It is essential at this time that every 
dollar obtainable be expended for the improvement of the property. he 
wonderful growth of the two States In which the property is located—in 
population, wealth and volume of business—makes it imperative that the 
compnay (in common with all other public service corporations) make 
every possible effort to keep pace with the general improvement. 

New telephone property does not reach its full earning poe until some 
time after its installation and the very rapid expansion of the plant in the 
past three years has provided the company with a large amount of property 
which has as yet barely begun to show its effect on the revenue. This 
property bceomes of greater value each month, and though some time must 
elapse before adequate returns can be expected from it, your directors 
feel no hesitancy in expressing the opinion that eventualiy it will give 
adequate returns. It is believed that the suspension of dividends will not 
be for a period of serious length. 


OPERATIONS AND FISCAL RESULTS. 





Plant Statistics on Dec. 31— 1906. 1905. Inc. 
Number of enepenen. including branch offices... 120 89 31 
GE nvcntehrnsknenesenanann nets 75,481 54,991 20,490 
Number of sub-leonase ERE Se 17,448 12,535 4,913 

Total number of Bell stations..............--- 92,929 67,526 25,403 
Miles of toll - Di MdtniehisknGududennamemhaee 7,686 7,619 67 
GE CEE HD ceccnccancccsonsdcoceseecesdad 42,468 35,38649.7 082 

EARNINGS, EXPENSES AND CHARGES. 
1906. 1905. | 1905. 

Earnings— $ $s | Eaxpenses— $ 

982,274|General __.......-- . 28. 





5,566 

415,472|Operating - -- 472,513 
20,310 | Maintenance - ..- - . - 390,000 390,000 
85,828 |Instrument rentals.. 91,346 68,009 
Real estate & misc... 59,823 53,077 

OE ivcrsawwsan 2,035,421 1,503,884} Total........-... 1,645,312 1,269,165 
390,109 234,719 


211,866 
163,232 212817 


"673,008 424,683 
283,889 189,964 





BALANCE SHEET DECEMBER 31. 


1906. 1905. | 1906. 1905. 
a. | TAabttttes— . s 
Construction - . . .- 12,628,578 9,238,718|Capital stock _.... 3,627,700 3,618,800 
Supply depastanett 757, a seseek | Bon ~ = debt. ._.. 457,000 463,000 
Real estate... .... 380,307 309,784 | Surplus. _........ 9,839 293,727 
Accts. receivable .. 1, 292" 274 675, iWilaccs. | payable ...11,584,696 6,361,194 
 _ Ee 156,092 229,779 | Reserves .......-. 133,497 38, 159 
Stock and bonds... 468,659 252,175) 
Miscellaneous .... 129,155 69,254 | 
china he 15,812,732 10,774,880| Total..........15,812,732 10,774,880 


—V'84, ps 807, 274. 
Nebraska Telephone Company. 
(Report jor Fiscal Year ending Dec. 31 1906.) 


The American Telephone & Le ee Co. on Dec. 31 1905 
owned 58.33% of the capital stock 





were added with 8 151 miles of wire. +. 202A 


President C. E. Yost under date of Feb. 14 1907 says: 
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At the close of 1906 your company hi ad 162 e a eT aiso 41,517 sub 
scribe s’ stations, an Increase over date of 1905 of 8.346 In 
addition, the company was connected by ub-llcense chat act with 36,131 
subscribers cf so called in a ohne nt telephone companies Durine the 
year over 1,200 farmer it were added to our Iist I re were 
9 of our large changes mull and « i { to common batte 944 342 
feet of unde ind conduit was lald » feet of underge nd eabl 
ction $1 39,403, making 
525,567, with a capital 
ccount $558,324 ond in 











St year Gur new South 

louse were completed 
Our new branch office in North Oma $ nearly coripicted nd we expect 
to bewin giving vice from there movrit § We have invested in 
buildings and ground £847,639 During st year indebtedness 
was incre i but the Increased earning city of the pl will pay a 
goud retur in ased deht he ease In exchance sceipts { 
the year over 1905 was $179,089, and the i ise in the toll ceipts 
was $45,346 





TULTS FCR CAIENDAR YF S 
1906 1905 1904 

exchange earnings $1,048,271 
Toll 127.980 
Private line 18,139) $1 51,157 $1,166,415 
Real estate 25 277 
Miscellancous 9 OU 

rotal earnings $1 $1,361,157 166,415 
Ge net il expenses 
(Operating 
Maintenance 1,084,559 906,435 
instrumental rent 
Sub-licensee and messenver 





Miscellanevus 


Total operating expenses 
Net earnings 





CENERAL 
1906. 1995. 
issets 5 

Plant 

Supplies 

Real estat 

Stoc 

Accts. &bills ree 

Cash 





35.600 


4, ont 964 3, 
: Surplus $75,515 





1, 





rotal 5 
V 


84, p. 807 
New Engiand Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dee. 31 1906.) 


The American Telephone & Telegraph Co. on Dec. 31 


owned 58.27% of the company’s capital stock. (See V. 82, 
p. 699.) 
President Thomas Sherwin under date of May 6 1907 says 


in substance: 








General Resuits Compared with 1905 there increase In gross 
revenue of $1,241,755 and In net revenue of ’ rhe number of 
stations added to our exchange lists was 38,621, making the total at the 
end of the year 295,184. Including the subscribers connected with ex 
changes of the Southern Massachusetts, Northern and Aroostook, formerly 
the White Mountain and Vermont companies, the exchange stations op 
erated under the management of this company in Maine, New Hampshire, 





Vermont 


and Massac huse tts, including also a sinall number "a Rhode Island, 
numbered 228 


100, as compared with 185,448 at the end of 1995. In addl 
tion, there were 27,176 stations equipped with Fell telept rones s and operated 
by sub-licensces In small towns and rural districts; making th e num 
ber of exchange and t Ul stations connected with our system 2 ; > =e 
growth of the business has been greater than that of any preceding year. 
Phe telephone system of this company Is now, measured by the number 
of stations connected with its exchanges and toll lines, the second, in fact 
in magnitude in the United States, and there Is scarcely a village or settle 
ment within its territory whose residents cannot avail themselves of Its 

















service. It ls an interesting fact that in the four great centres, New York 
‘hicago, Philadelphia, and what may he termed the Greater Boston, the 
de velopment of the business In proportion to population Is very nearly 


uniform, the latter being silchtly In the lead, with one telephone station to 
every fourteen of the population: while in the city of Bostcn alone the pro 
portion reaches to about one in every eleven of the inhabitants. 

Comparing this development with that of the four largest citles 
we find that in London there was on Jan. 1 1907 one excnanve station to 
each 53 of population: tn Berlin, one in 24; In Paris, on Jan. 1 1996, the 
latest date fo: which statistics can be obtained, one in 46, and in Vienna 
one 


of Europe, 


in 79 
\dditions and 
and the work of 





imprerenents. *stensive additions have been made, 
reconstruction has been vigorously carried forward. The 
latter work has consisted, to a large extent, in the substitution of improved 
switchboards for those of older ty pe, and the replacement of open wire by 
aerial cable in the exchanges to provide for further erowth and reduce 
the cost of future maintenance In replacements 
of 1,300,000 feet of aerial cable have been hune. 
entire length of vur toll clreults has been rearranged 
increasing their efticlency 
arly In the year a part of the 


fourth of the 
materially 


About one 
therety 


territory was visited by two sleet storms, 







































of unusual severity, which involved a considerable addition to tne exnetse 
accounts, as well as loss of revenue while the damayed lines were out of 
service. 

t the 49 exchanges which constitute the Poston and Suburban Division, 
“6 had on Tee. 21 1906 been equipped with relay switchboards of the tnost 
approved form It is exnected that within the next year s.ibstantialiv 
all of the Boston and Suburban exchanges will be equipped with relay 
switchboards 

Suth-licensees A number of local companies, each coverine a consider 
able area of rural territory, have been orzanized, to which the parties in 
interest have conveved their respective properties. this company tecoming 
the majority holder of the capital stock, the manageme it however, being 
lareely entrusted to those having substantial local interests To these 
cor panies we have in many Instances made loans for the extensicn and 
Improvement of the prope tles 

fassac ‘ummissior yet telephone companties deine husiness 
in Massachusetts on July 1 19% can mcder t yrovisior of Chapte 

hy vid d that the \Miassachus tis Hlehway Com 

al supervision of all compantes en d An the trans 

electricity within said Commonw 

ew construction curing the year a cd i to $3 
031,884, of whi $757,581 was for exchange aerial construction, $686,897 
for exchange underground condult and cables, $534,760 for toll lines and 
$1,072 646 for equipment rhe expenditu e for land and buiidings was 

2 147 wenty two new exchanges ive been opened The unde 
system of the company now consists of about 541 miles of condult, 
nine 2.697 miles of duct. 6,539,092 feet of cable have been drawn 

i nderg 

Cor Che expenditure for lines and equipment 
durin yw new construction, $3,051,884; tor repairs 
um totai, $6,097,068, as against an expenditure 
in 1905 2 estimate that expenditure during 1907 
will b v nstructicn and real estat 500,000; for maintenance 
$3,000,000 " > 500.000, 

N During 1906 payment was received for new stock Issued 
unde 1905 and 1906 $3,516,500 aking the outstanding 
capital stoc! Jan. 1 1907 9,761 100 ; 1 installment upon the 
subseription made under circular of June 936 700, has been pald, 
makiny the present issued capital stock, $21 ,65 M7, 800 

B ’ Of the bonded debt, $493,000 was paid off during 196 and a 
further amount of $499,000 of the 6% bonds cf the Issues of 1892 and 1893 


was paid on April 1 1907, and the bonds retired. 
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| joined together by an underground trunk line system. 
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n below: 


OPERATIONS AND FISC 


Statistics. Results of operations were as give 
3 , 1 § 

















1904. 1905 1902. 1901. 

305,221 48 220.749 183,421 142,958 

xchange stations 166 563 99 114,102 100,864 84,131 

Express Stetions i ‘ 1 

Private line statloas 7,163 7,070 7,014 6,744 6,699 
Sub-itcense contract 

stations 18,373 13,176 1 6 844 A19 

Total stations 192,099 153 005 131,067 114,452 700 




















RECEIPTS AND EXPENSES. 
1906. 1905 1904. 1903. 

tue $ $ 8 
xchanve service 5,677,135 5,216,013 4 
Poll service 2,022 1,759,834 4 
PrivAte line and miscellanecus 3,2 d 
Messenger earnings 55.4 9 
Real estate revenue 7! 10,052 
interest 05,: 118,724 











































































































































Total 9,412,999 8,071,244 7,323 561 6 
rpenses 
Generai and taxes 1,467 803 
Operatine 2.188.010 
Maintenance J 3,045,184 
Rental and toyalty 401 875 
Private line and iiscellaneous 27,750 
Messenver expense 63,188 70 6 ” 
Real estate expense 16 991 1,084 
Interest 238,548 208 548 
Total ; 7,489,349 6,447 5,277,725 
Niet revenue 1,82 . 1,624 2 1,415,110 
Dividends (6%) 1,453 ,6 7 1,297,002 
Balance, surplus a 150,793 165,474 122,793 118,138 
BALANCF SHEET DEC. 31. 
1906. 1905. 1966. 1905. 
Lssets $ | Liabiltties— $ $ 
Prop. &franct Capital stock 29,761,100 24,244 606 
Construction Surplus 2 913,671 1,762,877 
Sipply dep't Bonded debt 07,000 4,000 000 
Real estate Acets. payable 173,908 870,805 
Stocks &bends Reserve — 1,416,298 1,671,344 
Acets. receiv 2 
Cash 501, ni ) 
Total 40,071,977 34,549,627 Total... 40,071,977 34,549,627 
-V. 84, p. 1125 


New York & New Jersey Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1906.) 
The American Telephone & Telegraph Co. on Dec, 31 1905 


owned 8.78% of th s company’s capital stock, which holding 
with the amo int owned by the subsidiary New York Tele- 
phone Co. gave it control. 


Cutler and 
Feb.9 1907: 


-From the issue of stock at par the treasury re- 


The report, signed by Chairman Charles F. 
President U. N. Bethell, says, under date of 


Capttal Stock and Bond4s. 


celved during 1906 from the 1905 offering $632,225 and from the 1906 
offering $1,719,100, a total of $2,351,325. This sum being Insufficient 
to provide for the large additions made to the property during the year, 


the additional funds required were raised by loans upon notes aggregating, 


Dec. 31 1906 $2,050,000. To pay these loans and provide for 1907 con- 
struction, the directors in December 1906 authorized an offer to stock 


holders of new stock at par to the amount of 33 1-3% of the then out- 
or $6,310,167. The entire issue was taken exc pting some 
fractional shares, aggregating less than 60 shares, which remain in the 
treasury. 

Rates and Growth in Stations.—In carrying out our policy substantial re- 
ductions in service charges were made in 1906. As a result of such reduc- 
tions, the average earnings per station have decreased during the past ten 
years approximately 50%, the decline being fairly uniform throughout the 
entire period. The total gain for the ten years was 117,109 stations, 
or about 817 %. 

Territory and Plant.—The territory operated by the company embraces 
all of Long Island and Staten Island, including three of the five boroughs 
of New York City and all of that part of New Jeisey which ts directly tribu- 
tary tou New York City. [It covers about 4,500 square miles and contains 
a population estimated at the prese nt time at 3,600,000. Of the buildings 
now occupied 33 are owned, 25 of which are modern fire-proof structures 
especially adapted to the pecullar needs of the business. More than 66% 
of the stations In the entire territory are served from common battery offices. 
‘The additions to construction account during 1906 aggregated $5,296,641, 
“al estate, $477,946; underground plant, $2,058,305; aerial plant, 
equipment, $1,446,552. Over 100,000 of the total number of 
stations operat(d, or more than 75 % of the whole, are in centres which are 
The extensive de- 
velopment in underground trunk lines has been made possible by the use of 
‘loading coils,’ the remarkable invention of Prof. M.1. Pupin. Your com- 
pany has the exclusive right to the use of this invention within Its territory. 

Arrangement with N.Y. Telephone Co.—The operations of your company 
New York Tel phame Co. are necessarily so closely related that 
in many respects the systems of the two companies may be viewed as one, 
their rapid growth being shown as follows: 

New York & New Jersey Telephone Co. = a York a ne on C “A 

No. Telephones Dec. 31— 1906. 190 04. 19 
Telephones in service and 

under contract .389,000 321,890 993 
Net gain during year- 67,110 897 012 

To secure unlformity and economies in administration, an arrangement 
was made in the early part of 1906 with the New ork Telephone Co. 
under which the construction and operation of the plants of both companies 
have been entrusted to a staff of officers serving the companies jointly. 

Competition.—The compantes operating plants In comp«tition with your 
company have made no apparent progress during the year, and your com- 
pany's development has not been appreciably affected by their operations. 


EARNINGS, EXPENSES AND CHARGES. 





210,981 167,792 
43,189 42,414 








1906. 1905. 1904. 1¢ 903. 
No. of stations Dec. 31. *131,442 112,049 80, 
Earnings— $ 
Exchange service pints 2.961 2 601, 024 
Pay stations ....-.- 836 7 017 
rolls - a 2,117, ,280 





Real estate _- — 207 8! 068 

Other Income -.-... 94, 320 
Total sca ances area ied 7,447,146 6,217,288 5,893,709 
Expenses 


1,230,673 
1,070,056 
1.977 ,087 
289,137 
1 11, 702 4 


General and taxes_.._.. 
Operating a 
Reconstruct'n & maint- 
Royalties and rentals __- 
Real estate expenses_ 





5 606 
$095 












Total eacce= woe 3,4 
Net earnings oats 1,358,416 
Deduct — 
ian at ian cig i Os 66,422 68.282 
Dividend (7 %)........ 1,034. 149 962,088 





920 497 
437,919 


1,028,510 
514,864 


1,096,767 
411,866 


, a 
Sur plus mma 


428067 


“*Of the total stations (131,442) on Jan. 1 1907, 
nd 61,846 in New Jersey. 


69,596 were in New York 
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BALANCE SHEET DEC. 31. Southern New England Telephone Co. 
906. 905. 1906. 1905. v2 , ° = . 
Asecte— w . s Liabitities $ “4 (Report for Fiscal Year ending Dec. 31 19056.) 
. a _..17,401,132 14,028,989 | Capital stock ____ 19,081,000 17,360,000 a . 1 - “ ‘ L. 
om nent is mete 3,374,543 Genewas song Cateye if lhe American Telephone & Tel giaph Co. on Dee. 31 1905 
Rea! estate - 2,683,719 2,205,774 hay od 1.250.000 | owned 53.18% of the capital stock. 
ater. & s lies. 1,605,2 773.134 | Bills and account 596.6 + 3 oa eee . . a E Som 
Acets receivable; 13804181  988-480/Reserves “ns 366-311 |. President Morr’s F, Tyler, writing in January last, said 
Stock subscriptions - 632.700 Dividend paysble in part; 
t ( Ss. 5.6 Jan. 73,262 4 495 
Sentaee a -* “ye 500 tno suntan. 4 ion —- 3 =e _ rhe year 1906 has been one of great activity. We had on Jan. 1 1906 
Cash and ie rOsits _ 1.587.633 | yar Pe a ee 41,829 ste ies on Dec. 81. 52.476 stations. hte. a net inerease of 10,647 
— - piace = ¥ stations, has involved the expenditure of $1,484,145, the setting of 33,138 
T ‘ _ 9 r T 28 20 - Oy = 449 | poles, the running of 11,150 n.iles of o pen wire roe 153 miles of cable, under- 
: age rer iene, 24,185,449 Total 28,808,486 24,185,449 | oeond Gur total wits infleage in the State. tnchadine wives fe cates. 
ee her is 141,624 miles, which is nearly twice what we had 4? tie becinning of the 


year. ‘This increase Is largely due to the fact that we paxe been obliged 
to bulld for the future, and consequently we have a cal of dead plant. 
The result is that to day we have 1 in 19 of the inb¢ ab itants of the State 
equipped — telephone service of some kind 


General Superintendent H. H. Sy kes 8 Says: 


| 
| 





New York & Pennsylvania Telephone & Telegraph Co. 
(Report for Year ended Dec. 31 1905.) 








| 
| 
| 
| 

























The ré port, 5 gn¢ d by President U. N. Bethell under dat For the year 1996 we received an average rental of $28.08 per station 
of Elmyra, N. Y., Feb. 14 1907, shows: from exchange service, while our average total expense per station was 
. P $31 34. What balance is needed to meet the expenses and provide forthe 
: Operated by s Operated by Total | Gividends on the plant investment must come from our toll-line earnings, 
Je Ds we wnineiil sae py my ny. ub _ — s. mer ety which for the year 1906 amounted to $9 53 ver statlun. 
« t , a@ o« cette 4 ~# 10 
Dec. 31 1906 24,046 8,468 $2,514 EARNINGS, EXPENSES AND DIVIDENDS. 
Additions to construction account, $446,412, viz.: Real estate, $27,297 | 1906. 1905. 1903. 
underground plant, $74,519; aerial piant, $266,980; equipment, $77,617. Stations, all classes (No.) 52,476 41,829 26,619 
RESULTS FOR CALENDAR YEARS. Toll stations 1,021 $26 688 
Stations with complete 
Revenue— 1996. 1905. | Expenses— 1906. 1905. underground service 10,485 6,149 
Exchange service $395 536) |General and taxes$127,962) Earnings — a2 ; ¥ 
Toll line service 198, 04 $568,481; Procur’e & hand | Exchange service —.. 1 328,099 1,18 807,658 
Real estate | ling traffic ._- 179,220) Toll service 449,571 267 249 
Miscellancous am 36 ‘33 j ) Maint. & reconst’n 138,800 -$452,956 oT estate 6 409 6,549 
_—— — | Ins strument rental 27,025 | . L. & miscell. service. 19,173 16, 115 ) 16,833 
yy l re nue 636, 946 568, 481 | 28, on 2 - - — 
caacatmaaicees = - Total varnings 1,799,143 1,533,611 1,287,591 1,008,289 
| Hepenses 
| ieneral expenses “ 263,609 3,401 150,362 
rath . Operating 387,45 268,6 236,488 
onereene pou. o-0--- -- Maintenance 396,209 
Interest charges . Rental and royalty 46 139 
SS: a Interest 65,506 
Net earnings_- cS _ $10,962 $13,247 | Miscellaneous 10,148 2,223 
GENERAL BALANCE SHEET DECEMBER 31. Total expenses . 1,477,628 1,256 111 1,047,529 897 226 
90 1995 1906 Net revenue rae 321,515 277,500 240,062 201,063 
dates 19% 6. ons. Qo $ a Dividends paid 6S)... 407, 500 277.500 240,000 187,050 
Construction ..- 3,694,726 \Capital stock 1,000,000 —* , . se ‘i ave” a1 8 
Office furniture, &c 33,612/3,450,611! Surplus 3,134 Carried to surplus. - -- 14 O15 ‘a - 62 14,013 
Supply department. 445,280  114,282| Bonded debt BALANCE SHEET DEC. 
Stocks and bonds_ - 180,491 145,850 | Bills & acets. pay’ ble2 | a 
Real estate 166,055 138,758 | Reserves - 164,428 | 1906. 1905. | - ’ si 1906. 1905. 
Bills & accts. receiv. 133,988 ! issets— | RLiahbtittivs $ 
Cash onhand&inbk. 16,874) 153,574] . Franchise ..... 113.124 113,124 |Capital stock. _ 5,500,000 5,000,060 
- | ——— —-- Construction _. 6,794,713 5,370,946 |Surplus- 2 82,809 
Total ‘ _.. .4,671,026 4,003,076} Total..........-.4,671,026 4,003,076 | Supply dep’tm’t 446,070 .829| Bonded debt 790 500 
—V. 84, p. 511. Real estate 451,871 90,893 | Reserves 5,181 
Stocks & bunds_ 64,950 64'950/ Pills and ace’ts 
Ace’ts receivable 200,552 143,2 = | payable...... 581,659 
if} s Cash 00 689 41,01 
Pacific Telephone & Telegraph Co., San Francisco. — wont bs | hig? ks ie, 
, 7. , . ‘ . Total 8, 171, 469 6, 460, 149 WORES 6 sence 8,171,468 6,460,149 
E: (Report jor Fiscal Year ending Dec. 31 1906.) | —v. 84, p. 275. 
—— OO 


This company was organized at the be ginning of 1907, as 


stated in the following extract from a letter of President Scott. 

Below are given the cainings of the constituent propertics for GENERAL INVESTMENT NEWS. 
1905 and 1906 (the earthquake and fire took place in April Cast Tues] 
1906) and the balance sheet of the new company on Jan. 2 RAILROADS, INCLUDING STREET ROADS. 


1907. The American Telephone & Telegraph Co. on Dec. 31 Alabama & Vicksburg Ry.—Presidency of Queen & Crescent 
1905 owned 50.10% of the capital stock of the old Pacific | -;ne. —We learn that while C. C. Harvey has mentioned to 
Statcs Telephone & Telegraph Co., and presumably owns at | his friends that it 's h’s intention to res gn from the presi- 
least as large an interest in the new company. 2 dency of these Iincs in the near future, he has not as yet 

Pres. Henry T. Scott, San Francisco, Jan. 4 1907 wrote: presented his resignation.—V. 84, p. 1305 

, A 9 Ie id. 

This company was organized (Dec 31 1906.—Ed.) under the laws of jm 
California, with an authorized capital of $50, 000, 000, divided into $32. Boston Elevated Ry.—New Bonds.—The Massachusetts 
000,000 preferred an OO€ common stock (par of shares, oC ‘ ‘ pa - fone nf . ra 
each.—Ed.). Of this amount, It is proposed to Issue at present’ $18,- | Ra lroad Commiss.on has approved the issue of the $5,*00, 
000,000 common and $18,000,000 preferred stcck. of whic $17,000,000 000 30-year 5% bonds covered by the company’s applica- 
common and $17,000,000 preferred Is to be issued in exchange for the out- a wt) Ie ‘ ee, y a: 
standing stock of the Pacific States Telephone & Telegraph Co. (V. 83, p. tion of April last. Compare V. 84, p- 930, 1051. 
1416), and $1,000,000 common and $1,000,000 preferred stock issued for Boston & Providence RR.—Act A uthorizing Purchase By 


additional working capital. This will leave a balance of $14,000,000 — A ‘ A Unis 
ferred stock unissued in the treasury. The company owns the entire plant Old Colony Railroad.—Governor Guild on June 17 sgned 


and real estate formerly belonging to the Pacific States Telephone & " Er ‘ 8 at ee BORE ae i . % 4 5 
graph Co. in the city and county of San Francisco. It also owns a accom the bill authorizing the purch: se of the property and fran- 
of the capital stock of that company and expccts to acquire the balance | ch’scs of the Boston & Tov dence RR. by the Old 


outstanding through the Issuance of Its preferred and common shares re- | Colony RR. on the following conditions: 


served for that purpose. The company ts operating under lease the prop- 

erties of the Pacific States Telephone & Telegraph Co. in Washington and The Old Colony may purchase upon such terms as may be agreed to by 

Oregon, and the properties of the Sunset Telephone & Telegraph Co. in | the directors of the respective companies and approved by the Railro ad 
California and Washington. Commission, and by votes of the shareholders, provided, however, that the 


The company has a total authorized Issue of $35,000,000 ‘first mortgage | vote of the sellin corporation shall be a vote of two thirds of interest of all 
and collateral trust’’ 5% gold bonds, of which there are to be issued to | shareholders, and upon such purchase the purchaser shall be held to pay alk 
op ag oA for present requirements $10,000,000. (See bond offering, &c., | debt and to perform all the duties and obligations of the seller, and pro- 
in V. 84, p. 163, 1185; also see V. 83, p. 1416.) | vided further that such terms shall be approved by the Railr« ad Commis- 

{In 1907 the shareholders were invited to subscribe for new stock on the | sion anc shill not be operative until assented to by the General Court.— 
basis of one share of preferred and one share of common for each 25 shares | V. 78,1 . 
of preferred in their names on the books of the company on April 1 1907, 


















on the payment of $100 for one share of common ane one share of prefer- Oentz:1 New England Ry.—Meryger Probable.—See New 
§ -Ec 
red, to be paid for and Issued on June 1 1907. 1.) York New Haven & Hartford RR. below.—V. 84, p. 1427, 
OPERATIONS AND FISCAL RESULTS FOR CONSTITUENT PROPERTIES 693. 
1905. 1906. | 1905. 1906. 

Subscribers (No.). 242,088 258.416 | *Expenses $ 3 | , Chesapeake & Ohio Ry.—New Directors in Place of New 
Exch.ges & offices oveee 1.882 |General sae ) f oat 1se | York Central — sentatives.—It was announced this week 
Miles of long-dis- perating . i | 2,163,884 | 7 5 “aes re dural ‘ rapes ‘epee 

tance circuits. _- . ‘ ani 29,617 = oneene ao i 5,027,064) 2,266,667 . Ms a . he te re pe "C8 of the Leg D York 

_$____| Instrument rental_ | ' =: 391,808 en ral «& udson ver an¢ launcey lepew, 

Super ate.) il Pe ee | 300.475 | also a director of the latter, have res‘gned, and that Thoms us 
Miscellaneous _---} | 255,418| ée | P. Fowler, President of the New York Ontario & Western, 








ce hon |} and Walter G. Oakman have been elected as their sucecssors. 








Total _......-- 7,687,523 7,731,615] Total _......_- -- 5,927 054 6,266,992 | . - ; : 
Net earning ~ 1,760,469 1,464,623 | Only one representative of the New York Central interests, 
Dividend (old Pacifie Stites ieiephone & Telegraph Go.)_.2 ("4 %)T04:566 H. McK. Twombly, remains on the board. The changes, it 


760,057 | is understood, 4 "e “due to the fact that the New Y ork Cr ntral, 





Balance, surplus for year .-.-.-.-.-- —— ( 

Dividends in ntonchyotint nt one quarter at rate of 7%: one quarter was | which on Jan. 1 1907 owned $5,000,000 of the C. & O. stoc k’ 
passed and two quarters at the rate of & | has sold a considerable part of its holdings. 
BALANCE SHEET oj Pacijic Tetephone & Telegraph Co. (new co.) Jan. 2 1907.; New Financial Plan.—The directors, it is understood, 

Asscts— | Liahttities— $ | have under consideration a plan to provide for new capital 
Sac RT gh 10 Preferred. Soe -----------18.000.000 | required and to retire underlying bonds, The plan, it is 
Supplies _- - 650,211} Bonded debt --.-.-.-----.-- 3,000,000 | stated, contemplates the authorization of a new mortgage 
Sinking fund (Sunset bonds)--  400.5uu | Reserve accounts _.._-_- - _ 164.566 | for an amount variously reported as $25,000,000 to $75,- 


ts ivable. $33,486) Bills and t 72 8,658,405 . 
ee ee ee payable... 8.658.405 000,000. It is not expected that any of the bonds will be 
Cash ---..----------------- 121,002 | | sold at present, but that part of the issue will be deposited 


17.822.971 | a8 collateral for short-term notes, possibly $5,000,000 to 


3,082.—V. 84, D. 1185, 163. $10,000 000 in amount, to be sold.to finance the immediate 





BEE: onisnapecdtiiemnntnmees i7.822.971| Total 
T otal exp. during year on plant and real est., $5.5 
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requirements of the road and to carry on construction work 
now under way, consisting largely of double-tracking and 
elimination of grades.—V. 84, p. 1427, 1365. 

Chicago & Alton RR.—Alternate Management Abandoned. 
—The agreement entered into in 1904 between the Rock 
Island and the Union Pacific interests for alternating man- 
agement each year has been abrogated. The C. R. I. & P. 
owns $14,320,000 common and $4,470,000 preferred stock, 
and therefore holds a preponderating interest. The Union 
Pacific owns $10,343,100 preferred stock. The total stock 
issued is $19,542,800 common and $19,544,000 preferred. 

The termination of the agreement for joint control re- 
leases the stock deposited in trust with the Central Trust Co. 
—V. 84, p. 1365, 809. 

Chicago City Ry.—Notes Called.—The $3,000,000 5% 
3-year notes due in 1908 have been called for redemption at 
101 and interest on July 1 

New Bond Issue.—Chicago papers says that the directors 
have authorized an issue of $10,000,000 first mortgage 5% 
20-year gold bonds, of which $6,000,000 has been sold to the 
First Trust & Savings Bank and the Harris Trust & Savings 
Bank, both of Chicago, at a price believed to be 95 to provide 
for the payment of the aforesaid notes and for the work of 
rehabilitation. Of the amount sold, $4,000,000, it is said, 
will be issued July 1, $1,000,000 Aug. 1 and $1,000,000 
Sept. 1. The remaining $4,000,000 of the authorized issue 
will be sold later as the work of improving and re-equipping 
the property proceeds.—V. 84, p. 1365, 930. 

Chicago Junction Ry.—Reported Lease.—See Chicago 
Junction Railways & Union Stock Yards under “Industrials” 
below.—V. 80, p. 711. 

Chicago Junction Railways & Union Stock Yards Co.— 
Reported Lease of Controlled Road.—Chicago advices quote 
President Spoor of the Chicago Junction Ry., whose stock 
is all owned, as saying that the Vanderbilt interests have 
arranged to lease the road for a term of years, with an option 
of purchase. Supplementing this, it is reported, it has also 
been arranged to lease a part of the tracks of the Chicago 
Terminal Transfer Co. Officials of the New York Centra] 
in this city yesterday declined to confirm the correctness of 
the report, stating that the matter had not been consum- 
mated.—V. 84, p. 1113, 446. 

Cincinnati Newport & Covington Light & Traction Co.— 
Lease.—See Columbia Gas & Electric Co. under “‘Industrials”’ 
below.—V. 84, p. 1366, 930. 

Des Moines & Fort Dodge RR.—Report.—For the year 


ending Dec. 31: 


Cal. Gross Other Net Interest 5% div. on Bal., 
Year. earn'gs. income. earn'gs. & tazes. Pref. surplus. 
1906-_-_. ..--$591,022 536,506 $264,604 $173,692 be i ty $52,737 
1905-__-. 475,070 39,002 207,018 161,064 38,17 7,779 


There was also expended for additions and improvements 
$65,073 in 1906, against $57,384 in 1905.—V. 82, p. 1322. 


Eastern Ohio Traction Co.—Receiver’s Sale June 25.— 
This company’s property, it is announced, will be offered 
at auction by Receiver ‘Be atty at his office in the Electric 
Building, Cleveland, on June 25, subject to the following 
divisional bonds and the accrued interest thereon: $200,000 
Cleveland & Chagrin Falls first mortgage 6s and $1,000,000 
Cleveland & Eastern first mortgage 5s. 

The property will be first offered as a whole; on price, $308,500. 

If not so sold, it will be offered In parcels subject to the aforesaid divi 
sional bonds, as follows: Cleveland & Chagrin Falls Div. upset price $106,- 
000; Cleveland & Eastern line, upset at $50,000; Chagrin Falls & Gar- 
rettsville line, upset price $152, '500.—V. , D. 1379. 

Erie RR.—Car Trust.—Car trust agreement, series J., 
was filed for record on June 10, the parties to it being the 
Standard Steel Star Co., as builders of the freight cars in- 
cluded in the trust, the Bankers’ Trust Co. as trustee and 
the railroad company as lessee. The agreement secures 
an issue of $950,000 4% equipment gold bonds dated Nov. 
1 1906 and due in twenty semi-annual installments of about 
$47,000 each to and including Nov. 1 1916. 

Loan for Genesee River Line.—The Genesee River RR. Co. 
has negotiated a loan of $2,000,000 secured by its ane 
(V. 84, p. 1366) to cover the ‘estimated cost of the proposed 
cut-off. (V. 81, p. 777.) The loan is a private transaction, 
involving, we are informed, the placing of no additional 
notes or other securities on the market.—V. 84, p. 1366, 1247. 


New York Central & Hudson River RR.—C. & O. Stock 
Holdings Reduced.—See Chesapeake & Ohio Ry. above. 

Agreement as to Tracks of Chicago Junction Ry.—See Chi- 
cago Junction Railways & Union Stock Yards Co. under 
“Industrials” below.—V. 84, p. 1428, 1308. 


New York New Haven & Hartford RR.— Merger of Sub- 
sidiaries.—See Boston & Providence RR., above. 

Absorption of Central New England Ry. Probable.—Advices 
from New Haven state that steps will shortly be taken to 
merge with the company the Central New England Ry., 
control of which was acquired in 1904, the company on June 
30 1906 owning $2,963,300 of the $3, 450, 000 common stock 
$2,696,100 of the $3, 150, 000 preferred stock and $5,904,000 
of the $7,250,000 general mortgage 5% income bonds. The 
company is stated to be offering 724 cash for the outstand- 
ing general incomes and to have in contemplation the ex- 
change of the issue for its own 3% fixed interest bonds, 
having the same security, etc., as ‘the present general in- 
comes. T. C. Delavan, of Cummings & Co., 20 Broad St., 
New York, is at the head of a committee which proposes to 





look out for the interests of the minority stock and incomes 
in any merger proceedings.—V. 84, p. 1428, 1424. 


New York Ontario & Western Ry.—Bonds Sold.—The 
company has sold $1,300,000 general mortgage 4% bonds 
to provide for improvements and additional equipment. 
The new bonds are a part of the $1,948,000 recently author- 
ized to be issued by the New York Railroad Commission, 
and increase the amount outstanding to $3,300,000. Com- 
pare V. 84, p. 1428, 932. 

Northern Ohio Traction & Light Co.—A pplication to List. — 
The New York Stock Exchange has been requested to list 
the company’s $7 ,938,000 capital stock.—V. 84, p. 1248, 337. 

Pere Marquette RR.—Reorganization Plan.—To clean up 
all floating debt and provide for equipment payments due 
this year, $5,000,000 is roy gs It is proposed to raise 
this by an issue cf $5,000,000 6% 5-year notes at par, and it 
is expected that these w ill be taken by the present holders of 
the preferred stock. To preferred stockholders thus sub- 
scribing a new first preferred stock will be given share for 
share in exchange for their present stock, plus 15%, which is 
supposed to represent the dividends that they have lost. 
The new preferred will have preference both as to assets and 
earnings, and will be cumulative after 314 years. The right 
will also be afforded to common stockholders to subscribe 
for the 6% notes to the extent of 20% of present holdings, 
receiving in exchange 100% of new common, and as a bonus 
an amount of new common equal to the par value of the 
debentures subscribed for. 

Preferred stockholders who do not subscribe to the notes 
will receive share for share the new second preferred stock, 
and the common likewise will receive share for share in new 
common. 

These new securities will be issued by the new Pere Mar- 
quette company, which will take over all the assets and as- 
sume all the liabilities of the present company 

A director of the company makes the following statement: 

1. The road is earning a comfortable surplus over fixed charges. This 
result was obtained under the receivership and should be increased when 
the road Is out of receiver's hands. 

2. The proposition is favorable to the stockholders, as, when out of 
receiver's hands, the road should be able to earn dividends. 

3. The plan Is favorable to the bondhold... on account of the additional 
money put In behind the bonds. 

4. This reorganization Is a distinct advance toward the adjustment of the 
C. H. & D. note situation, which Is the next matter scheduled for settle 
ment.—V. 84, p. 1368, 868. 

Philadelphia Rapid Transit Co.—Franchise Ordinance-— 
The Select and Common Councils, Thursday, after much 
opposition, approved the ordinance giving the company 
franchise to operate surface rey Compare editorial in 
V. 84, p. 1084, 1085; V. 84, p. 1248. 

Assessment.——Press re ports from Philadelphia state there 
will be a call of $5 per share on July 1, another $5 call 
in January 1908 and againin July, making the stock full paid. 
(Compare V. 84, p. 868.)—V. 84, p. 1248, 1114. 


St. Louis & San Francisco RR.— Vew Stock and Bonds.— 
The stockholders will vote Aug. 27 on authorizing the fol- 
lowing securities: (1) An issue of ‘‘general lien 15-20-year 
gold bonds,” limited to $115,000,000 at any one time out- 
standing and to bear interest at not exceeding 5% per an- 
num, to be payable May 1 1927, free from all taxes which the 
company may be required to pay under any present or future 
law of the United States, or of any state, county or munici- 
pality therein, and secured by a new mortgage on all 
railroads and interests in railroads, equipment and fran- 
chises and property now owned or hereafter acquired. 

(2) An increase of the authorized issue of capital stock 
for $100,000,000, to $200,000,000 (such increase to be wholly 
common stock), to comply with the laws of the State of Mis- 
souri respecting the relative amounts of stock and indebted- 
ness. 

A circular dated June 18 says in substance: 

Description of New Bonds. 

“General len 15-20-year gold bonds,” date of maturity May 1 1927, 
redeemable at option of company on any interest date prior to May 1 1922 
at 102% and Interest, and also redeemable on May 1 1922, or any Interest 
date subsequent thereto, at par and interest. Rate of interest not to 
exceed 5%. 

Purposes for which the $115,000,000 New Bonds are to be Issued. 
To be issued forthwith, the proceeds to be used only for re- 
imbursement for capital expenditures made during the current 

fiscal year, and for future additions, improvements and bet- 

terments to the property covered by this mortgage-.------.- $10,000,000 
Reserved to be used only for retiring, taking up or acquiring 

a — maturity the following bonds and notes (see 

ow— 
Reserved to be issued from time to time in aid of the above 

Se ee ee 
Reserved to be issued from time to time after June 1 1909, as 

the company shall thereafter pay installments of equipment 

trusts that may t be Issued after the date of the new mortgage, 
but on'y for 60 % of the face amount of such payments.- - - - -_ 
Reserved to be issued after June 1 1909 for the cash cost of 
future improvements and betterments, but not exceeding in 
any year the rate of $500 face amount ‘of bonds for each mile 
of rallroad at the time owned by the company, or controlled 

by lease or other arrangement for control extending for a 

period beyond the term of the new mortgage. No bon 

under this clause to be issued at a rate exceeding $2,500, 000 

in any one year until and including the year 1911, and there- 

after not exceeding $3,000,000 in any one y 

(The congestion of traffic on all the rallways of the country, 

due largely to lack of adequate facilities, is matter of common 

knowledge. The sdom of making ample divfonat’s for 
gan to your property, ro additional shops 
terminals, must be apparent to all stockholders 
Reserved to be issued after June 1 1909 at the rate of oan ex- 
ceeding $1,000,000 per year, as the company shall furnish to 
the trustee certificates stating that it has, subsequent 
to the date of the new mort expended an amount of cash 
equal to the then market value of the new bonds so issued for 
the construction, purchase or ulsition of additional lines 
; wv or branches, on which this mortgage will be a 
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Bonds and Notes to Retire Which the Aforesaid $62,816,000 New Bonds 
Are Reserved. 


* $7, 135, 000 St. Louls & my Francisco RR. Co. 5-year 44 % notes 
'L. San Fran. & N. RR. comagere® maturing Dee. 1 1908; 

° $6. 500, 000 St. Louis & Tey Francisco RR. Co. 2 49-year 5 % notes (St. 
a” Memphis & Southeast. RR. Co. collateral) , ‘maturing ‘June 1 1909; 

. $15,632,000 St. Louls Memphis & Southeastern RR. Co. 5- year 445 % 
bonds, maturing June 1 1909; 

. $397,000 St. Louis Memphis & esas. RR. Co. first mortgage 
4% bonds, maturing Jan. 

5. $7. aes. 000 St. Louis & San pt RR. Co. 5-year 5 % notes Celo- 

o So., New Orl. & Pac. RR. Co. collat.), maturing Jan. 1 191 

6. $424. 000 Orange & Northwestern RR. Co. first mortgage 5% 30- aebe 
gold bonds, maturing Sept. 15 1933; 

v. -— 000 Beaumont Sour Lake & Western Ry. Co. first mortgage 6 % 
gold bonds, maturing July 1 1935; 

8. $4,500,000 St. Louls & San Francisco RR. 7-year 445 _% moors (Arkansas 

Valley & Western Ry. Co. collateral), maturing "Feb. 1 1912; 


- ot 


9. $2,880,000 Ozark & C herokee Central Ry. first mortgage 5% bonds, 
maturing Oct. 1 1913 

10. $100,000 Muskogee City Bridge Co. ist M. 5% bonds, maturing July 1 
1942 


(The above issues are secured by first liens upon 1,526.45 miles of 
railroad now part of the Frisco lines, and upon their payment or ac- 
quisition the new mortgage will become a first lien thereon.) 

11. $5,649,600 St. Louis & San Francisco refunding 4s of 1951, to be Issued 
during the term of the new mortgage as follows: (a) $4,000,000 
issuable at a rate not exceeding $1,000,000 per annum against actual 
cost of additions and improvements; (b) $972,600 issuable against 
new mileage; (c) $677,000 issuable against the payment of certain 
underlying securities. 

12. $10,338,616 St. Louis & ~~ peaions RR. Co. equipment trust notes 
maturing in series until 1 

13. $1,600,000 Colorado we I a ‘New Orleans & Pacific RR Co. equip- 
ment trust notes, maturing In series until 1917. 

By the payment of these equipment notes the new mortgage will become 

a fret lien on equipment costing originally $18,499,792. 

Position of New Mortgage. 

The new mortgage will be a drst tea yp — 

@) All property Cuastructod wf a, uired through the proceeds 


bonds. 
@® Lanes of raiiway, on paywent — r acquisition of bonds and 
notes as above ....---.----.- jbndane Raia atheieen ,526.45 
‘t will also be a lien, suoject w EXISt Ng mortgages, on the oe 
pany’s interest in lines vwned .v the company, or leased or 
controlled by stock ownership, aggreg ating............----- -3, 798.19 


Mies. 


Total mileage .- nd anes 5,324, 64 

Your directois believe that. by thus making provision for these maturing 
obligations and for a part of future necessary expenditures for improve- 
ments and additions, the company will sooner be enabled to distribute to 
the stockholders that proportion of the net earnings of the property to 
which in the exercise of a conservative policy they will become entitled. 
The territory traversed by your lines of railway is rapidly developing. 
The building of branches and extensions from time to time will be necessary 
to meet the demands of the growing commerce of those sections, and to 
protect the position of your property.—V. 84, p. 1429, 750. 

Philadelphia Baltimore & Washington RR.—Merger Re- 
port Denied.—Regarding the report that the meeting called 
for July 30 to authorize an increase of indebtedness foreshad- 
ows a consolidation with the subsidiary lines, an officer of 
the company writes: ‘‘There is no truth whatever in the 
report.”—V. 84, p. 1428. 

Texas Central RR.—Case Dismissed.—About a year ago 
the Texas Railroad Commission attacked the legality of the 
issue of the first mortgage bonds of the Texas Central RR. 
Co. Vice-President Charles Hamilton, under date of June 
12 1907, writes as follows: 

I wired on Monday about the Railroad Commission dismissing theJcom 
plaint against our company growing out of the alleged Illegal issue of bonds, 
which I confirmed by letter. I am this morning in receipt of a formal 
notice, signed by the full board and attested by the Secretary, to the effect 
that the case is dismissed.—-V. 83, p. 1038. 

Texas & Pacific Ry.— Bonds Sold.—The company has sold 
to Blair & Co. $3,100,000 of 5% equipment bonds and $450,- 
000 Louisiana Division Branch Lines 5% bonds. The equip- 
ment bonds are dated June 1 and mature in 20 equal install- 
ments of $155,000 cach to June 1 1917. They cover box 

cars, Fae nger cars and locomotives recently purchased.— 
V. 84, p. 694, 687, 509. 

Poa Pacific RR.—New Stock Authorized.—The share- 
holders on June 15, without opposition, approved the propo- 
sition to increase the authorized issue of common stock by 
$100,000 ,000, to provide for the redemption of the new con- 
vertible bonds and for future improvements, &c. The au- 
thorized stock as so increased includes: Common stock, 
$296,178,700, of which $195,479,900 is listed on the New 
York Stock Exchange; and 4% non-cumulative preferred 
stock, $200,000,000, outstanding $99,569,300. The votes 
in favor of the increase were: Preferred, 642,927; common, 
1,550,388; total, 2,193,315 shares. Of the new common 
shares $42,857,143 will be set aside to provide for the con- 
version of the proposed issue of $75,000,000 convertible 
20-year 4% bonds on the basis of par for the bonds and $175 
per share for the stock. See official statement in V. 84, 
p. 1115, 1183, 1368. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Express Co.— Distribution of Bonds to Shareholders. 
—A circular signed by President Levi C. Weir, under date of 
June 17, says in substance: 

Pursuant to the Articles of Association, the board of managers have de- 
termined to reduce the amount of the capital of the association and the 
reserved fund derived largely from its investments, by transferring and 
assigning bonds and stocks belonging to the association of the value of 
$24,000,000 to a trustee to hold for the pro rata use and benefit of its share- 
holders and their assigns, and to issue to the shareholders distribution 
bonds to represent their distributive share of said reduction and their re- 
spective interests in the stocks and bonds so transferred and assigned, such 
bonds to be known as “The Adams Express Co. collateral trust 4% distri- 
bution gold bonds of 1907,"’ and to be payable June 1 1947, with interest 
from June 1 1907 at the rate of 4% per annum, payable semi- annually on 
the first days of June and December in each year, the first coupon being 
payable Dec. 1 1907. Bonds and stocks heretofore owned by the associa- 
tion sufficient in value to secure the payment of said distribution bonds 
have scomeney been transferred to the Standard Trust Co. of New York 
under a deed of trust dated June 17 1907, which provides, among other 
things, that they shall be held by the trustee as security for the payment 
of said bonds and the benefit of the bondholders. The income derived from 
sald securities is mure than sufficient to pay the eee on the bonds. 

Each shareholder of record at 3 p. m. June 27 1907 will be entitled to 
receive $200 face value of said collateral trust distribution bonds for cach 
share standing in his name. The bonds will be issued In denominations of 
$1,000 and $500, and scrip will be issued for fractional amounts of bonds 





which may be combined for exchange fur bonds of the face value of $500 or 
$1,000. The Treasurer,on or before Sept. 1 1907, will purchase from any 
shareholder the scrip issued to him representing ‘amounts less than $500 
at par for cash. Pending the engraving of the bonds, temporary printed 
bonds will be issued. It is desirable that the Articles of Association be 
amended as stated In the enclosed consent and proxy, which shareholders 
are requested to sign and promptly return to the Treasurer. 

(This distribution is generally supposed to have been called out by the 
orovision of the Hepburn amendment to the Inter-State Commerce Act, 
ringing the express companies, as common carriers, under the surveillance 
of the Inter-State Commerce Commission and requiring them to file annual 
reports, showing their balance sheets, &c., for the years ending June 30 
not later than wept. 30. See text gi Act In “Railroad Gazette” of New 
York for May 25 1906.)—V. 83 

American Telephone & Telegraph Co.—Syndicate Ex- 
tended.—The syndicate which in Feb. 1906 agreed to pur- 
chase $100,000,000 convertible gold bonds has been ex- 
tended to July 1 1908, with the proviso that it may be 
terminated at any earlier date. Of the 30% of unpaid sub- 
scriptions on this issue, 10% is expected to be called for 
shortly and the remaining 20% is payable one-half next 
October and the remainder Jan. 1 1908. Compare V. 82, 
p. 394, 571, 699; V. 83, p. 438; V. 84, p. 105, 160, 273, 933. 

Financial Requirements.—President Vail, in reply to an in- 
quiry from a stockholder regarding the financial require- 
ments of the company and its subsidiary, says: 

It is now safe to state that, after providing for all the existing and antici- 
pated demands for the current year, the American Telephone & 
‘Telegraph Company will commence the year 1908 with no floating 
debt and with a very substantial cash balance. This does not in any way 
take Into account the money received for the share capital of the company 
now being issued, which will, under normal conditions, make it possible 
for the company to go through to Jan. 1 1909 without further financing 
of any kind. : . 

Output.—The instrument output for May and the five 
months ending May 31 was as follows (each telephone being 
two “instruments,” viz., one receiver and one transmitter): 


May— 1907. 1906. 1905. 1904. 
NN 6 a ad aen ee 153,835 211,573 168,764 103,897 
"ff ear 74.258 152,230 115,552 52,176 

Jan, 1 to May 31— 
ey 777,743 944,614 777 ,065 508 ,372 
Fe Sa 323,873 641,252 545,950 305 ,326 
Total outstanding May 31_---6,431,709 6,339,510 5,026,514 4,084,843 


Reports of Subsidiary Companies,—See ‘Annual Reports” 
on a preceding page. —V. 84, p. 1369, 1250 

Bethlehem Steel Co.—Guaranteed Notes.—Sce Bethlehem 
Steel Corporation below.—V. 81, p. 1612. 

Bethlehem Steel Corporation.—Sale of Guaranteed Notes.— 
An issue of $2,500,000 6% serial notes of the Bethlehem Steel 
Co., guaranteed as to principal and interest by the Bethlehem 

Steel Corporation, has been sold. The notes will be dated 
July 1 1907 and mature one-fifth in three years, one-fifth in 
four years and three-fifths in five years. The issue will be 
countersigned by the Morton Trust Co., New York. The 
proceeds will be used to complete the extensions and im- 
provements by which the company will be made an import- 
ant factor in the general steel business and practically in- 
dependent of Government contracts. 

President Schwab about the middle of March last negotiated a personal 
loan for $2,000,000, secured by stock and bonds of the company, with other 
collateral. Participations in the loan were offered among note-brokers at 
a 6% rate less 44 % commission. The ie ate matter, the compan 
being in no way inte rested, and was made, It is supposed, to provide cagh 
for syndicate operations in which Mr. Schwab was interested and for the 
acquisition of mining properties recently purchased.—V. 84, p. 1110, 933. 

Boise-Payette River Electric Power Co.—A malyamation.— 
See Idaho-Oregon Light & Power Co. below.—V. 77, p. 
2099, 2160, 2282, 2341. 

Butte Coalition Mining Co.—New Ojficer.—J. W. Allen 
has been elected Secretary and Treasurer in place of James 
O’Grady, who retires on account of ill-health.—V. 84, 
p. 1369, 451. 

Columbia Gas & Electric Co.—Lease.—The shareholders 
of this West Virginia corporation voted on June 18 to ratify 
the contract with the Cincinnati Newport & Covington Light 
& Traction Co., by which that company ’s property is leased 
for 90 years from ‘April 1 1907 to The Columbia Gas & Elec- 
tric Co., incorporated under the laws of Ohio, the capital 
stock of which is all owned by the Columbia Gas & Electric 
Co. of West Va. The lease is made on the following basis: 

The lessee company guarantees interest on all outstanding bonds, the 
4% % dividend on the preferred stock ($4,264,000 outstanding; $5,000,000 
authorized) and dividends on the $5,000,000 common stock as follows: 3% 
for the first year, 3 ‘4 % for the second, 4% for the third, 4% % for the 
fourth, 5% for the fifth, 5% % for the sixth and 6% for the seventh 
and each year thereafter. All dividends are to be paid quarterly. The 
first dividend on the common stock will be paid on July 15 1907. The 
Columbla Company has deposited in banks approved by the Cincinnati 
Newport & Covington Co. $1,250,000 as a guaranty that the terms of the 
lease will be faithfuily executed. Of this amount $1,000,000 is to be spent 
on moevensas to ie ee preoerw subject to approval of the directors of 
the C.N. &C. L. 

Holders of stock ind bonds of the C. N. & C. had until June 15 the right 
to subscribe at 90 for bonds of the Columbia to an amount equal to 50% of 
their respective holdings, oy gad as bonus an equal amount of stock of 
the Columbia Gas & Electri 


Bonds, &c.—The dire ctors on June 13 authorized the issue 
of $6,500,000 of the company’s bonds for the purpose of 
building pipe lines from the West Virginia fields to Coving- 
ton, Ky., Cincinnati and other cities of Ohio. 

The circular issued to the shareholders of the Cincinnati 
Newport & Covington Light & Traction Co. states that the 
$25,000,000 bond issue of the Columbia Gas & Electric Co. 
is for the following purposes: 

$9,000,000 for purchase of Cleveland gas properties; $6,000,000 to bulld 
pipe line to Cleveland; $6,500,000 to build pipe line to Cincinnati: $1,000,000 
to acquire gas fields in West Virginia, and $2,500,000 for guaranty fund 
and future development purposes. 

At the aforesaid meeting the directors also ratified the 
franchise agreement with the City of Hamilton, Ohio.— 
V. 84, p. 1184, 1055. 


Crucible Steel Co. of America, Pittsburgh, Pa.—arnings. 
—For the nine months ending May 31 1907: 








Total net earnings, after deducting all expenditures for re po. 
interest on bonds, mortgages, &c e 

Less amount set aside as reserve for contingencies 

Three quarterly dividends on $24, re 500 7% cumulative pre 
ferre 4 stock, Nos. 17, 18 and 19, 1 4% % each, os Nov. 30 1906 

28 and May 31 1907 oe .(4% %%) 1,099,643 


$2,022,180 
40,444 


and Feb. 


$882,093 


Surplus for the quarter i 
1906 for all 


The statement is based on inventory values as of Aug. 31 
finished material Raw and process material is valued at cost as of May 31 
1907.—V. 84, p. 696. 


Idaho-Oregon Light & Power Co., Boise, &c.— A malga- 
mation—Bonds Ofjfered.—MacDonald, McCoy &. Co., 181 
La Salle Street, Chicago, are offering at par and interest, 
on another page of this issue of the “Chronicle,” the pres- 
“first and refunding 6% gold bonds” 


ent issue of $500,000 

of $1,000 each (c*), dated Apri 1907 and due in annual 
installments on April 1, $25,000 yearly 1915 to 1917, 
$50,000 yearly 1918 to 1922, $75,000 yearly 1923 and 


25,000 in 1925; but subject to call on April 1 1915, 
interest date thereafter, at 105 and interest until 
ind including Oct. 1 1926; on April 1 1927, or any interest 
date thereafter, at 102% and interest, until and including 
Oct. 1 1936, and on April 1 1937 or any interest date there- 
after, at par and interest. Interest payable Oct. 1 and 
April 1 at State Bank of Chicago, trustee. Available popu- 
lation, estimated, 60,000. A circular says: 

Capitalization: Preferred stock outstanding, $595,000; 
outstanding, $3,800,000. 

luthorized Issue of $7,000,000 “First and Refunding Gold Bonds.” 
In the hands of trustee to retire $540,000 bonds of acquired prop 


1924 and $ 
or on any 


common stock 





erties (including, we understand, $500,000 first 6s due Oct. 1 
1, of Boise-Payette River Electric Power Co., interest 
payable April 1 and Oct. 1 at Mercantile Trust Co., Boston; 
also $40,000 of 6 % bonds of Electric Power Co., Ltd.—FEd_.) $550,000 


in the hands of trustee to develop the Ox Bow water power, &c_ 2,000,000 


In the hands of trustee to purchase or acquire other properties, 
and for additions, improvements, extensions, &c 3,950,000 
Outstanding 500,000 


These bonds are a first mortgage on the Ox Bow power on the Snake 
River, and stocks of the acquired companies. namely: The Bolse-Payette 
River Electric Power Co., the Capital Electric Light, Motor & Gas Co. and 
the Electric Power Co., Ltd., are deposited with the trustee as collateral 
security Bonds numbered from 1 to 2,500 bear interest at the rate of 
6% per annum, and mature serially from 1915 to 1945. The trust deed 
prov es that the remaining bonds, when Issued, shall bear interest at the 
rate of 5% per annum and shall mature In 1947. 
Actual net earnings of the acquired properties, 1906 . $85, 
Estimated Annual Earnings on Compliction of Certain E. rtensions. 
Net earnings when Bolse-Welser extension is completed (over 
twice the interest charge on all the bonds now outstanding) $130,000 
Net earnings of the Ox Bow plant when completed, estimated 282,000 


520 


Or a total estimated net earnings of the combined plants, when ap 
proximate ly $3,000,000 bonds will be outstanding, o $412,000 
The above earnings are on a basis of disposing of practically half of the 

ultimate capacity of the plant. Additional earnings may be expected as 

the market develops, with only a nominal addition to the operating ex- 
penses and to the fixed charges. 

> company has acquired, by the purchase of stock, control of the 

Payette River Electric Power Co., Capital Electric Light, Motor & 

Gas Co. and the Electric Power Co., Ltd., subplying light and power to the 

city of Bolse, Idaho, which companies have been in successful operation 

for years’ and by securing these properties the Idaho-Oregon Light & Power 

Co. controls all the electric light and power business In the city of Boise. 

It has also secured the electric light plant at Emmett, the electric light plant 

at Meridian and the electric light plant and water works at Ontario, in Idaho. 

Che franchses run for more than 40 years. There is now in operation 2,000 

horse- power adjacent to Boise, which is insufficient for its present needs, and 


the company has recently acquired and now owns the Ox Bow power prop 
erty, located 60 miles below Weiser, Idaho, on the Snake River, capat ble of 
developing more than 18,000 minimum electrical horse-power. The Snake 


River has a minimum flow as great as the present maximum flow of the Chi 
cago Drainage Canal, or 300,000 cubic feet per minute 

Transmission lines, as planned, traverse Bolse and its adjacent suburb 
n the Boltse Valley; electric railroads In and about Bolse, and extensive 
mining operations; and there Is no competition except from power produced 
by steam plants operated by coal In the territory above described. Within 
this district there Is now a market for one-half the energy that can be pro- 
duced by the waters of the Snake River at the Ox Bow durirg the months 
of minimum flow; and judging the future of this country from the past, 
developed under the most disheartening conditions, it should be only a 
matter of a short time until the entire output of the plant could be utilized. 
The conditions of the present and the possibilities of the future are most 
promising These companies supply the city with its entire lighting, 
operate the street rallroads, and the surplus power Is sold for manufacturing 
and mining and pumping. At the present time, the power has all been 
sold, and the demand is so great that It is necessary to supply additional 
power at once, not only for Boise, but for the towns down the Bolse Valley, 
"avette Valley and the Snake River Valley as far as Weiser, Idaho, the 
Rolse combined companies having acquired, elther by contract or purchase, 
the power and lighting market in the territory above named. No new 
water power can be profitably developed on the Snake River within reason- 
able distance of this market, all other rivers having such a smal! flow that 
»0ower which might be developed by them would be very small, indeed 

here Is, therefore, practically no competition. 

(The company was Incorporated in Colorado on June 5 1907 with $7,500,- 
000 authorized capital .o4 the De ~ porators being Orlando B. Willcox, 
Horace G. Lunt, D. B. Ellis, L. Johnson , George A. H. Frazer, W. A. 
Reef, Charles I. Hawthorne and ,. ‘? Darling, all of Colorado Springs, but 
In association with Fastern capitalists. Headquarters will be maintained 
in Denver.—Ed.| 

Ontario Power Co. of Niagara Falls, Ont.—Coniract with 
Outario Government.—Secretary R. C. Board, to whom 
we submitted the following statement, pronounces the same 
substantially correct, and says that the company already has 
42,000 horse-power installed and operating. About a year 
ago two additional generators, for 12,000 horse-power each, 
were ordered, and these will probably be installed between 
July and October of this year, giving the company a total of 
66,000 horse-power. The head works are completed for the 
full ae nt of 200,000 horse-power (compare V. 80, p. 
1427; V. 82, p. 395, 632). 

Goleass with Canadian Government.— The company has received notice 
rom the Hydro-Electric Power Commission of Ontario (Canada), Hon. 
Adam Beck, Chairman, that the Commission intends to accept its tender 
for a supply of power, and the contract is now being drawn. It provides 
for a sale of from 30,000 to 100,000 horse-power daily to the Ontario 
Government. A minimum amount of 8,000 horse-power is to be taken, 
the Commissionto have the right to increase this at any time to 30,000 on 
giving 30 days’ notice, and to secure a still larger supply on notice., The 
contract is for 10 years, with the option of renewal for 40 years. The 
current is to be alternating 3-phase 25-cycle, 60,000 volts at the transformer 
station. 

The Ontario Government will sell this power to various Ontario mu- 
nicipalities at cost. The power will cost the Government $10.40 per horse- 
power up to 25,000 horse-power at the transformer station at Niagara Falls, 
Ont., where the Ontario Power Co. Is located. Above 25,000 horse-power, 
the company will get a flat rate of $10 per horse-power. It is estimated that 
the price of power to the municipalities will be from $16 to 

“Already fourteen different Ontario municipalities have made applica- 
tion for an aggregate of about 40,000 horse-power, and this demand. it is 
expected, will be increased largely just as soon as the final details of the con 
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tract become amie known. The municipalities which have been au- 
thorized to enter into contracts, and the amount of power they ask to be 
supplied with, are as follows: 

Toronto, 15,000 horse-power; Toronto Junction, 4,000; London, 6 000; 
Guelph, 2,000; Galt, 1,200; Woodstock, 1,200; Ingersoll, 1,200; Stratford, 
2,500; St. Mary’ 8, 750: Preston, 500; Berlin, 1,000; Waterioo, 700; Hespeler, 
300: Brantford, 2,500. > Thomas, and —_ also have voted for 1,200 to 

500 horse-power each .— .p. a 95, 632 


" Randolph-Macon Coal i, viele Measures.—A bond- 
holders’ committee cons'sting of Frederick H. Ecker, Chair- 
man; Wm. A. Read, Willard E. Edminster, George S. Coe, 
all of New York, and Francis R. Cooley, Hartford, Conn., 
notifies all holders of first mortgage 5s who desire to become 
parties to the protective agreement to deposit their bonds 
on or before June 27 1907 with the Central Trust Co. of New 
York, 54 Wall St., New York. Holders of more than $1,- 
390,000 of bonds have already deposited them. See circular 
obtainable from Trust Company and compare V. 84, p. 935, 
342. 

United Gas Improvement Co., Philadelphia.—Lease oj 
Philadelphia Gas Plant to Continue.—On June 20 the Phila- 
delphia City Councils by votes of 33 to 8 in Select Council 
and 54 to 33 in the Common Chamber, killed the ordinances 
which provided for serving notice on the company that it 
was the city’s intention to terminate the present lease on 
Dec. 31 next, and directing Mayor Reyburn to advertise for 
bids for the remaining 20 years of the lease. Compare 
V. 84, p. 1373, 1311. 

United Shoe Machinery Corporation.—Repori.—Sec 
nual Reports” on a preceding page. 

Stock Distribution.—A circular gives the following particu- 
lars regarding the stock dividend of 25% on common shar¢s 
announced last week. 


The board of directors, at a meeting on June 14, resolved that, for the 
purpose of representing in the capitalization of the corporation existing sur- 
plus assets to the extent of $4,464,581, 178,583 4 shares of its authorized, 
unissued, common capital stock be issued and distributed as a dividend 
pro rata among holders of common capital stock of the corporation of record 
on Saturday, June 29, at 12 o’clock, in the ratio of 25 shares to each 100 
shares of common capital stock then held by them. Fractional scrip certifi 
cates will be issued, convertible into certificates of common capital stock, 
upon surrender at the American Trust Co., transfer agent, Boston, or its 
agent, the Hanover Naticnal Bank of New Yerk City, in sums amounting 
to $25 or multiples thereof. 

Certificates representing full shares and fractions thereof will be delivered 
to each stockholder entitled thereto on July 15, or as soon thereafter as the 
certificates can be prepared.—V. 84, p. 1433, 1372. 


Western Union Telegraph Co.—Sirike Averted.—The pro- 
posed strike of the Commercial Telegraphers’ Union against 
this company, which threatened to involve the Postal Com- 
pany, was averted on June 20 when President Clowry wrote 
a letter to C. P. Neill, Commissioner of Labor at Washington, 
stating the intention of the company to make universal the 
10% increase in wages granted March 1.—V. 84, p. 1434, 
808. 


‘An- 





~ —Booklet “p” issued by the ¢ 
of New York entitled ‘ 


iuaranty Trust Company 
‘How to Invest Money” contains valu- 
able suggestions relative to the various classes of investments 
which should enable the reader to determine what particu- 
lar form of security is best adapted to his individual needs. 
The comparative advantages of railroad bonds, real estate 
mortgages, street railroad and public utility bonds and other 
forms of investments are presented in a clear and concise 
manner. The ideal investment is defined as one which com- 
bines ample security of principal and interest, a good rate 
of income, convertibility into cash and reasonable premise 
of appreciation in value. Measured by the requirements of 
this definition, the conclusion seems justified that well se- 
lected railroad bonds, purchased under conditions such as 
exist in the bond market to-day, will be found the most 
desirable form of investment. A copy of the booklet may 
be obtained upon request. 

—The ninth annual edition of the ‘‘Directory of Directors 
in the City of New York” has just come from the press. It 
contains the names of over 25,000 directors, each name be- 
ing followed, first, by the name of the firm or company with 
which he is directly associated, and then by all the companies 
in which he is a director. Selected lists of corporations in 
banking, insurance, transportation, manufacturing and 
other lines of buisness, alphabetically arrange d, accompanied 
in each case by the names of the company’s officers and di- 
rectors, are to be found in the appendix, as well as a list of the 
principal exchanges in New York, with their officers and 
managers. The directory is published by the Audit Company 
of New York, 43 Cedar Street, at five dollars a copy. 

—Mr. J. E. Sterrett, C. P. A., of Philadelphia and New 
York, has joined: the firm of Jones, Caesar, Dickinson, Wil- 
mot & Co., the practice of which will hereafter be conducted 
under the firm name of Dickinson, Wilmot & Sterrett, with 
offices at 925 Chestnut St., Philadelphia, 
those hitherto maintained by the firm jointly with Price, 
Waterhouse & Co. in New York, Chicago, St. Louis, Pitts- 
burgh, San Francisco, Seattle, City of Mexico, Melbourne 
and London. 

—H. P. Taylor & Co., 248 Fourth Avenue, Pittsburgh, have 
issued a chart of the Pe nnsylvania RR. sy stem, which they 
have recently compiled, showing all of the main and subsid- 
iary lines East and West, and the manner in which they are 
owned or controlled by the Penna. RR. Co 

—The Bond Buyers’ Dictionary, issued by 8S. A. Nelson & 
Co., describes the various kinds of bonds with consideration 
as to their merits and demerits, together with much other 
matter germane to the subject, including the Savings Bank 
Investment laws 
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THE NEW RIVER COMPANY. 


- 


To the Stockholders of the New River Company: 


As no report has been made to the directors since the formation in June 
1905 of the New River Fuel Company, now absorbed by the New River 
Company, and as much has taken place since that time of interest to the 
stockholders, there has been Incorporated in the following first‘report of 
the directors not merely a statement of the present condition of the Com- 
pany, but also a review of the manner in which the Company was brought 
together and of what has been done and what is proposed to be done in 
the near future in the Company’s interest. 

Your directors are highly appreciative of the confidence which has been | 
shown by the over-subscription of the stock issued In January and in August 
1906 to cover, in part, the purchase of new properties acquired, and trust 
that this report will be found to post the stockholders fully with reference | 
to all matters which would have been covered by earlier reports had they 
been made. 

By order of the Board of Directors. 

JAMES W. SMILEY, Secretary. 


May 1 1907. 


THE NEW RIVER COMPANY, 


(Incorporated under the laws of West Virginia.) 
CAPITAL STOCK. 
Fe ee ee ee ee $18,000 ,000 
PR 0b nee cntnneecennteadanneenbaken sea $6,000 ,000 
CE dc cncacteducdendaceduneheebhanéhuaeeee 12,000 ,000 
Issued and outstanding December 31 1906: 
Premed, SFG GUINIS. wccccnscdccpecsccess $4,639,000 
GE Sci beb at cen peas+acdsnnbsbadauineeaknes 9,279,500 


ORGANIZATION. 


Officers. | 
President and General Manager, SAMUEL DIXON, Macdonald, W. Va. 
First Vice-President, WILLIAM A. PAINE, Boston, Mass. 
Second Vice-President, STILLMAN F. KELLEY, Boston, Mass. 
Secretary and Treasurer, JAMES W. SMILEY, Macdonald, W. Va. 
Assistant Secretary and Treasurer, GEO. W. BUNTON, Boston, Mass. 
General Superintendent, F. W. SCARBOROUGH,. Macdonald, W. Va. 


Directors. 


Samuel Dixon, Macdonald, W. Va. William A. Paine, Boston, Mass. 
F. W.Scarborough, Macdonald, W.Va. James F. Shaw, Boston, Mass. } 
James W. Smiley, Macdonald, W. Va. Phineas W. Sprague, Boston,Mass. 
Junius Beebe, Boston, Mass. Henry N. Sweet, Boston, Mass. 
Addison C. Burnham, Boston, Mass. Arthur Dunn, Scranton, Pa. 
Wiiliam M. Butler, Boston, Mass. Edward S. Jones, Scranton, Pa. 
Stillman F. Kelley, Boston, Mass. Louis A. Watres, Scranton, Pa. 
Symington Macdonald, Glasgow, Scotland. 
Evtecutive Committee. 
Wm. A. Paine, Chairman. Samuel Dixon. James F. Shaw. 
Junius Beebe. Edward S. Jones. Phineas W. Sprague. j 
Henry N. Sweet. Louis A. Watres. 


TRE RELATION OF THE NEW RIVER COMPANY TO THE NEW | 
RIVER FUEL COMPANY. 


The New River Company Is a holding company, owning ali of the stock 
of the New River Fuel Company, acquired by exchange of one share of its 
preferred and two shares of its common stock for each share of New River | 
Fuel Company stock. The statements herein contained are of the labill- 
ties, properties and assets of the New River Fuel Company, constituting, | 
however, also the assets of the New River Company through its ownership 
of all the stock of the New River Fuel Company. The New River Company 
has no liabilities except its outstanding stock. 


| 

| 

| 

ASSETS AND LIABILITIES NEW RIVER FUEL COMPANY AT | 
CLOSE OF BUSINESS DECEMBER 31 1906. 

| 
| 


Assets. 
Gast 0@ BOER. on ccoscucccnccnscuccesccactcsassccoccoscs $26,930 68 
Subscriptions (payable in monthly installments) --.-.....--.-. 542,663 32 
Notes and accounts receivable...................--..---- 48 573 52 
Investment in sub-companies (at cost)......-.---.-------- 5,283 966 28 
Investment in coal lands (at cost).-.......-.-.-.---------- 407,345 95 
Miscellaneous... 2. ccc cccccccccccccccccccccccccncccccccs 323 26 
$6,309,803 01 

Liabtlittes. 
Capital stock lesued .. 2.0.2.2... 220 ccccccccccccccccccewcs $4,810,800 00 
Capital stock paid for but not issued... ....-..----------- 2,936 68 
Capital eteck subeeribed Sor .... cc cccucccccccsccccocsccess 542,663 32 
*Notes and accounts payable. ...........--.--.-.----.<<- 952,474 86 
BURRS ccncccccccccccccccccccccccaseccscccsoss eocece 928 15 
$6,309,803 01 





*Notes and accounts payable represent obligations incurred in 
the purchase of new properties and mature at intervals until 
May 1909. As against these obligations the Company has 


subscriptions coming due monthly until August 1908 to the 
ES» SED LES ASR IE EE $542,663 32 | 
And undistributed profits in sub-companies of........---.-- 199,737 88 | 





$742,401 20 


In the year 1906 the earnings of the operating companies exceeded by 
$182,000 the amount required for the payment of the 6 % dividend hereto- 
fore paid. As several of the largest operations are just reaching the stage | 
of full development, the excess of earnings above the amount required to | 


pay this dividend should, in 1907, exceed the figures of 1906. But assuming 


| no increase over 1906, the excess earnings of the sub-companies for the 


year 1907 will, with the $742,401 20 of undistributed profits and sub- 
scriptions and the $48,573 52 of notes and accounts receivable, exceed the 
$952,474 86 of notes and accounts payable, the last of which do not mature 
until May 1909. But as this $952,474 86 represents new properties pur- 
chased, and is properly chargeable to capital account, it is proposed, in 
connection with a new issue of stock referred to hereinafter, to take care 
of such portion of It as is necessary to leave future profits available for 
distribution in dividends. 

There are no bonded obligations outstanding on any of the properties 
of the Company. 


PRODUCTION AND EARNINGS. 
The output of the mines controlled by the New River Fuel Company since 


its organization, that Is, July 1 1905, and its proportion of the net earnings 
has been as follows: 


SIX MONTHS ENDING DECEMBER 31 1905. 


Coal output, Capital Net 
Month—1905— gross tons. Issued. Profits. 
CO ee 83,743 $1,341,500 $6,944 92 
TI. ick nine keetheoatbbadtineeae 90 ,354 1,341,500 6,412 99 
CEs 6 oe cttindacncesfacwncnn 84,657 1,341,500 7,936 66 
a A a ee ee 1,370 ,000 14,143 60 
| November 1,843,500 24,089 30 
December 2,337,100 24,849 67 








0 a ee $1,595,850 (av) $84,377 14 
Net earnings, 5.28 %, or at the rate of 10.56 % per annum on stock issued. 


SIX MONTHS ENDING JUNE 30 1906. 





Coal output, Capital Net 
Month—1906— gross tons. Issued, Profits. 

| REE cccnndastascvekpansetanee 118,849 $2,337,100 $35,253 22 
PR kcaccadsaconecdudécamaey 103,701 2,779,200 19,155 63 

| March -.....---.-.-------------- 133,241 2,977,100 32,725 04 
| BEE idvtincnentnedeneandawedwein 109,640 2,999,800 31,450 61 
Dl éatdineaeesduanapee nabbed 151,700 3,316,200 33,762 55 
PED  ctiwonessntonsunbnanceseeone 147,255 3,590,000 30,022 63 
TORE. cadkccncetssecucosensnen 764,386 (av) $2,999,900 $182,369 68 


Net earnings, 6.08 %, or at the rate of 12.16 % per annum of stock issued. 


SIX MONTHS ENDINGIDECEMBER 31 1906. 





Coaloutput, Capital Net 
Month—1906— gross tons. Issued, Profits. 

, aa 123,293 $3,643,400 $28,319 31 
Dias incisal sedis iammanesaen acme 154,094 3,956,400 38 ,675 09 
eka anactcndedéammnoniel 150,065 4,186,000 34,495 52 
GT ac tdbndccdwnthnnanasanen 152,760 4,726,200 39,036 32 

| SE dnbneckenasdobdnwendaae 142,379 4,794,000 44,923 04 
RE Srndornrbnadenktechenaae 27,243 4,810,800 35,220 78 
POE cadaccecosnncagncaieawa 849,834 (av) $4,352,800 $220,670 06 


Net earnings, 5.06%, or at the rate of 10.12% per annum on the stock 
issued. 

The earnings during the past 18 months have amounted to 6% per 
annum on all the preferred and more than 2% per annum on all of the 
common stock outstanding of the New River Company. 

Eighteen out of the 25 mines now in operation are new mines which have 
not as yet reached their ultimate production, and it is estimated that the 
output during the next few years should be as follows: 


Year— Output. 
19607 .. .ccace Seccoccccacdecsecassensssencoocosssesasee 2,000,000 tons. 
WB. cescdcccccccesccscessocnsapesecconccossesesbuban 2,500,000 “* 
1908. Cecccccccacccccscccescscsenossasesenresessese ob 3,000,000 “ 


At the average rate of profit for the last five years this output would yield 
net profits of $600,000 for 1907, $750,000 for 1908 and $1,000,000 for 1909, 
thus affording by 1909 a return of 4% on all of the common stock, after 
providing for the 6% dividend on the preferred. 

Within the following few years the output should reach 4,000,000 tons, 
which, on the same basis of profits, would yield 7% per annum on the 
common stock after paying the preferred stock dividend. If the constant 
upward tendency in the price of high-grade coals, which has for many years 
been observed both in this country and abroad, continues, still larger 
returns should result. 


en 2 Fs 3 4 6 COAL PROPERTIES. 


'.The coal properties owned and controlled by the New River Fuel Com- 
pany and its sub-companies are as_follows: 


*7*"+* MINING COMPANIES IN NEW RIVER COAL FIELD. 





Qi ee ee ee 8 ee et + NOL OF Estimated tons No.of 
Company— - - + + Mines. Acreage. coalremaining, coke ovens 
Macdonald Colliery Co.....-. 1 862 3,000 ,000 120 
Collins Colliery Co.....-.-.-- 1 1,036 3,000,000 100 
White Oak Fuel Co........-. 5 5,681 53,000 ,000 ooo 
Stuart Collery Co ........... 3 3,921 40 ,000 ,000 oon 
Harvey Coal & Coke Co....--. 1 1,627 6,000 ,000 100 
Dunn Loop Coal & Coke Co_--. 2 917 3,000,000 owe 
Prudence Coal Co........... 1 1,036 5,000 ,000 bes 
Mabscott Coal & Coke Co... -.- 1 479 4,000 ,000 one 
Beckley Coal & Coke Co...... 1 3,789 40 ,000 ,000 pis 
Cranberry Fuel Co........-- 4 6,255 62,000 ,000 ose 
Price Hill Fuel Co........... ‘s? 2,767 27,000 ,000 oon 
BEAAs ccccccanneceteade 22 28,370 246,000 ,000 320 





COAL LAND COMPANIES IN NEW RIVER COAL FIELD. 
Estimated tons 
of Coal. 
31,000,000 
65,000 ,000 


Company— 
Mossy Coal & Land Co 
Dillon Coal & Land Co-_--- 


Acreage. 
2,896 


6,133 


New River Fuel Co. (Gordon) --_-.- ai aasinemaineian 711 7,000 ,000 
New River Fuel Co. (Pack’s Branch) _-. is nieces 836 8,000,000 
New River Fuel Co. (Mossy) ................ . 1,100 11,000 ,000 


New River Fuel Co. (So. Raleigh & County Farm). 8,5 85,000,000 


207,000,000 


Total 
LEASES IN NEW RIVER COAL FIELD. 
Estimated tons 
of Coal. 
20,000 ,000 


Company— 
New River Fuel Co. (Price South Raleigh) 


Acreage. 
2,194 


MINING COMPANIES IN KANAWHA FIELD. 


No. of Estimated tons No.of 
Company— Mines. Acreage. coal remaining. coke ovens. 
Great Kanawha Colliery Co--- 1 2,959 11,000,000 69 
Eureka Colliery Co pinks mpcidiaen io 2 2,202 11,000,000 
ee “a 5,161 22,000,000 69 
RECAPITULATION OF COAL AREA CONTROLLED. 
No. of Estimated 
Mines. Acreage. tons of coal Ovens. 
New River mining companies . 22 28,370 246,000,000 320 
New River coal lands_-_....-.-- 20,190 207 ,000 ,000 aoe 
New River coal leases Nedqon 2,194 20 ,000 ,000 ween 
Kanawha mining companies. - - - 3 5,161 22,000,000 69 
Total 25 55,915 495 ,000 ,000 389 


In the development of these large areas,towns and villages are built up, 
constituting complete communities, on the land of the operating company, 
and in Mabscott, with their own mayor and council, 
independent of any other community. The houses are let to the miners 
on a reasonable basis of return on capital invested, and a complete depart- 
ment store Is established and run by the company at each centre. While 
the main item of expenditure in the opening up of a property Is for mine 
development, the investment represented by the houses, stores and other 
structures, and In tools and equipment Is considerable, and in the present 
approximately as follows: 


some cases, as at 


operations is 
INVESTMENT. 

Value, 

buildings 


~ 


SOE Weis comb scnesceencasenus 
Stock in trade In stores... --- . 
houses of superintendents and officials 


miners 


53 
1,666 
17 stables ie ia ae - ow 
605 horses and mules 
8 stable equipments_ -_- a ntiiastamin naa — 

26 
3,433 
96 


houses 


tipples aliens deail ee ‘i tealetedn decid a 





mine cars — aeemee wits secoes . . — 
boilers Installed oe _—_ ‘ —e 
Boller and engine houses, engines, pumps, fans and com- 


192,000 


678,550 
195,000 
38,500 


pressors aseoee pace re . _ 
coke ovens and equipment -. aad = ; cate 
Blacksmith and machine shops, tools, &c..---- Siebel e 
supply-houses and stocks 
Real estate (other than coal lands) 
29 electric 
57 mining machines - 
5 saw-mills. --..- —e 
Material 


389 


= 





motors - ecoce 


saasaas $3,314.75 


Nu 


Total 


OTHER PROPERTIES. 
White Oak Ratlhway Co.—Piney River & Paint Creek Railroad Co. 

These roads, the stock of which Is all owned by the sub-compantes, con- 
nect such of the Company's operations as are not directly on the Chesapeake 
& Ohio and the Deepwater (recently re-named the ‘‘Virginian”) Railway 
with those roads. They are operating over twenty-two miles of rail and 
represent an investment to date, including the connection, now forty pe 
cent complete, of the White Oak Railway Company with the Deepwater" 
Rallway, of $587,935 85. 

In addition to the carriage of freight, both roads are operating a regular 
passenger schedule. By a traffic arrangement with the C. & O. RR., the 
White Oak Railway Company operates, in addition to its own line from 
Stuart and Parral to Carlisle, the passenger service on the connecting por- 
tlon of the C. & O. Rallroad from Carlisle to Glen Jean, from which point 
the White Oak Rallway coaches are taken by the C. & O. trains and carried 
through to Thurmond, thus giving through transportation between Stuart, 
the present northerly terminus of the White Oak Railway, and the main 
line of the C. & O. without change of cars or detention. 

White Oak Coal Company. 

This Company, all of whose stock is owned by The New River Company, 
is the inland sales agent in both Eastern and Western markets of that Com- 
pany. It owns an extensive plant at Richmond, Virginia, for the storage 
and sale of coal both at wholesale and retail, the most complete in the city, 
representing an Investment of $60,000. The Company ts equipped to sup- 
ply the needs of all customers, carrying not merely New River domestic, 
steam and smithing coal, but also Eureka splint, a fancy fireplace coal 
which is produced by the Eureka operation of The New River Company, 
and for which there Is a large demand in the Southern market, and a supply 
of anthracite. This Company now sells seventy-five per cent of the coal 
sold in Richmond. 

NEW RIVER COAL AND COKE, AND ANALYSES. 

Of the 495,000,000 tons of coal owned and controlled by the Company 
and its sub-companies, all but 22,000,000 Is the famous New River Smoke- 
less Coal. 

This coal, which stands at the head of bituminous steam coals and Is, in 
prepared sizes, next to anthracite, best adapted for domestic consumption, 
is found only in a limited area of about 200,000 acres in the State of West 
Virginia. The basin containing It Is elliptical in shape, being longest from 
north to south and shortest from east to west. To the east the veins throw 
out to daylight along Piney Creek and in the bluffs on the west shore of 
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New River from Prince to Thurmond, and by a disturbance of nature are 
pinched out and lost to the west of the line of the Deepwater Railway. 
Lengthwise with the basin, in a northerly direction as the veins reach and 
cross New River, the seams grow thinner and less desirable for mining 
operations. 

On the map annexed to this report with the properties of the Company 
colored will be found indicated the east and west limits of the New River 
measures. The first portion of the field to be developed was the easterly 
section along the river banks. The coal in this section is to a considerable 
extent worked out. 

When the plan was first formulated for the organization of the Company, 
and before it was organized, the properties afterwards taken over were ex- 
amined by Mr. M. F. Dodge, of Wilkesbarre, Pennsylvania, an expert coal 
mining engineer of large experience both in anthracite and bituminous 
operations, employed by the Boston and Scranton interests who were con- 
templating investing in the proposition. He reported as follows with refer- 
ence to the coal areas examined: 

“The cream of the coal seems to be covered by the areas of the nine bodies 
of land covered by this report, which are on the thickest strike of the 
Sewell and Beckley seams. 

“Upon these lands there are three seams of coal that have been actually 
developed by either mining or borings or operations upon adjoining prop- 
erties. 

“They are as follows: 

“‘In a few acres, in the northerly section, the Eagle seam, which is the 
lowest of the Kanawha serles, crops out on the hill tops. 

“The next vein below, in order, Is the Sewell Seam, which is the upper- 
most of the lower series of veins in West Virginia. This seam will run on an 
average of from 4*4 to 5 feet In thickness over the whole of the lands under 
discussion, and is known as New River Smokeless Coal. 

“The next seam which has been thoroughly developed by bore holes in 
these lands, and by workings on adjoining lands, is known as the Beckley 
Seam, which will average fully 4 feet of workable coal over the whole of the 
lands under discussion. This vein is also known as New River Smokeless 
Coal. 

“Below you will find an analysis made by the United States Navy De- 
partment in August 1904, giving the component parts of the Sewell Seam: 


Heating 
Fized Volatile Moisture. Ash. Sulphur. Value 

Carbon. Matter. B.T.0 

Macdonald Col. Co.79.18 % 18.58 % 1.20 1.04 42 15326 
Stuart Col. Co .74.48 % 22.14% 1.42 1.96 58 15393 
White Oak Fuel Co.78 .06 % 19.48 % 1.24 1.22 48 15170 


“For the sake of comparison, I submit the composition of Anthracite 
Coal: 

***Analysis by A. S. McGrath of 30 samples especlally collected for the 
purpose from RR. cars as loaded for market. Samples taken from each of 
the fields. The coal coming from beds between the Primrose and the Buck 
Mountain inclusive. 

“A general average of the results shows the constitution of commercial 
anthracite to be as follows: 


a Oa ee ee 3.3% 
ne ee ee ee ee ee 3.8% 
I ae ated enlace aimee rie Ma a 84.05 % 
artes nen etn iedembacenndepasehdeseeddttieanead Ramil 5% 
Bt ééaccanwa its Sata ta aceite ni etic adele aches bia aeatre eee 8.4% 


N .B.—The above Is copied from Page 1926, Pa. Geological Survey, 1895, 
Summary of Final Report, Vol. 3, Part 1, Carboniferous. 

“Another comparison may be interesting at this point, viz.: with the 
Bloss vein, a popular coal mined in Tioga County, Pennsylvania. Analysis 
by E. V. D'Invilliers in his final report, Pennsylvania Survey, page 2275, 
giving the average of eight analyses of Bloss vein coal at different openings 
as follows: 


EE ecithd did inna min pmicin mae diedl one ne ea ee 1.465 % 
ET EE ka dcnntucadcssngdsndonsbaGeuetsedadeadnehinn -19.741 % 
ee PIII: itor i see Bi sack Aa cs graben dnc clninn tile essa 68.974 % 
PE bhuncanstedn ctntnbauddnsoneancaminnh ew sasacmecsason -686 % 
PE Salad aakncdeghdemsndetsatneaekion ps Se ee aseuse GOOG % 


“So far as I have been able to learn by inquiries, the results In actual 
practice are fully as good from coal taken from the Beckley Seam as from 
the Sewell Seam, and therefore I think it will be safe to class the Beckley 
Seam in the same category as the Sewell Seam so far as value and results 
are concerned. 

“In the actual burning of the coal from the Sewell Seam, when the coal 
is first placed upon the fire, there is considerable smoke emitted by com- 
bustion, but in an incredibly short time this smoke disappears and then 
under forced or natural draught there is practically no more smoke than 
from Anthracite. The lasting qualitiesof this coal will compare favorably 
witb the best grades of anthracite so far as I was able to discover from per- 
sonal inspection of the use of this coal."’ 

In actual use New River coal is found to produce more steam per ton 
than any other American bituminous coal. This results from the large 
per cent of fixed carbon and the small quantity of sulphur and ash. It Is 
preferred to all other coals by electric-lighting companies. 

In the northerly portion of the New River field, where the greater part 
of the Company's operations are located, the coal is unusually hard and 
screens out a large per cent of lump and egg. running as high as seventy-five 
per cent as against an average of about forty per cent in the entire New 
River field. This lump and egg is in such demand for domestic consumption 
in the West, where the price of anthracite is almost prohibitory, that the 
supply is entirely Inadequate and sells at very satisfactory figures. Ship- 
ments for domestic consumption to the West began in 1903 at 300 tons dally 
from the New River field and has increased to 6,000 or 7,000 tons dally 
in 1907. 

Further analytical tests made of several different coals are as follows: 


Fized Volatile 

Carbon. Matter. Ash. Water Sulphur. 
New River Coal -...-.-- 79.18 18.58 1.04 1.20 ‘ 
Cumberland Coal------- 72.70 19.13 6.40 95 -78 
Clearfield Coal. .......-.- 60.27 22.16 6.44 1.18 -93 


The relative efficiency of different coals is customarily stated by the 
United States Government in terms of the number of pounds of coal which 
are the equivalent in heat value of a cord of white oak wood. Tests made 
by the United States War Department of a large number of bituminous 





coals, which placed New River Company coal at the head of the list in effi” 
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clency, first suggested the designation ‘‘White Oak”’ as applied to the Com. 
pany’s coal. These tests were as follows: 
Pounds of coat! 
equivalent to one 


NEW RIVER COAL. cord of white oak 


Average of Macdonald Collins, Scarboro and Stuart (Opera- wood. 

Gens of Tike Hew Hvar Gam 5nd ns sccnsccccsccessss 1638 
Pocahontas. 

ee i ee ee ee ee ee 1740 


Pennsylvania Bituminous Coal. 
Pennsylvania Bituminous Coal, Thomas Fawcett & Sons mines, 


ee ee SE ee 1706 
Bitumious Coal from Cincinnati mine of Jutte & Co., Courtney Sta., 

Washtagton Co., mear Pittsburgh, Pé.....6.<ccccccccccccncscces 1875 
*Hilldale,”’ average run of mine, Hilldale Coal Co., Washington Co., Pa 1893 
“Sunnyside” Coal from mine of Robert Jenkins, Sunnyside, Pa---.-.- 2167 

West Virginia Splint Coal. 

Pia: CN GIs. 5. ncdcaincd biddekusdstnacksnandaaniianlemnt 1796 
Coalburg Splint Coal, mined at Coalburg, Kanawha County--_..-.-..-- 1892 
**Dana’s Campbell Creek Coal,’’ Campbell Creek Coal Co.’s mines-_--.-- 2014 
Acme Mine, Stevens Coal Co., Coalburg, Kanawha County. -----.-.--- 2220 


“Crescent Block,’ from Crescent Mine of W. R. Johnson, Montgomery. 2047 
Ohio, Kentucky and Tennessee Coals. 


Blecking Valley Bituminous Coal, Olio. .......2.22.6..2-cccccess 2971 
Peach Orchard Coal Co.'s mines at Peach Orchard, Ky..-.-...------ 2423 
Southern Jellico Coal Co., Knoxville, Tenn...................... 2219 
Scotch and Welsh Coals. 
Scotch Splint Coal (Duke of Hamilton) ---.-------.-------------- 2148 
FP SR A ee ee 1735 
Westminster Brymbo Welsh Coal, Wales. -...................-..- 1916 
ee eee Se, Sd nc hnnnddnmeneeeecnoesnonseuns 1970 
West Harticy Coal (Cowpen Colliery) ......... 2.22. cc cnccncccccens 1993 
Gowpen Cambeis West Hartley Coal... ......cccccosccsccccescce 2129 


ANALYSIS OF COKE. 

On account of the excellent market for New River coal for steam and 
domestic consumption there is but little occasion for manufacturing It 
into coke, and the company operates at the present time only 389 coke 
ovens. The coke produced from New River coal is, however, of the high. 
est quality, the analysis in comparison with the well-known Connellsville 
coke being as follows’ 

New River coke. Connellsville coke. 


Fixed carbon. ----.-.--- ee ee oe 92.03 87.05 
Volatile matter. ..-.-.- facie ais rah tai ealiig sind endian Minin 1.37 .67 
Binds nt bnchtnttnismitenee snes een 6.45 11.04 
int itn niddncguantnendinntneessennons 15 1.24 
GE 06s ct cnscicnbbasdrssesndeuxundenas -68 74 


The small proportion of ash in New River coal makes it possible, by 
variation of the constituents, to produce a coke of the first grade for either 
foundry or smelting purposes, for which a higher price than heretofore may 
be expected in view of the rapid depletion of the coal supply in the Connells- 
ville region, where, it is stated, 20,000 ovens will go out of commission this 
year for lack of coal. 

TRANSPORTATION. 
Ratlroad Transportation. 

The Company s properties are wedged between the trunk lines of the 
Chesapeake & Ohio and the Deepwater-Tidewater (now called the ‘'Vir- 
ginian’’) Railway, where these roads parallel each other, and are tapped 
directly by both roads, and connected with both by the White Oak Railway 
and the Piney River & Paint Creek Rallroad, the stock of which Is all 
owned by the New River Company and Its sub-companies. The Company 
is thus in a position to secure through the Chesapeake & Ohio and the 
Deepwater-Tidewater (Virginian) Rallway, and through the equipment of 
its own rallroads with cars, better transportation facilitiesthan any other 
operations in the West Viiginia field. 

River Transportation. 

By the acquisition a year ago of a terminus for the White Oak Railway 
Company at the head of navigation on the Great Kanawha River the Com 
pany secured the further advantage of a line of transportation for its coal 
to the South and West entirely independent of any railroad lines other than 
those controlled by It. This terminus, which includes a river frontage 
of a mile and a quarter, was purchased as a part of the Great Kanawha 
Colliery Company property. Through the projected extension of the White 
Oak Railway to this point, the Company will be able to ship its coal by 
river to markets of the Ohlo and Mississipp! valleys, to which no smokeless 
bituminous coal has as yet been able to penetrate, and which are nearer, 
by 200 miles to this potnt than to the Fitts burgh coal fields, from which 
they are et present chiety supplied by river shipment. y bridging the 
Great Kanawha River at this terminus.aconnection can be made with the 
Loledo & Jhio Central Railroad, and by building up the Gauley River over 
an ideal location, a connection can be made with the Western Marvland 
Railroad through the Kanawha & West Virginia Railroad, thereby affording 
additional outlets both West and to the Mid¢cle Eastern States. 

MARKETING. 

The quality of New River coal Is such that the amount which can be 
disposed of at profitable prices, either for manufacturing use, for domestic 
consumption, oras coke, is limited only by the amount which can be mined 
and got to market. 

TIDEWATER COAL. 

The Company's tidewater agents are C. H. Sprague & Son Company, 
through whom the coal is marketed under the same terms on which New 
River coal has for many years been handled by them. Under this contract 
all accounts are guaranteed by the agents, so that there is no loss on bad 





accounts. 

The tidewater trade extends the length of the Atlantic coast, including 
both North and South American countries, and a large trade has been bullt 
up in Mexico. Shipments to the Philippines have recently been made, 
and there is also a European market, which, while at present intermittent, 
is constantly extending, and, with the diminishing supply and Increasing 
price of European coal, has a promising future. 

New River coal, by reason of the small amount of sulphur contained in 
it, is free from the tendency to spontaneous combustion which is found In 
other bituminous coals, and this is an element of value, especially in the 
tidewater trade, as It enables the coal not only to be stored for later dis- 
tribution, but also to be accumulated in large quantities by consumers 





desiring to lay in their supply during the summer, when there is the largest 
amount available for tidewater shipment. 

While tidewater coal is in most cases di scharged at the consumer's wharf 
there are some central points where large discharging plants are needed 
from which coal can be distributed, and to meet this need there have been 
established since the formation of the Company by its tidewater agents at 
Providence, R. I., and at Searsport, Me., plants of the most modern 
type, with a storage capacity of 50,000 and 75,000 tons, respectively, for 
the discharging and storage of New River coal. The plant at Searsport Is 
at the newly-established tidewater terminus of the Bangor & Aroostook 
Railroad, which itself has for many years used New River coal exclusively. 
This is the only coal-discharging plant at that port, and through it and the 
connections of the Bangor & Aroostook Railroad are commanded all of the 
markets of Northern Maine, with their extensive paper and pulp mills and 
manufacturing establishments, all large consumers of steam coal. 

The terminus at Searsport can be reached at all seasons of the year, and 
Searsport has, through the establishing of this discharging plant, largely 
superseded as a coal port the city of Bangor, which during a considerable 
portion of the year cannot be reached by vessels on account of the closing 
of the Penobscot River by ice. 

To further facilitate marketing the tidewater agents of the Company have 
also within the last few months consummated the purchase of four steamers 
and six barges, which are owned and operated by the White Oak Transpor- 
tation Company and employed exclusively in the transportation of New 
River coal. These are steel vessels of a carrying capacity aggregating over 
25,000 tons. They are of the whaleback type, which makes it possible fo 
them to go to sea when no other vessels can safely leave port, and In severa 
instances where a tug has lost its tow the barge has anchored and ridden 
out storms which it would have been impossible for a barge of any other 
type to weather. The steamers are constructed with engine quarters in the 
extreme stern and crew quarters in the extreme bow, enabling the entire 
intervening space from stem to stern to be opened up for the loading and 
discharging of coal, thereby reducing the cost of trimming to a minimum 
and securing a dispatch in loading and discharging which does not exist in 
vessels of the usual type. They carry coal themselves and also tow the 
barges. The fleet is capable of carrying more than 600,000 tons of coal 
yearly, being the equivalent of 21 ordinary barges, and constitutes one of 
the most efficient coal-carrying equipments in service on the Atlantic coast. 

Outside of its own capital the New River Company has in these storage 
plants and vessels the benefit of an investment exceeding $1,200,000, 
devoted to the marketing of its tidewater coal. 


INLAND COAL. 


Smokeless New River coal in prepared sizes is eagerly absorbed in Western 
markets, where the price of anthracite Is prohibitory of general use. 

Heretofore the amount of coal which could be shipped West for domestic 
consumption has been limited, for want of storage facilities, by the available 
cars during the winter months, and it has been necessary to refuse many 
profitable orders on account of the impossibility of shipping. By the 
establishing of discharging and storage plants In Western cities similar to 
the Richmond plant coal can be accumulated during the summer and sold 
during the winter at the high prices then prevalling. 

A location is being secured in Cincinnati on high ground In the residential 
section where coal can be discharged direct from the cars into elevated bins 
and distributed by teams by a down-hill haul, and it is planned to establish 
similar plants In the principal cities of the West and thereby build up a 
direct trade with the consumer which will be a permanent assct of the 
Company. 


PLANS FOR FURTHER DEVELOPMENT. 


An important problem which confronts the New River Company, in 
common with all other coal-mining companies at the present time, Is the 
supply of cars. The Deepwater (Virginia) Railway is not yet completed 
to tide, and at present the Company's operations are dependent on the 
Chesapeake & Ohio cars. During the past year the cars furnished have 
averaged less than a three days’ supply a week. The effect of this is not 
only to limit the output of the mines to about 50% of their capacity, but 
also results in an Increased cost of production in the coal which Is mined. 

While it Is gratifying that under these adverse conditions the Company’s 
mines have earned during the year 1906 more than 10° on the outstanding 
preferred stock, or 4 °6 In excess of the 6 % dividend which has been declared, 
there is no excuse for submitting to this serious handicap, and It is proposed 
to remove it by equipping the White Oak Railway and the Piney River & 
-aint Creek Railroad with 1,800 50-ton hopper-bottom, stcel or composite 
cars of the best type, together with the necessary locomotive power, sult - 
able repair shops, &c. 

These railroads when so equipped will earn a reasonable return on the 
capital invested. They tap directly the largest of the Company’s operations 
and will, when supplied with cars, enable the mines to run on full time, 
with a resulting diminution in the cost of production and a large increase in 
output and profits. 

In addition to the equipment of the railroads with cars, it is planned to 
complete the Carter's Branch of the White Oak Rallway, running from Oak 
Hill to connection with the Deepwater-Tidewater (Virginian) Raliway, in 
order that cars may be sent from the White Oak Rallway over either the 
Deepwater (Virginian) or the Chesapeake & Ohio, as may be most advan- 
tageous. 

It Is also planned to complete the erection of storage and distributing 
plants in several Western citics and to push as rapidly as possible to the 
stage of full production the 18 operations which are not yet fully developed 
out of the 25 opened up. 

To accomplish these purposes the following sums will be required: 

To be applied to the equipment of White Oak Railway and Piney 

River & Paint Creek Rallroad with cars, engines, repair shops, 

completion of Carter's Branch, and completion of title to rail- 

S068 SERS OE WEG 6. ninc pce ndicnetanerbetcscusdseonens - $850,000 
Storage and distributing plants and termini! and working capital 





OS GR a. cnctiknsncccnddneneiasonbanneeenns 300,000 
Mine development- ---- ™ 300,000 
Additional working capital for 12 operating companiles- --.-...-- 120,000 
To be applied on bills payable for properties purchased - - - - ~~ -- 180,000 


$1,750,000 


T he cars will be purchased on the car-trust plan, and the item of $850,000 
includes the cash payments required for this purpose. The items of 
$300,000 for mine development and $120,000 for additional working capital 
will put the operating companies in shape to -mine and market the larger 
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output, which can be handled with an adequate car supply Yand, with the 
$180,000 to be applied on bilis payable for properties which have been 
purchased, will make available for the payment of dividends the net profits 
which are hereafter made. It is belleved to be good policy to thus round 
out the operations already opened up, facilitate the transportation and 
marketing of their product, lower the cost of production and capitalize the 
Company’s obligations for the new properties which have been purchased 
rather than to open up new operations at the present time. 

It Is proposed to secure the $1,750,000 required by the issue of stock, to 
which each shareholder in the New River Company will be entitled to sub- 
scribe proportionately to his present holdings on the basis of $100 for a block 
of one share of preferred and two shares of common, one subscription right 
attaching to each nine shares now held, whether preferred or common. 

Information In detall as to this issue will be given to stockholders by 
circular i | 
ORIGIN, MANAGEMENT AND DEVELOPMENT NEW 

RIVER COMPANY. 

In 1878 Mr Dixon, now President and General Manager of the 
New River Company, came from England at the age of and located in 
the Kanawha coal field, having from the age of 14 been in the employment 
of collieries surrounding his native town of Skelton, England. 

He filled, in turn, positions in every department of mining operations in 
West Virginia, including mine boss, bookkeeper, superintendent and man- 
until, he ted 


on his own account 


OF THE 


Samuel 








ager, from the accumulations of his earnings, became Inter 


with Mr. Symington Macdonald of Glasgow, Scotland 





in certain of the operations which he was managing 
On the opening in 1893 of the Loup Creek section of the New River coal 


field in West Virginia he secured, with Mr. Symington Macdonald and 
others, a lease of the property now owned by the Macdonald Colliery Com- 
pany; organized that Company, of which he has ever since been the man 


ager, and developed its operations. Re-investing his protits tn other coal 


properties and associating with himself in his new enterprises the same 
investors, to a large extent, originally associated with him, he had in 1905, 
when the New River Fuel Company was formed, acquired the control and 
management of extensive sections of the New River field These operations 
had uniformly been brought to a successful development and included some 
of the most profitable operations ever opened up in West Virginia. 
Among these were Sugar Creek Coal & Coke Company, original investment 
$32,000 earnings for nine years $394,000, and Macdonald Colliery Co 


m 


pany, original investment $30,000, earnings for 12 years $679,000. 
The policy pursued by Mr. Dixon in the development of operations was 
to make no charge for his personal services until the operations were 


brought to a paying basis: to install the best equipment obtainable; to 
bulld up around each operation a mining town with houses]Ja little ahead 
of the prevailing standard in the field, supplemented by c ch and school 
bulldings and a general merchandise store, where the needs of the commun- 
ity could be supplied, and to exercise a close supervision over all expendi- 


tures of capital. 





ro each operation as it was taken over, the English ‘system of mining 
accounts, brought over by Mr. Macdonald and Mr. Dixon and introduced 
nto thelr first operations. was applied, affording com te knowledge fat 
all times of the financial aspects of the business, the cost of each month's 
output of coal the 


value of the Company's property even to minute Items, the profits made 





the relation of development to production expenses, 
In the operations and the stores, and full data with reference to the houses, 
their rental and repairs and the profits derived therefrom 

On the accounting and financial slide Mr. Dixon had from 1894 the valua 
ble assistance of Mr. James W. Smiley, who then became associated with 
him at the age of 20 in the position of bookkeeper, and who was 
vanced until he became T: 
was interested 


rapidly ad 
asurer of all the companies in which Mr. Dixon 
On the formation of the New River Fuel Company in 1905 
and of the New River Company In 1906, Mr. Smiley was, with the approval 
of all interests, made the Treasurer of both these companies 





Che policy pursued with reference to the personnel of his working organi 
zation was to secure young, active men, and, starting them In minor posi 
tlons, to advance rapidly those who demonstrated their ability. The cer- 
tainty of advancement, and that positions would be available by reason 
of Mr. Dixon's steady extension of his operations, was such as to secure the 
continuous service of desirable men, so that when the New River Fuel Com- 
pany was formed there were found in charge of the practical side of all the 
operations men In the prime of life, not merely with a knowledge of mining 
operations In general, but with an intimate knowledge of the particular 
operations In which they were engaged, acquired through several years of 
experience It is significant of the interest of this working organization 
in its employment that over $2,348,000 of stock of the New River Company 
has been purchased and Is held by those who were employed In the Dixon 
operations at the time of the formation of the Company 

In 1905 the services of Mr. Francis W. Scarborough were secured as Gen- 
eral Superintendent of all the properties. To accept this position Mr. Scar- 
borough gave up the position of Engineer of Maintenance of Way of the 
Chesapeake & Ohio Railroad, in charge of the entire system, and brought 
to the service of the New River Company a wide experience in construc 
tive engineering and also a special knowledge with 
struction, 


reference to railroad con 
development and operation, which has been invaluable in the 
laying out and construction of the White Oak Railway and Piney River & 
Paint Creek Railroad, and in the solution of transportation problems. 

Mr. Dodge, the expert who examined the properties, r 
to the equipment, organization and management: 

“There ts a fully-equipped and efficient organization around the various 
collieries, as well as at the central offices at Macdonald. The 
in the clerical and operating departments is conducted in a very systematic 
manner is done tn 
an up-to-date manner. 4 ‘4 44 

I desire to say further that the machinery, mules, &c., are 

all in first-class condition, the machinery, with the exception of Macdonald, 
being new and of the very latest type of their various kinds. The machinery 
at Macdonald, while not so new, has been kept in perfect repair and Is in 
first-class order 


eported as follows as 


business 
The mine surveying, as well as outside engineering, 


bulldings 


‘*In developing and working the mines great attention is paid to equal 
distribution of pillar support, which precludes caving of mines that follow 
haphazard apportionment of pillar support. The pillars are unusually large 
as to mine openings In the first mining. In the 
per cent of the vein ls removed, thus insuring a very cert 
from second mining, or robbing of pillars. 

“All the collieries are equipped with what are practically large 
stores These stores are fully stocked and equipped to conduct, 
now doing, a very profitable and large business."* 


2 
3 


first mining not over 33 1 
uin and large yield 





department 
as they are 


The plan of bringing together into one company a large area of New River 
coal to supply the New England demand for a steam coal of the best quality, 
and the growing Western demand for a smokeless bituminous coal for do- 
mestic use, originated with Mr. Phineas W. Sprague of C. H. Sprague & 
Son, who, as wholesale dealers in New England for 32 years, had handled 
coal from all the Eastern bituminous fields, including New River coal from 
the time when it first came on the market. 

Mr. Sprague ultimately associated with himself in the proposition certain 
Seranton (Pa.) Investors, who were familiar with the characteristics and 
value of New River coal, and who from their knowledge and experience in 
coal investments were glad to join in the enterprise. The facts disclosed 
by an investigation of the Dixon properties were such as to make.it easy to 
interest Boston capital, and the New River Fuel Company was finally put 
together by Including in it the stock of the operating companies controlled 
by Mr. Dixon taken at their actual value, without bonus, commission or 
promoter’s fee. The capital of the New River Fuel Company was supplied 
by Mr. Dixon and his associates and by the Boston and Scranton interests, 
thus forming a company controlled entirely by men of experience in coal 
matters, and retaining as stockholders the same parties who had been 
profitably associated with Mr. Dixon from the beginning in his coal opera- 
tions in the New River field. 

Since its formation the Company has acquired control of the following 
additional properties: 

Dillon Coal & Land Company, area---- 
Mossy Coal & Land Company. area _-- -- 
Beckley Coai & Coke Company, area - 












Cranberry Fuel Company, area --..-.-.--- . 
McGuffin Properties arvey, Dunn Loop & Prudence), 
Gordon, Mossy & Pack’s Branch Lands--.-.........-..------ 5 


25,300 
By these properties the northern operations in Fayette County were 
joined with the Mabscott Coal & Coke Company, the most southerly of the 
operations in Raleigh County. 
| To afford an outlet for river transportation there was also secured at 4 
| later date the Great Kanawha Colliery Company , controlling 
| a river frontage of a mile and a quarter on the Great Kanawha River and 
affording a terminus for river transportation to the markets of the Ohio 
and Mississippi River valleys. The Eureka Colliery Company (2,202 acres), 
an operation In close proximity to the Great Kanawha Colliery Company. 
was also acquired to operate in conjunction with it, and these two operations 
are now carrying the entire investment on the Kanawha River, including 
the river terminus, at a net profit of 10 per cent. 
A section of coal lands in Southern Raleigh County of 10,708 acres, occu- 
pying a strategic position in the small portion of the New River field not as 











2,959 acres 





yet pre-empted, has also been acquired. 

In these acquisitions regard has been had to the balance between prop- 
erties acquired for future development and producing properties, so that 
while at present more than 55 % of the acreage controlled is held untouched 
for future mining, and while out of the 25 operations opened up only seven 
have as yet reached the stage of their ultimate production, the earnings of 
the operating companies during the 18 months preceding January 1, 1907, 
were in excess of 10 per cent on the entire outstanding preferred stock of the 
Company. 

The increase from all sources since the New River 
ige controlled has been as follows: 





Fuel Company was 





formed in the acr 
Originally controlled J: soins tinh 
Now controlled omneseraae oe west 





--14,746 acres 


915 











| 
| Increase -... ies ‘a Ane seems ‘cent 
| rhe properties thus brought together form an almost unbroken area of 
| coal for more than 35 miles, following the main trough of the New River 
| 


seam from north of Fayetteville, the county-seat of Fayette County, to 15 
miles south of Beckley, the county-seat of Raleigh County. 


THE FORMATION OF THE NEW RIVER COMPANY. 


Since the plan was conceived of bringing these properties together, values 
of coal lands In the New River field have more than doubled. In view of 
this fact and of the earnings shown by the operations controlled by the Com- 
pany, and of the increase of values In the Pennsylvania coal fields, which in 
| some cases has exceeded 1,000 per cent In 10 years, the New River Company 

was formed in April 1906 for the purpose of capitalizing the value, above 
the original capitalization, believed then to be in these properties, by taking 
over all the stock of the New River Fuel Company and giving to each 
stockholder in exchange for each one share of stock held by him three shares 
of stock, namely, one of preferred and two of common. This change was 
made only after there had been brought to a producing stage the four new 
mines of the Cranberry Fuel Company and the two mines of the Price HILL 
Fuel Company, and after the large operations of the White Oak Fuel Com- 
pany and the Mabscott Coal & Coke Company operation had been brought 
to the stage of proiitable production, and the White Oak and Piney River & 
Paint Creek railroads had been practically completed to connection with 
the Chesapeake & Ohio and the Deepwater (Virginia) railways, and the 
terminus for water transportation by the Great Kanawha River secured. 

ro give certainty and stability to the policy of development and of bal- 
| ancing producing and non producing properties, which was outlined when 
| the Company was organized, an opportunity was given to all stockholders, 
| without discrimination, to deposit their common stock in the hands of 
| Trustees, and the holders of over 87 per cent of the common stock have 
| availed themselves of this opportunity, thereby assuring a consistent carry- 

ing out of the development of these properties for a period of five years 
| Such new stock as has been issued since the formation of the Company has 
been over-subscribed and taken up without underwriting by the Company's 
own stockholders. 

The members of the Board of Directors represent directly a holding of 
over $6,000,000 out of the total outstanding stock. 

THE NEW RIVER COMPANY. 

Preferred Stock. 

The prefer of par value $100 a share, Is a 6 per cent cumulative 
stock, preferred as to dividends and in distribution of assets to the extent 
of $100 a share and any cumulated and unpaid dividends, and subject to 
call and retirement at $115 ashare. It has the same voting power as com- 
mon stock, and the dividends are payable quarterly at 1‘ per cent on the 
first days of February, May, August and November. 

Common Stock. 
The par value of the common stock Is $100 a share. 
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Transfer Agent. 
Federal Trust Company, 95 Milk Street, Boston, Mass. 
| Register of Transfers. 
First National Bank of Boston, Mass. 
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Fhe Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, June 21 1907. 

The weather having become more seasonable, general trade 
is better, the retail distribution of goods the country over 
having sensibly increased. The weather, too, has been more 
favorable for the crops and the outlook for the fall trade is 
described as promising. Prices are generally well sustained. 

LARD on the spot has declined further, owing to the con- 
tinued dulness of trade and increasing supplies and offerings. 
Small jobbing sales have been made of late at 8.37 %c. for 
city and 85¢e. for Western. Refined lard has been dull at 
unchanged quotations. Refined Continent 9.25c., South 
Ameriéa 10.35c. and Brazil in kegs 11.35c. The speculation 
in lard futures at the West has been moderately active with 
At times the tone has been rather weak, 
owing to liquidation by longsin July. The continued dulness 
of the spot trade has also had a depressing effect. There has 
been an absence of support from packers. Aggressive selling 
has been held in check, however, by moderate receipts of 
live hogs, a firm tone at the stock yards and the rse in grain. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


prices irregular. 





Sat. Mon. Tues. We d. Thurs. Fri. 
uly delivery ...8.60 8.70 8.72% 8.60 8.573 9 
Se pt ember delivery - ...8.774% 8.8744 8.8745 8.80 8.77 6 
October delivery --8.75 8.85 8.87 bg 8.80 8°77 1s 


PORK on ~ Spot has ruled steady with tr: ade quiet. 
Mess $17 50@$ , clear $17 @$18 and family $19@$19 50. 
Beef has been in 1 fait demand — firm. Mess $10, packet 
$11 50@$12, family $12 50@$ 25 and extra India mess 
$22. Cut meats have been pa and steady; pickled shoul- 
ders 834 @9c., pickled hams 12 %c., and pic kled bellies 14@ 10 
Ibs., 11144@12%e. Stearines have been dull and steady; 
oleo 914 @934c. and lard 10lgc. Tallow has been quiet and 
steady; City 6%<@6%c. Butter has been active and 
steady; creamery, extras, 234@24c. Cheese has been 
moderately active and easy; State, large or small, colored 
or white, best, 1l14%e. Eggs have been in fair demand and 
steady; Western firsts 1544@16c. 

OIL.—Cotton seed has been fairly active and steady 
Prime summer yellow 59@60c.; winter 68@64c. Linseed 
has been active and firm; City, raw, American seed, 45@46c.; 
boiled 46@47c.; raw, Calcutta, 70c. Lard has been quiet 
and steady; prime 76@78c.; No. 1 extra 57@58e. Cocoa- 
nut has been dull and steady; Cochin 10144 @10Me. ; Ceylon 
914,@9l\4c. Peanut has been quiet and steady; yellow 
50@60c. Olive has been fairly active and steady; yellow 
85@90c. Cod has been quiet and steady; domestic 48@40ce. 
and Newfoundland 40@42c. 

COFFEE ~ the spot has ruled dull and steady at 6144 @ 
63<¢c. for Rio No. 7. West India growths have been quiet 
and steady; fair to good Cucuta 84@94c. The market 
for future contracts has continued to fluctuate within narrow 
confines with the speculation still on a very restricted scale 
and destitute of features of interest. The European news 
has furnished nothing of a stimulating character and local 
traders have been disposed to await developments. The 
reports that the Brazilian Government has stopped making 
purchases under the valorization plan have had no effect. 

The closing prices were as follows: 





September 5.20c. | January 

SUGAR.—Raw has been dull pe pn Centrifugal, 
96-degrees test, 3.71c., muscovado, 89-degrees test, 3.2l1c., 
and molasses, 89-degrees test, 2.96c. Refined has been 
quiet and steady. Granulated 4.90c. Teas have been 
moderately active and firm. Spices have been quiet and 
teady. 

PETROLEUM.—Refined has been firm with a good de- 
mand for export and domestic account. Refined barrels 
8.45c., bulk 5c. and cases 10.90c. Naphtha has been active 
and firm; 73@76-degrees 18c. in 100-gallon drums. Gaso- 
line has been active and firm; 86-degrees, 2lc. in 100-gallon 
drums. Spirits of turpentine has been dull and easy at 
60@60l44ece. Rosin has been dull and steady; common to 
good strained $4 55. 

TOBACCO.—Trade in domestic leaf has continued dull 
but prices have been firm as a rule, owing to unfavorable 
crop prospects as a result of the unseasonably cold spring. 
Si um itra has been in good demand and firm. Some demand 

reported for old-crop Havana which has ruled strong of 
late . Advices from Cuba state that the available supply of 
Vuelta Abajo and Partido has been bought up at excep- 
tionally high prices. 

COPPER has been quiet and easier; lake 2334 @24c. and 
electrolytic 2244@2234¢. Lead has been quiet and steady 
at 5.80@5.85c. Spelter has been quiet and easy at 6c. 
Tin has been moderately active and strong; Straits 43%c. 
Iron has been firm and more active; No. 1 Northern $24 20@ 
$25 20; No. 2 Southern $24@$25. 


June........... §.306.|October .... 

July ... 5.20c.| November " 

August 5.20c.| December 5.35c. 
[Aa eenenne 5. doe. 

















COTTON. 
Friday Night, June 21 1907. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
25,388 bales, against 27,775 bales last week and 30,299 
bales the previous week, making the total receipts since 
the Ist of September 1906, 9,573,976 bales, against 7,544,691 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 2,029,285 bales. 
Receipts at— Sat. Mon. Tues. Wed. | Thurs. Fri, Total. 


Galveston -.-...- 322 1,105, 1,084) 2,681 1,466) 121 6,779 
Port Arthur...-| --. | 























Corp. Christi, &c t PA pe oe 28 28 
New Orleans. - - - 539 913) 1,361 92 803 6,204 
BD cannes 8 10 26 63 2 126 
Pi ccian! sekwel, wereind SEL. ‘<déébal . cauadl ened 3,521 
Jacksonville, &c.. ..--- want agua Test s 57 57 
Savannah --.... 714 488 833 852 700 526 4,113 
DEE Sxasal ocney |. mew candal neni scarce] eameel é00n0 
Charleston --.--- aimee 1 1 2 11 18 
Georgetown ..-..| <.... ocnaan ot paidwe aovéel onmath (dabas 
Wiliimington ..../) .-... 10 6 20 20 1 57 
Norfolk 249 1,002 254 288 437 28 2,258 
N'port News, &c.) ..... sishaaa ade ‘ ae 298 298 
New York. - -- nbeial ened moe cat ested wheel dinate 
EE <n canmne 5 ey 78 a dehan 156 
ee eee wands eeabal: ' saelee = 1,042 1,042 
Philadelphia- - - - 411 49 30 49) . 102 41 


3,625, 7,116 6,572) 2,805 3, 019 25,388 


Tot.this week 


The following shows the week’s total. receipts, ‘the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 








1906 07. 1905-06. | Stock. 
Receipts to - —- -— —-——_———_— —_ 
June 21. This Since Sep This | Since ‘Se ep 
week. i 1906. ek. 1 1905. 1907. 1906. 





Galveston 

Port Arthur- - . 
Corp. Christi, &c 
New Orleans 
Mobile 
Pensacola 
Jacksonville, &¢ | 
Savannah_-..--- ,172)1,447,659 28,809 41,416 
Brunswick = 107; 184,495 645 8,628 
Charleston -- ~~ --. 18, 146, 676 452 169, 508 7 
Georgetown —-.-. ‘ | 2: 


6, 779 3, 3,831, 902 10,475 00 326 68, 814 2 20! 59 
132,823 - -| 111,690 
| $7,325 : 
,809/1,591,312 75,606 64,923 
769, 237,261 8,804 999 
Pe 144,418 ‘ ne 
50 17,314 


o 








— 





6 
O11) 318, "499 








Wilmington 1 
Norfolk F 2,2 21127; 621,181 
N’port News, &c- 108 21,782 
New York | 755 
Boston j 71 62,121 
| Baltimore " 1,042 59,868 214 63 365 
Philade Iphia 641 9,615 202 8,632 
Total _....| 25,388,9,573,976 31,573)7,544,691 393,357) 335,832 


In o1 der that comparison may be ‘made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at— 1907 ‘ 1906. 1905. 1904. | 1903. 

Galveston, &c. 6 (807 10,475 19,455 692 473 

New Orleans. 6,294 6,809 6,672 10,336 

Mobile si 126 769 1,077 940 
Savannah 4,113 9,172 3,218 495 
Charleston, &c 18 458 

Wilming’n ,&c 57 1,011 15 

Norfolk — 2,258 2,127 604 

N’port N., &c. 298 108 462 

All others . - 5,417 644 5,665) 1, 006 3, 200 
Total this wk. 25,388 31,573 68,274 13,995 “7 4, 3 39 22,250 


Since Sept. 1. 9,573,976 7,544,691 — 360) 7,036 61 37 577 913 7 7 370, (214 











The e xports | for the week ‘endi ng this evening reach a total 
of 63,363 bales, of which 33,360 were to Great Britain, 
5,250 to France and 24,753 to the rest of the Continent. 
Below are the exports fc for the week and since Sept. 1 1906: 


From Sept. 1 1906 to June 21 1907. 


Week ending June 21 1907. 
Exported to 


£ zported d to— 












Exports —— -- _—-- -—— - 
from Gre at | Contt- Great Coanti- 
Brita sate Fr r’nce nent. Total. Britain. France. nent, Total. 

Galveston -| 9, 669 10,545 20, 21411, 75 857 462,177 1 083, 476 3.304, 510 
Port Arthur é acdain 56, 962 ‘ 75,861 132,823 
Corp.Christi,&e 1,547 1,547 
New Orleans 3,000 5.000 7,590 15,590) 905,667 280,828 830,1252,016,020 
Mobile = 380 ‘s 380 68,904 28,059 60 406 5 “4 
Pensacola --- 3,986 : pra 3,986 68,152 29,342 55,809 153 
Fernandina ae 100 
Savannah .... --- ..-. 2,533 2,533, 162,146 49,766 700, 107 912 019 
Brunswick " pay oon $8,721; ... 
Charleston 3 - a 
Wilmington_..| 10,221 ~ * 10,221 6,000 
Norfolk . 210 210 . 
Newport News - « ‘ 
New York 3.017 250 3,331 38,665 
Boston . 1261 . 50 
Baltimore 1,776 3 e 6,175 
Philadelphia -- 50 36 
OCG ENs 4). ances] au * 
San Francisco hata os 458 458 ------ 
Seattle ahah: cn on ode «tinal, seeaay 


Tacoma .... as — neice, aeaadnd aaqetel: noes 
Portland, Ore on 





Pembina -_-- Sa oe PKS. : = cenas 
Detroit... ... ; y 9, 679 on 
WOE. scxins 33,360 5,250 24,753 63, 363 3,723, 50! 5901 0123, 604, 2048,: 228, 








Total 1905-06 12, 516 8,245 24,559 45,3202 760, 134 708, 184 2,717, 094 6. 185, 412 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add s'milar figures for 
New York. 














On Shipboard, Not Cleared for— 





Great 








iGer- Other , Coe Leaving 
June 21 at Britain. France| many. |Foreign| wu Total. stock. 
New Orleans... Se secs 783 5,998 699 15,649 59,957 
Galveston -- 4,513 ‘ 5,810 3,852 2,732 16,907 51,907 
Savannah -.-.. one 1,500 2,000) -. 600 4,100 24,709 
Charleston - . - ‘ ania Pa _ ‘ . 6,343 
Moblle — 5,500 aaa “ “ 350 2,954 
Norfolk cn ial es nea 12,869 7,615 
New York... 1,000 50 800 a 165,090 
Other ports-_-- 1,700 800 Fs 14,057 





332 632 
277 485 


10,193 
9,216 
17,157 


17,250 
13,902 58 
21,316,117 


Total 1907 
Total 1906 
Total 1905 


20 ,882 
17,039 
49,338 


1,550 
9,546 
13,608 


10,850 
8 U 


,643 


16,224 





Speculation in cotton for future delivery has been on a 
moderate scale at a decline in prices, mainly owing to better 
weather and more cheerful crop advices which have com«¢ 
not only from Texas but from many sections of the 


Mississippi Valley. { 


aiso 

] Some accounts state that the improve- 
ment has been very marked; others that while there has been 
some betterment, the raising of a large crop—that is, one 
of sufficient size to meet the requirements of the world’s 
consumption—is rather improbable. But, however this 
may be, the more cheerful tenor of the weather and crop 
news has undoubtedly had the effect of causing a good deal 
of liquidation and some lowering of prices. This selling has 
been not only by some prominent room operators who had 


305,080 | 





accumulated a considerable long interest, but also by 
Wall Street, Southern and Western interests. At the 
same time there has been a decline of public interest 
in the speculation. It has thus become very largely | 
what is known as a professional market. ‘There art 
still many, however, who adhere to the bull — side 


from a conviction that whatever the improvement in the 
crop prospects resulting from a couple of weeks of bette: 
weather conditions, the probability of an adequate crop 
being raised is not sufficiently strong to warrant an expecta- 
tion of a material or permanent decline. It is coneededly, 
for the most part, a market which is dominated very largely 
by the weather news At one time during the 
were strong and had a noticeable upward tendency, owing t« 
dry, hot weather in Texas and very many crop reports of an 
unfavorable kind from many parts of the belt. Meantime, 
too, the markets were, if anything, firmer than ever. 
Liverpool and other European interests were buying next 
crop months here, partly, it appears, for spinners, and thi 
more seasonable weather, causing an improved retail trade 
throughout the country, naturally had a 

effect upon an already strong dry goods sit 
legitimate sick cotton trade j 
appearances seemingly 


spot 





strengthening 


I 
on. Th 
and prosperous, 


not 


at 
of the is active 


indicating a large consumption, 








only this vear, but well into the next. To-day prices de- 
clined at first, owing to favorable crop and weather reports, 
but later covered and made a small net advance, owing to 
covering of shorts and some New Orleans buying. Rumors 
that a new bull pool had been formed had some effect. 
Spot cotton | been quiet and easy. Middling uplands 
closed at 12.85c., a decline for the week of 30 points. 


week prices 
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lhe rates on and off middling, as established Nov. 21 1906 | 
by the Revision Committee, at which grades other than 


middling may be delivered on contract, are as follows: 


Fair . ec. 2.00 on | Strict low mid_.c. 0.14 off| Middling tinged_c_ 0.12 off 


Strict mid. fair : 1.750n Fully low mid_._. 0.32 off Strict low mid.ting 0.46 off 
Middiing fair .1.500n Low midditng . 0.50 off, Low mid. tinged__ 0.90 off 
Barely mid. fair. 1.250n Barely low mi . 0.70 off | Strict g’d ord. ting 1.25 off 





Strict good mid 
Pully good mid 
Good middling 

y good mid 
Strict middling 
Middling 


Che official 


New York 


. 1.00 0n Strict good ord. __ 0.90 off 
. 0.88 on Fuelly geod ond__. 1.07 off 
. 0.76 on Good ordinary... 1.25 off 
. 0.57 on Strict g’d mid. ted. 0.30 on 
0.38 on Good mid. tinged. Even 
Basis Strict mid. tinged. 0.06 off 


otation for middling upland co 
t each day of the past week has been: 


Fally mid. stained 0.42 off 
Middling stained. . 0.50 off 
Barely mid.staimed 0.78 off 
Strict low m. staim. 1.50 off 
Fully |. m. stained 1.75 off 
Low mid. stained. 2°00 off 








on in th 


q 
marke 









June 15 to June 21 Sat. Mon. 
Middling upland -12.90 12.90 
NEW YORK QUOTATIONS 
12.85]1899_¢ 6.06] 1891 _¢ 

10.90; L898 6 1890 

9.00) 1897 7 1889 

11.10/}1896 7.62/' 1888 

2 7 1887 

) 7 1886 

8 8 1885 

1) 7.44| 1884 





NEW YORK 


al sales of cotton on the spot each day during the 


AND SALES AT 


MARKET 

Che tot 

week at New 

For the convenience also add ¢ 

show at a glance how the market for spot and futures closed 
on days 


York are indicated in the following statement. 
of the reader we olumns which 


} 


same 


Futures Sales of 


Market 


Spot and Contract. 
Spot Market 





Closed Closed Con Con 
Export sum'n. tract. | Total 
Saturday Quiet 25 pts. dec. Barely steady 181 181 | 
Monday Qulet Barely steady 200 200 
Tuesday Steady 5 pts. adv. Steady 
Wednesday Steady Steady 465 465 
Thursday Quiet 10 pts. dec. Steady 
Friday iirm as Very steady 695 100 795 
Total 2 1,541 100, 1,641 


~ JUTE BUTTS, BAGGING, ETC.—The 
bagging has been dull the past week, 
standard grades. 


dull at 3@4c. for bagging quality. 


market for jute 


at 934c. for 2 lbs., Jute butts continu 


with prices unchanged 








—The highest, lowest and closing 
past week have been as follows: 


FUTURES. 
New York the 


prices at 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 

up by cable and telegraph, is as follows. Foreign stocks, 

as well as the afloat, are this week’s returns, and conse- 

quently all foreign figures are brought down to Thursday 

evening. But to make the total the complete figures for 

to-night (Friday), we add the item of exports from the United 
States, ineluding in it the exports of Friday only. 

June 21 1907 1905 1904. 
Stock at Liverpool bales_1,165,000 845,000 498,000 
Stock at Londor 13,000 14.000 10,000 
Stock at Manchest S8.000 7 OOO 12,000 

rotal Great Brit stoch 1,266,000 916,000 550,000 
Stock at Hambu 14,000 14,000 23,000 
Stock at Bremer 9 000 13.000 190,000 
Stock at Antw ) 1,000 1,000 
Stock at Havre 122.000 102,000 148,000 
Stock at Marscill 1,000 3.000 1,000 
Stock at Barcelon 13.000 28 000 35,000 
Stock at Genoa So 000 26,000 38 000 
Stock at Trieste 2s OOO 7,000 4,000 15,000 

fotal Contin 67 Oo 109,000 491.000 $55,000 

Potal European sto ‘ 1,941,000 1,258,000 1,407,000 1,005,000 
India float for kurope TD) 100,000 ’ 00 
Ame on rat yD 162 309 000 87.000 
Fgyp il, &« tit.for Europ 00 24,000 17,000 
tor dria, Egypt 140,000 121,000 
Stock ty ndi 183,000 
Stock S. ports 8380 
Stock 1 5. interior towns 196 
if 5. exports to-dé 7,854 

rotal visible suppls 3.768.595 3,236,535 3,570,314 2,172.23 

Of ibove tals « \merican and other descriptions are as follows: 

iy in 

Live stock bales 000 656,000 774,000 375,000 
Manchester stoc 000 58,000 18.000 34,000 
Continental stoc 000 350,000 148.000 347,000 
American afloat fo irop 858 309.000 87,000 
I S. port stocks } 1 
U.S. interior stocks 1 

U.S. exports to-d 750 





Total Americar 995 1,889,535 2,248,314 1,180,234 

















East Indian, Brazil, &¢ 
Liverpool stock 34,000 111,000 71,000 128,000 
London stock 3,000 15,000 14,000 10,000 
Manchester stock 000 9,000 9,000 8,000 
Continental stock 000 59,000 13,000 108,000 
India afloat for Europe 000 177,000 100,900 122,000 
Egypt, Brazil, & itloat 000 13,000 24,000 17,000 
Stock in Alexandria ypt 000 83,000 140,000 121,000 
Stock in Bombay, Indla 000 930,000 921,000 000 
Total East India, &« 1,347,000 1,397,000 1,322,000 992,000 
rotal American i -2,421,595 1,839,535 2,248,314 1,180,234 
Total visible supply .----3,768,595 3,236,535 3 2,172,234 
Middling Upland, Liverpool 7 O4d. 6.14d, 
Middling Upiand, New York- . 12.85c 11.05c. 
Egypt, Good Brown, Liverpool_. 11 1-16d. 74d. 
Peruvian, Rough Good, Liverpool 11.25d. 10.50d. 
Broach, Fine, Liverpool pou 6 \4d. 5 15-16d. 
linnevelly , Good, Liverpool 54d. 5%d 





Continental imports past week have been 93,000 bales. 

The above figures for 1907 show a decrease from last week 
of 185,234 bales, a gain of 532,060 bales over 1906, an ex- 
of 198,281 bales over 1905, and a gain of 1,596,361 
bales over 1904. . 
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s made 
stocks, 
conse- 
ursday 
res for 
United 


1904. 
498,000 
10,000 
12,000 


550,000 
23,000 
190,000 

4,000 
148,000 
4,000 
35,000 
& 000 
15,000 







155,000 


005 >, 000 





87,000 
17,000 





Hows: 





,000 
34,000 
347,000 
87,000 
212,884 
116,496 
7,854 





180,234 


128,000 
10,000 

8,000 
[08,000 
[22,000 
17, 000 
| 21,000 
3,000 








192,000 
(80.234 





72 234 
6. i4d, 
11.05c. 
7 od. 
0. 50d. 





week 
n @X- 
6,361 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 20,297 bales and are to-night 15,762 
bales less than at the same time last year. The receipts at 
all the towns have been 1,828 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphie reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 








1906-07—- —1905-06 — 
June 21— Since si 
Shipped- Week. 
Via St. Louis 3,683 
Via Cairo 540 
Via Rock Island 239 
Via Louisville 706 
Via Cincinnati 618 
Via other routes, &c 5 397 
‘otal gross overland — ol” 11,185 1,159,340 
Deduct shipments 
Overland to N. Y., Boston, &c- 1,839 875 487 140,693 
Between interior towns --- : 48 93,197 19,534 
Inland, &c., from South 4,485 69,734 2,475 56.681 
Total to be deducted . __- - 6,372 326,806 2,962 216,908 
L Leaving total net overland.a__--- 4,085 1,316,132 8,221 942 432 


alIncluding movement by rail to Canada 

The foregoing shows the week’s net overland movement 
has been 4,085 bales, against 8,221 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 373,700 bales. 


——-1906-07-— —— 1905-06——— 








In Sight and Spinners’ Since Since 

Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to June 21__... 25,388 9,575,976 31,573 7,544,891 
29 4 


Net overland to June 21- ‘ 4,085 1,316,132 8,221 942 432 
Southern consumption to June 2i- 48,000 1, 994 000 46,000 1,939,000 





Total marketed - - - ------ 77,473 12,884,108 85,794 10, 426,123 
Interior stocks in excess _- ~a20.297 101, *3E B54 ai6, 017 78,215 
Came into sight during week - - - 57,176 69,777 = fon 
Total in sight June 21. oe swinte AOE  “oxduas 10, 504,338 


North. spinners’ takings to June21 3,519 2,543,827 28,424 2,282, 301 
a Decrease during week. 


Movement into sight in previous years: 








Week— Bales. | Since Sept. 1— Bales 
1905—Jume 23............. 117,589 | 1904-05—June 23___..-.- 12,5 28,013 
1904—June 24... _- _.-. 438,733) 1903-04—June 24.....-. 9,789,888 

(aaa 42,344|1902-03—June 26___--- 10,410,140 
1902—June 27._....-. : 49,400|1901-02—June 27._-.-..-- 10,042/628 








QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of Middling 
Cotton at Southern and other principal cotton markets for 
cach day of the week. 








Safday. ; Monday. | Tuesday.) Wed’ day. Thursa’ "v-| ‘Friday. 





Weey ending 


wm | n 











| Closing Quotations for Middling Cotton on— 
| 
} 


















June 21. 

l12%=S«i12%2~St«sd 2 12% 12% 

12% 12% = |12% 12% = /12 

12% 12% ©= «12% 124% |12% 

12% 1235 124g 124g 1245 

-<<« eoce SS, “<<< le -- 

“<<< “<<< |-<-<< Jenene <<< 

13% 13% 13% = }13%SSi«SdS 13; 13% 
13.15 {12.90 [12.90 [12.95 |12.95 (12.85 

134 13\ 13% = /13% 13% s/13% 
113.15 (13.15 [13.20 {13.20 113.t0 113.10 

134 13 4 13% «13% 13 13 

Memphis 12% 12% 12% = 12% 12% 12% 
St. Louls 1234 12% 12% = 12 12% 12% 
Houston ___-_-|12 15-16 |12% 12% © |12% 12% 12% 
Little Rock- -- j12%6 12% 12% j1234 12% 12% 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


za 
| sar "day, | Monday,| | eesendna! spade "day, \Thursa’y,| Friday, 
|Juge 15. June 17.\June 18.\June 19. .|June 20.\J ne 21. 





June— | | | | | 

Range ____-_- we. Best ep Bean mt. Men ee @ —\— @ —|— —_ 

! 12.50 —/12.45 —)12.50 —/12 50 —/12.40 —/12.35 

uly— | | | 

er 12.76-.80|12.65-.75/12.60 —/12.68 —/12.60- 61/12.50-.55 

Closing-.-..-.-. 12.75 —)12.70-.75/12.70-.75/12.65-.75 12.60-.62 12.55 — 
August— | | } | | 

Range -.-.-- I— @ —|— @ —— @ —|— @ —)12.35-.36/12.40 — 

OO ee 112.87 —.12.32 —(|12.50 —)12.44-.45/12.31-.35)12.40 — 
September— | j | | { 

Range ...... }12.10-.30)12.08 —/12.16-.17\— @ —|— @ —/12.07-.25 

Closing-----.}12.10 —-|12.12 —/12.27-.28)12.24-.25)12.12-.14/12.22-.24 
October— | | | 

Range ...... 11.65-.87,/11.62-.79)11.61-.85/11.76-.90/11.66-.76 11.61-.81 

Closing. -.-... 11.69-.70/11.67-.68 11.84-.88/11.79-.80 11.67-.68/11.78-.79 
December— | | | 

Sas 11.56-.78,11.54-.73 11.54-.78/11.69-.82)11.60-.68)11.54-.75 

Claging...... |11.61-.62)11.59-.60/11.76-.77,11.71-.72)11.61-.62)11.72-.73 
January— | | | 

Range -.-- 11.57-.78 11.55-.76 11.57-.79 11.72-.85)11.63-.72,11.56-.79 

Closing - 11.63-.64/11.61-.63 11.79-.80 11.74-.76 11.65-.66/11.76-.77 
March | | | | 

Range -..._.|— @.-67/11.75 — 11.76 —/11.83-.86,— @ —)/11.79 — 

Closing... ~~ ~|11.70-.75|}11.72-.77|11.89 —/11.84-.88)11.73 —)}11.88 — 
T one | | { | 

Spot ....| Quiet. | Quiet. | Steady. | Quiet. | Quiet. | Steady. 

Options ---- | Steady. | Steady. Steady. |Ba’ ly sty} Steady. | Steady. 








W EATHE R REPORTS BY TELEGR APH. ~~ie ‘ports to 
us by telegraph from the South this evening are generally 
of a favorable tenor. Temperature has been seasonable, 
on the whole, and where rain has fallen it has been to the 
benefit of the plant. Further improvement in the crop is 
reported by many of our correspondents. 

Galveston, Texas.—Good progress has been made during 
the week in cultivating the crop. Showers have been bene- 
ficial but the plant is small and many stands irregular. The 
boll-weevil is increasing in numbers. More rain is needed in 
Texas. We have had no rain the past week. The thermom- 
eter has averaged 82, the highest being 87 and the lowest 77. 

Abilene, Texas.—We have had rain on two days during 
the week, to the extent of forty-eight hundredths of an inch. 
The thermometer has averaged 79, ranging from 64 to 94. 

Brenham, Texas.—It has rained on two days of the week, 
the precipitation reaching ninety-three hundredths of an 
inch. The thermometer has ranged from 64 to 92, averag- 
ing 7s. 

Corpus Christi, Texas.—There has been no rain during 
the week. Average thermometer 81, highest 86, lowest 76. 

Cuero, Texas.—There has been rain on one day of the 
week, the rainfall being twelve hundredths of an inch. The 
thermometer has averaged 83, the highest being 100 and the 
lowest 65. 

Dallas, Texas.—We have had rain on one day of the past 
week, the rainfall being three hundredths of an inch. The 
thermometer has averaged 79, ranging from 64 to 93, 

Fort Worth, Tesae.—Rain has fallen on one day during 
the week, the rainfall reaching sixteen hundredths of an 
inch. The thermometer has ranged from 66 to 92, aver- 
aging 79. 

Henrietta, Texas.—It has rained on one day of the week, 
the rainfall being fifty hundredths of an inch. Average 
thermometer 81, highest 98, lowest 64. 

Huntsville, Texas.—We have had a trace of rain on one 
day of the past week. The thermometer has averaged 81, 
the highest being 95 and the lowest 67. 

Kerrville, Texas.—We have had rain on two days during 
the weck, the precipitation reaching one inch and eighteen 
hundredths. The thermometer has ranged from 60 to 91 
averaging 76. 

Lampasas, Texas.—We have had rain on two days of the 
past week, the rainfall reaching one inch and nine hundredths. 
The thermometer has averaged 79, the highest being 95 and 
the lowest 62. 

Longview, Texas.—Rain has fallen on one day during the 
week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has ranged from 63 to 95, averaging 79. 

Luling, Texas.—There has been excessive rain on three 
days of the week, the precipitation reaching three inches and 
one hundredth. The thermometer has averaged 80, the 
highest being 93 and the lowest 67. 











Lig 
Vacogdoches, Texas.—There has been a trace of rain on 
day of the past week. The thermometer has averaged 
76, ranging trom 62 to 90. 

Palestine, Texas.—Rain has fallen on two days during the 
week, the rainfall reaching seventy-two hundredths of an 
inch. The thermometer has ranged from 66 to 92, averaging 79. 

Paris, Texas.—There has been rain on three days the 
past the rainfall being thirty hundredths of an inch. 
Ave 

oan 


me 


wet k, 
rage thermometer 78, highest 93, lowest 63. 
Antonio, Texas.—There has been rain on two days 
during the past week, the precipitation reaching twelve hun- 
dredths of an inch. The thermometer has averaged 581, the 
highest being 96 and the lowest 66. 

Weatherford, Texas.—There has been rain on two days 
during the week, to the extent of ninety-nine hundredths of 
an inch The thermometer has ranged from 67 to 98, aver- 
aging S83. 

Vew Orleans, Louisiana —We have had rain on two days 
the past week, the precipitation being twenty-four hun- 
dredths of an inch. Average thermometer 80. 

Shreveport, Louisiana We have had no rain during the 
k. The thermometer has averaged 80, the highest being 
and the lowest 68. 

Leland, Mississippt. 
week. The thermometer 
to S6 

Vicksburg, Mississippi.—We have had rain on one day 
during the week, the rainfall reaching one hundredth of an 


wee 
92 
There has been no rain during the 
has averaged 74, ranging from 60 





inch. The thermometer has ranged trom 66 to 90, averag- 
ing 78 

Helena, Arkansas.—Crops are much improved, although 
late Land outside the levee is again overflowed. There 


s been no rain here the past week, but thunderstorms have 





occurred within hearing. The thermometer has averaged 
76.2, the highest being 91 and the lowest 62. 

Memphis, Tennessee.—Crop prospects are improving. 
Rain would be desirable, but cotton is not suffering. We 


have had rain on one day during the week, the precipitation 
b hundredth an inch. The thermometer has 
averaged 77.6, the h'ghest being 88.9 and the lowest 64. 
Vashville, Tennessee.—We have had no rain the past week. 
The thermometer has averaged 74, ranging from 58 to 89. 
Vobile, Alabama.—The in the interior has been 
warm and favorable, and cotton generally, though small, 
s growing steadily. There are some complaints of grassy 
It has rained on one day of the week, the rainfall 
reaching forty-one hundredths of aninch. The thermometer 
has ranged from 67 to 91, averaging 78. 
Crops are considerably improved 
Showers would help now, 


ing of 


one 


weather 


fields 


onigomery, Alabama 


and are getting out of the grass. 


the weather having been dry all the ‘week. Average ther- 
mometer, 77 highest 91 and lowest 63. 

Selma, Alabama We have had rain on one day of the 
past week, to the extent of fifty hundredths of an inch. 
The thermometer has ranged from 62 to 85, averaging 74.5. 
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Vadison, Florida.—There has been no rain the past week. 
Average thermometer 79, highcst 94 and lowest 62. 
luygusta, Georgia.—Splendid weather prevails, permitting 
vrs to do good work and cavsing rapid growth of the 
pla We have had no rain during the week. The ther- 
ometer has averaged 76, the highest being 94 and the 
st 60 
Savannah Greorg Wi ive vd ) ! turin I 
woes The thermometer has averaged 77, ranging from 
b64 to YO 
Charl South Carolina. Phere has be ra two Gays 
luring tl } lI] hing twenty-eight hundredths 
au neh I] th momete has inged from 66 to SS 
i wing 77 
G nwood, Sou Caro t r is be¢ i on one 
dav during the w c ‘ N ctel f one ineh and fir 
hundredths AY ig i ometer, 72 highcst 84, lowcst 61 
S hura. South Care Sharp tl inderstorms on two 
ights with the heavicst and most des tive hatl we ive 
ul this vicinity th’s season Th uinfall was two 
whes and twenty-eight hundredths in less than an hour. 
rhe thermometer has averaged 74, the highest being 89 and 
he lowest 59 
Charlotte Vorth Carolina We have had on!v a trace of 
past eck. The thermometer has averaged 73 
rang. ng from 53 to 89. 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
ilerandria, Egypt, 
June 19 906-07 1905-06 1904-05 
R t cantars 
his week 100 600 13,000 
Since Sept. 1 6,855 424 >, 868 674 6,193,637 
7 T s Sin¢ This Since 
Erports (bales b ri ‘ Sept eek. Sept 
o Liverpool 1.250 193,9: 750 208,342 
o Manchest 2 250 166 143,402 
o Continent 2 1,500 310,087. 5,400 300,301 
o Amertea 900 68,693 250, 69,047 
tal exports 2,500 840 997 5.900 738.849 8.500 721.092 
1A cantar Is 99 lbs b Egyptian bales weigh about 750 Ibs 
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| American in sight to June 


[VoL. LXXXIV. 
= > 
WORLDS’ SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like pe riod. 








Cotton Takings. 1906-07. 


1905-06. 
Week and Season. _ - 


Week. 


Week. Season. Season. 


3,451,471 
.784 156 
57,176 12,985 462 


Visible supply June 14 3,903,829 


Visible supply Sept. 1 


: 2,545,670 
69,777 10,504,338 





21 
) 





Bombay receipts to June 2 56,000 2,819,000 28,000 2,490,000 
Other India ship’ts to June 20 16,000 359,000 17,000 309,000 
Alexandria receipts to June 19 100 914,100 100 782,500 
Other supply to June 19_a 18,000 339,000 7,000 455,000 
Total supply P 4,051,105 19,200,718 3,573 348 17,086 308 
Deduct 
Visible supply June 21 38,768,595 3,768,595 3,236,535) 3,236,535 
Total takings to June 21 282,510 15,432,123; 336,813)13,849,775 
Of which American 168,410 11,462,023 220,713'10,303,273 





Of which other 114,100 3,970,100 116,100, 3,546,500 


a Embraces re ceipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORT 





20 1906-07. 1905-06. 1904-05. 


June 


Since 
Sept, 1 


Receipts at 


Since Since 
Week. Sept. 1. Week. Sept. 1 Week. 


Bombay 56,000 2,819,000, 28,000 2,490,000! 41,000 2,492,000 


For the Week. Since September 1. 
Exports from 
Great Conti Great Conti 
Britain. nent Total. Britain nent. Total 
Bombay 
1906-07 1,000 3,000 4,000 60,000 1,033,000 1,093,000 


2,000 2,000 
20,000 20,000 


788,000 
333 000 


842,000 
352,000 


1905-06 
1904-05 
Calcutta 


54,000 
19,000 














1906-07 5,000 5,000 7,000 114,000 121.000 

1905-06 3,000 ,000 5,000 103 000 108 000 

1904-05 2,000 2,000 2,000 33 000 35,000 
Madras 

1906-07 1,000 1,000 2,000 5,000 23,000 28,000 

1905-06 1,000 1,000 3,000 37,000 10 000 

1904-05 3,000 13,000 16,000 
All others 

1906-07 1,000 8,000 9,000 10,000 200,000 210,000 

1905-06 1,000 12,008 13,000 76.000 145,000 161,000 

1904-05 13,000) 13,000 & 800 188,000 196,000 
Total all 

1906-07 3,000 17,000 20,000 82,000 1,370,000 1 10 

1905-06 1,000 18,000 19,000 78,000 1,073,000 1 000 

1904-05 35,000 000 32,000 567,000 000 





MANCHESTER MARKET.—Our 
cable to-night from Manchester 
is dull but steady for both yarns and 
well under contract. 
prices for to-day below and leave those 
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of this and last year for comparison. 
1907. 1906. 
8% lbs. Shirt- .Cotn 8% lbs. Shirt- Cotfn 
32s Cop. ings, common Mid 32s Cop. ings, common M td 
Twist. to finest. Upt's Twist. to finest. 
May d. d.s. d s. @.| @. ié. d.s. d. o 
10 10% @ ili 610%@ 100 6 9 @ 104%6 64%@9 
17 10 @ il 611 @ 100 6.969% ® 10% 6 7 @9 
24 10% @ 11%611 @ 100 7.109% @ 10% 6 7% @9 
3L 10 15-16@12'4 700 @101 7.40 9'6 @ 10% 6 7% @9 
June 
7 11% @ 124701 @ 10 3 7.449% @ 10%6 7%4%@9 9 6.01 
14 ‘11 1-1¢ 1, 7 OO 10 2) 7.19,9% 10 s 9 9 6.07 
21 11 1-16@ 124% 611 102 7.04 9% 10g 6 8 @9 9 12 
SHIPPING NEWS. As shown on a previous pag the 
exports of cotton from the United Statcs the past week | 
reached 63,363 bales The shipments in detail, as mad p 
om mail and telegraphie returns, are as follows: 
NEW YOR ro 0 foreien 
June ) « a 
o Hi June I 
lo Marseilles 14 
To Premen June 19 ! I 
To Hambure June 14 Patricia, 1 
lo Antwerp June 14 Finland, 46 
Koenigen Luise, 2,348 
Koenigen Luise, 155 
Francesca, 250 
Indrawadl, 168 
erpool——June 17—-Polycarp, 5,828 June 
Burnholme, 471 
ro Bremen 
ro Antwerp 7 
lo Barcelona 
ro Trieste 1 
To Flume June 15—Uskdale, 1,038 1.03 
NEW ORLEANS To Manchester June 19—Yucatan, 3,000 3,000 
To Havre—June 15 Atiantian, 5,000 y 
To Hamb June 21—Alexandria, 4,121 
ro Rotte June 17—Inkula, 
lo Genoa 1c 14—I1 Piemonte 


MOBIL lo Mancheste June 20 
PENSACOLA lo Liverpool—June 1 
SAVANNAH ro Bren June 19 Z 

To Rotterdan June 14—Vauxhall, 5 - 





ro Gothenburg June 19—Oafsa, 90 
WILMINGTON lo Liverpool—June 18—Haxby. 10,221 
NORFOLK To Hamburg—June 15 


Hispania 175 








lo Rotterdam—Jan. 21—-Nordfarer, 3: 5 
BOSTON lo Liverpool—June 13 Boheml: 14 
Sagamore, 2 June 18—Sylvania, 65 Cym 
ie 772 - 21,261 
ro Yarmouth—June 13 Joston, 50 " 50 


UMI 
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Season. 


,545,670 
,904 338 
,490,000 
309,000 
782,500 
455,000 


,086 308 





Since 
Sept, 1 


492,000 


To tal. 


,093,000 
842,000 
352,000 


121,000 
108 000 
35,000 


28,000 
40,000 
16,000 





210,000 
1,000 
196.000 








52,000 
151,000 
599 000 





ed by 
market 
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4 6.02 
9 6.01 
) 6.07 
) 12 








- 1,261 
50 
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Total bales. 
BALTIMOR®™—To Liverpool—June 14—Indore, 1,776. ee ae hs 1,776 
PHILADELPHIA—To Glasgow—June 1—C ferathcad nian, re * atghale 50 


To Hamburg—June 15—Badenla, 36. iets 36 
SAN FRANCISCO—To Japan—June 18 Persia, 458_- ; 458 


ee ee . dco & 63, 363 

The ¢ xports to Jap: in since Sept. 1 have been 217 582 bales 
from Pac.fie ports, 10,000 bales from Galveston and 4,139 
bales from New York. 

LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 






fay 31. June 7. Junei4. June 21. 
Sales of the week-_--_-. . .bales_ 31,000 30,000 35.000 32,000 
Of which speculatois took -_- 1,000 1,000 eatete 
Of which exportcrs took - _- 1,000 2,000 seal ‘ 7 000 
Sales, Ameriéan............ 24,000 5,000 000 28,000 
AGGUG GRMERS.. . oo. cnc cecse 13,000 000 7,000 6,000 
Forwarde nd 69,000 000 3,000 54,000 





“1,222,000 1,190,000 
mS ‘095, 000 = 1,056,000 


000 1,165,000 


1,031,000 





Total stock—Fstimated _- 
Of which American—FtEst 


Total import of the week- 73,000 51,000 2, 67,000 
Of which American. 69,000 30,000 18,000 60,000 
Amount afloat. __.....--- 120,000 135,000 117,000 97,000 
Of which American---- 65,000 76,000 73,000 51,000 





*Adjusted; 5,000 bales West Indian added. 


Lop tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
apet cotton have been as follows: 


Spot. Saturday. Monday. Tuesday. Wed'day. | Thursday. Friday. 
Market, Fair 
12:15 business Moderate Quiet. Quiet. Fasier. | Very 
P. M. dong. demand. | | dull. 
rf | | 
Mid. Upl'ds 7.16 7.08 | 7.08 7.16 7.10 |} 7.04 
Saies . 10,000 7,000 6,000 6.000 5.000 | 3,000 
Spec. &exp. 5,000 1,000 500 1,000 | 300 200 
j 
Futures. Quiet at Quiet at Quiet, Steady at | Quiet at Quiet at 
Market 4@5 pts. 9 points unch. to 1, 7@8 pts. 4 points 2 points 
opened decline. decline. (pt. decline.| advance. decline. | decline. 
Market Quiet at Quiet at Quiet at Steady at Quiet at | Quiet at 
1% @5 9@11 pts. | 1@2 pts. 6@95 5@6 pts. 344 @7 
7. pts. dec. decline. advance. | pts. ady. decline. pts. dec. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the bas’s of uplands, good ordinary 
clause, unless otherwise stated. 

__ The prices are given | in _pence and 100ths. Thus: 6 79 means 6 79-100d. 





Sat. Mon. | Tues. | W ed. Thurs. Fri. 
June 15 —-- — - - 
to 12%) 12% 23 4 |12%| 4 124 4 (12%)! 4 12! | 4 
June 21. p.m.) p.m. p.m |p.m./p.m.|p.m./p.m. p.m.|p.m. p.m.|/p.m.|p.m. 


June ‘. 
June-July 
July-Aug_|- 
Aug.-Sep 
Sep.-Oct 
Oct.-Nov~. 
Nov Deo 


214|7115'80 (81 .|761 
58 156614 6714/62 bs 
5615164 165 160 

534/54 
45 15/45 be 
36 ‘ 













Dec.-Jan 

Jan. Feb. 6/1814/18 
Feb.-Mch. 2/184 /18 
Mch.-Apr 19 18 t4 
Apr.-May 20 19 4 





BREADSTUFFS. 
Friday, June 21 1907. 

Prices for wheat flour have ruled steady, the downward 
drift having been arrested by the rally in wheat and the less 
favorable tenor of the crop accounts. Within a day or two 
a somewhat larger inquiry has been reported, but as a rule 
the transactions have been small, buyers still showing a 
disineclination to a future requirements, despite the 
smallness of stocks Export trade has been lifeless. At the 
Northwest s has been stimulated to some extent by 
the upward movement in wheat, but the condition of the 
flour trade everywhere in this country leaves much to be 
desired Rye flour and corn meal have been quiet and 
steady. 

Wheat has advanced, owing to less favorable crop reports 


Dus 





from the spring-wheat section, and also within a day or two 
from WKanses and some other parts of the winter-wheat belt. 
Moreover, the Russian crop outlook is described as unfavor- 
able, and Live rpool quotations have latterly advanced rather 
sharply, with a good demand there and light offerings, while | 


the weather in the United Kingdom has again become rainy. 
Threshing reports from parts of the Southwest are 
rather unfavorable, and green bugs and 
complained of in the Northwest. It is true that the reports 
from the Northwest have been more or less contradictory, 
some saying that the outlook was good, while others have 
painted it in very lurid colors As near as can be gathered, 
the damage from insects there has been exaggerated: while, 
on the other hand, some large interests appear to be mini- 
mizing the damage. Some reports to mercantile agencies 
are to the effect that the weather has been favorable during 
the week for the development of all crops. The speculative 
world, however, has lent a readier ear to bad reports than to 
good. especially as the market had apparently become 
somewhat oversold, not only here but at the West, and had 
thus become more or less nervous and susceptible to the in- 
fluence of bullish rumors of any sort. For several days the 
export business, too, was good, and this with strong European 
markets helped to advance prices. Some of the large bear 
operators at the West, who were original bulls and recently 
sold out and took the other tack, are now said to have cov- 


said to be | 
wire-worms are | 
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ered ind to be mode for panies turn on the ‘ long” side of 
the market. Speculation is less brisk than formerly, how- 
ever, the recent favorable weather having cooled the enthusi- 
asm of many. At the same time some experienced people 
adhere to the conviction that the crop is to be short, both in 
this country and in Europe, and that the only question is 
just how short it is going to be. In any case. they believe 
that sooner or later prices must reach a higher level. ‘To-day 
prices were irregular within narrow limits. The crop news 
was conflicting, and many were disposed to operate merely 
for quick turns up and down. The weather continued fav- 
orable. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NE WYORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter scue BS 99% 9945 100% 99 5. 90% 
July delivery in elevator___.. 985s 99%, 100 100% 100% 100% 
Sept. delivery in elevator 92% 93 %4 944 95 190% 10045¢ 
Dec. delivery in elevator .101 102 102% 103% 102% 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator__... 89% 91 91 '¢ 2% 91% 91% 
Sept. delivery in elevator.... 92% 93 34 04% 95 94 5% 94bg 
Dec. delivery in elevator... 94% 95 by 96 '4 97 '< 96 5% 96 % 


Indian corn futures have advanced, influenced mainly 
by the lateness of the crop everywhere at the West. This 
has led to buying for a rise, not only by professional traders 
but also by commission houses. Moreover, country opera- 
tors have been buying at Chicago, a fact which has given 
color to the unfavorable crop reports. The cash demand 
has been more active at firm prices. Receipts have been 
smaller and thelightness of contract stocks at Chicago has 
held selling in check. Within a day or two the weather 
has been warmer and the crop is believed to be making 
better progress now. There is no doubt, however, that the 
crop has gotten a late start and speculation for a rise has 
broadened. To-day prices were easier on favorable weather 
and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn : 62 62 62 62 62 63 
July delivery in elevator.__.. 597% 61 61 617% 61% 61% 
Sept. delivery in elevator 59% 61 61% 617% 62 62 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. - 52% 52% 5 53% 53 4 
Sept. delivery in elevator 524 525% 53% 3% 
Dec. delivery in elevator-_ - 50 5 50% 51% 52 51% 





Oats for future delivery in the Western m: arke ‘t have been 
strong and advancing, with the speculation active. The 
principal bulish influence has been the tenor of the crop 
reports from many sections. Illinois in particular has sent 
reports telling of serious damage from green bugs. But 
unfavorable reports have come from all States, and they 
had not a little effect on sentiment. Commission houses have 
been large buyers, prominent Chicago operators have given 
support and shorts have covered freely. The receipts have 
been small and a pretty good cash business has been done at 
firm prices. To-day prices were firmer in the main on bad 
crop reborts and general buying. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 














—— d, 26 to 32 Sat. Mon. Tues. Wed. Thurs. Fri. 
4816 49 4914-5014 5014 50% 50 

W hive clipped, 

36 to 38 lbs__ 49-51 4914-5114 501-5244 5114-534 5114-5314 52 - 54 
DAILY CLOSING PRICES OF NO. 2 MI XED OATS IN CHIC, AGQ.. 
Sat Mon. Tues Wed Thurs. Fr 

July delivery in elevator. ~~ 43 54 44 1% 4654 1614 45? 4 

Sept. delivery in elevator 35% 36 36 44 37% 38 38 \“ 

Dec. delivery in elevator 366 3614 37 4% 3816 38% 
The following are closing quotations: 

FLOUR. 

Of ea $3 10@$3 50| Kansas straights- ..$4 60@$4 90 

Seccaa clears.......<< 290@ 3 | Kansas Clears... -.--- 3 60@ 390 

Clears - ----------- 3 75@ 4 25] Blended patents. - - - 5 40@ 5 90 

EEE .- 440@ 4 60} Rye flour. 475@ 5 00 

Patent, spring... ..- -. 490@ 5 85| Buckwheat flour- Nominal. 

Patent, winter__---- . 490@ 5 15|)Graham flour... .-- Nominal. 

SD PEnccknas Sebébaunaty Cornmeal -.--- 3 20@ 3 30 

GRAIN. 

W heat, per bush.— c. Corn, per bush.— c. 
Bi ,, Es Ok Deevwadace 108 No. 2 mixed. a f.o.b.63 
N. Duluth, No. . f.0.b.106 5, No. 2 yellow, new - f.o.b.63 
Red winter, Ne f.o.b. 99% No. 2 white, new._._. f.0.b.63% 
Hard “* ---- f.0.b.101 % mes. Dee bush.— 

Oats—per bushel— j » et PD acieedad Nominal, 
No. 2 white___...-..-5144@52%| State and Jersey... -.- Nominal. 
Os BE wn cencnee 50 | Barley—Western ~ Nominal. 
No. 2 white, clipped... 52@54 | Feeding ........-..-.- Nominal. 


The statement of the movemcnt of breadstuffs to market as 
indicated below are prepared by vs from figurcs collecte ‘d by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Avg. 1 for each of the last three years have been: 











Riccipts at— hecivale Wheat. Corn. Oats. Barley Rye. 
bois. 196lbs. bush. pent bush “56 lbs. bush. 32 lbs. bush.4slbs. bu. 56 lbs. 
Chicago 157,040 283,400 5,402,400 657 935 19,542 18,000 
Milwaukee 67,900 134, poo 188,000 233,600 190,800 
Duluth 68,000 409,343 19,976 93,612 
Minneapolis 1,717,130 182,320 157,820 75,820 18,500 
Toledo 30,000 228,000 66,000 400 
Detroit 2,600 19,200 54,600 “ 
Cleveland 849 5,483 98,347 1: 20, 36 1 . 
St. Louis 124,810 2¢ 6,000 
Peoria 21,600 56 6,500 20,000 4,000 
Kansas City 369,000 20,000 


Tot.wk.’07 
Same wk. 
Same wk. 





Since Aug. 1 
1906-07... 18,6 22 
1905-06_ _ .261 209,886,129 17 
1904-05. 15. 191, 798 192,902,862 167, 


769 220,937,878 192,55: 







5 7,375,778 
915,212 6,444,083 
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Total receipts of flour and grain at the seaboard ports for 
the week ended June 15 1907 follow: 








Flour, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. 
New York .. 100,641 414,950 365,600 80,500 
Boston s . 80,092 71,917 80,508 835 
Portland — 2 4 . . “ 
Philadelphia ..... 86,945 59,774 41,441 49,185 1,000 . 
Baltimore 48,245 15,606 310,008 29,232 i 100 
Richmond we 3,050 54,200 71,946 139,640 ame © ae 
Newport News... Hi 7 _ 
New Orleans_a_-.-. 2,700 90,000 83,000 
Galveston = 40,000 8,000 cee eee 
Montreal......... 671,552 278,759 247,215 o e on 
Mobile 





1,287,021 
1,127,330 





380 
,539 


328,782 1, 
301,664 


Total week 
Week 1906. 

a  Rece ipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


994 
1.55 











Total receipts at ports from Jan. 1 to June 15 compare 
as follows for four years: 

Recetpts at— 1907. 1906. 1995. 1904. 
ena bbis. 9,040,095 7,570,114 4,700,019 —_ 8,091,847 
Wheat bush . 

Corn 

Oats 25, 

Barley 2,544, 546 

Rye : 976,315 ; 
Total grain _...123,498,884 147,598,482 92,934,602 71,194,061 


The exports from the several seaboard ports for the week 
ending June 15 1907 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York 616,445 432,703 56,828 146,512 73,277 2,871 
Boston 280,714 16, 86 5 31,694 
Philadelphia 240 3 | . 
Baltimore 6,000 58 17,089 
New Orleans 24,633 1,095 ‘ " 45 
Newport News 
Montreal 120,369 349,194 30,395 
Galveston 10,140 940 
Mobile 4,600 
Total week 1,603,541 883,231 202,440 529,493 90,366 30,395 2,916 
Same time 1906 927,722 472,196 188,354 350,963 5,946 67,066 21,263 
rhe destination of these exports for the week and since 
July 1 1906 is as below: 
Flour Wheat - = —Corn- 
Sinc Since 
Week July i We July 1 Week 
Exports jor week and June 15. 1906. June 15 ) 1906. June 15. 
since July 1 to bbis. bbls bush bush hush. 
United Kingdom 782,316 877 222,289 31 
Continent 792,125 1 510,989 37 
So. & Cent. Amer 29,100 159. .0) 7,645 
West Indies 18,265 0,844 2,276, 91: ; 
Brit.No. Amer. Cols t ‘ 8,000 82,284 
Other countries 397,298 81,464 248,147 | 
Total 202,440 10,972,814 1,603,541 89,610,511 883,231 72,369,933 
Total 1905-06 188,354 10,503,730 929,722. 55,686,507 472,196 109418,261 
rhe visible supply of grain, comprising the stocks in gran- 























ary at the principal points of accumulation at lake and sea- | 
board ports June 15 1907, was as follows: 
Wheat, Corn, Oats, Rye, Barley, 
. bush. hush. bush bush bush 
New York . 1,507,000 173,000 1,743,000 $8 000 34,000 
“) float 
Boston (last week's) 33,000 254,000 70,000 
Philadelphia 85.000 142.000 146,000 | 
Baltimor 3,000 854,000 249,000 8,000 | 
New Orleans 154.000 142,000 j 
Galveston 21,000 | 
Montreal 706,000 170,000 260,000 2.900 78,000 | 
Toronto 1000 | 
Buffalo 1,886,000 302.000 2,000,000 9,000 29,000 | 
5 float 
Toledo 194,000 175,000 122,000 1,000 
« ~~ afoat 
Detroit $64,000 227.000 22.000 9,000 
7 float 
Chicago 9,372,000 642,000 2 347.000 26,000 90,000 | 
P float | 
Milwaukee 195,000 109,000 157.00 59,000 
, aflo 
Fort William 3,940,000 
Port Arthur 4.425.000 
Duluth 5,817,000 460.000 9,000 173,000 | 
‘a float “ ‘ 
Minneapolis 12,141,000 64,000 7OL,000 3.000 174,000 
St. Lo 1,290,000 259,000 98 000 & 000 18,000 | 
‘ tfloat | 
Kansas City 2 576.000 605,000 
Peoria 211,000 105,000 8,000 _ 
Indianapolis 85.000 175.000 
On Missi pl River | 
On Lakes 952,000 1,299,000 47,0 
On Canal and River 415,000 9,000 85,000 96,000 
Total June 15 1907 48,015,000 6,639,000 8,927,000 161,000 798,000 
Total June 8 1907 4$9.117.000 5,460,000 10,153,000 503 000 965,000 | 
Total June 16 1906 8 .164,000 4, + 6.000 7,802,000 1,401,000 724,000 
Foetal June 17 1905 r 2,921,000 7,108,000 845,000 773,000 | 
Total June 18 1904__ 16,343,000 5 12 3,000 4,937,000 879,000 1,291,000 | 
Tota June 20 1903__18.360.000 5,410,000 4,177,000 762,000 574,000 | 
—— 
| 
yy | 
THE DRY GOODS TRADE. 
| 
, - + . v.* _— | 
New York, Friday Night, June 21, 1907 
\ marked improvement in the weather has, according to | 
the reports coming to hand, caused a considerable extension | 
of business among the retail houses. The outcome of this | 
in the wholesale market has been some ae ase in orders | 
placed with jobbers for seasonable varieties; but the business 
at first hands has shown little variation from recent \.«! 
The stocks with retailers will stand considerable reduction 
before replenishing needs become extensive or imperative. 


Continued seasonable weather will help out the situation, 
but it is doubtful if the setback from prolonged unfavorable 
weather conditions can this season be overcome. The busi- 
ness doing this week at first hands in the cotton goods divi- 


sion has again been of moderate dimensions only. The de- 
mand for immediate supplies has been limited and the 
placing of orders for forward deliveries in a measure cur- 
tailed by the indisposition of manufacturers to commit 
themselves to distant contracts on regular staple lines. The 
tone of the market continues firm for nearly every descrip- 
tion of cotton goods, and in the great majority the tendency 
of prices is still against buyers. Raw material just now 
enters little as a factor into the situation, as, on anaverage, 
cotton goods are relatively well above parity with the aver- 
age price of cotton. The rumors current last week affecting 
the credit of certain large retail houses have quite died out, 
having apparently served the purpose for which they were 


started. At the same time complaints of slow payments 
are still fairly numerous, but with the improved weather 


conditions confidence is increasing that settlements from 
now on will be made with greater promptitude. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 15 were 2,038 
packages, valued at $179,359, their destination being to the 
points specified in the table below: 











a ———1906- 
Since 
New York to June 15. Week Week. Jan. 1. 
Great Britain - --- ee ee ee 29 18 689 
Other European i ae 43 44 735 
China here ‘ ae a 63,773 
India -_- a —e Teas ane 3, 
Arabla jam watemintdetn. | 5 375 19,763 
Africa ste 4,335 
West Indies 507 521 10,599 
Mexico 98 44 1,02 
Central America AE ae ee ae 612 221 7,503 
South America ee | 906 26,645 
Other countries te 34 22 7,559 
Total ~ - ‘ .2,038 2,151 146,430 
The value of these New rY ork exports since Jan. 1 has been 
$5,249,998 in 1907, against $8,266,280 in 1906. 
Although the demand for heavy brown sheetings and 
drills has been on an indifferent scale for the home trade 


the tendency of prices has been 
upward, and advances have occasionally been demanded 
on any deliveries required within the next three months. 
Light-weight brown goods are also moving gradually against 
buyers, owing to their very well sold condition, and manu- 
facturers’ reserve in going beyond their present contracts. 
Orders for bleached cottons for the fall season are of moderate 
extent and are still being accepted in most cases ‘‘at value 


and but light for export, 


only.”? All coarse colored cottons continue firm and on 
some Southern makes of denims and tickings higher prices 


are being quoted, and an occasional advance is also made 
on napped fabrics for dress purposes. Printed calicoes are 
quiet but firm, while orders for fine light printed goods have 


again been of limited extent. Ginghams rule firm without 
material change in feature. New lines of cotton dress suit- 
ings for next spring are being opened and are attracting 
a fair amount of attention; these are designed to compete 


with low-class woolen and worsted fabries,and range, as a 
rule, in price from 7% to 16M4e. per yard. All descriptions 
of linings are very firmly held. There are no regular print 
cloths in the market, and a quotation of 5 cents is purely 
nominal. Wide standards are quoted at 7%c. for immedi- 
ate delivery, but have been sold delivery first half of 
next year on the basis of 634¢ce. 
WOOLEN GOODS.—The opening of 
} men’s wear and 


past week in 
troduced any new factor the situation. 


for 


new lines during the 
worsteds has not in- 


They have 


woolens 


into 


been almost entirely additions to descriptions already shown 
and of about the same price levels at earlier exhibits. The 
higher-grade fancies still make but an indifferent showing, 
but are likely to be added to steadily from now forward. 
The business done during the week indicates that clothing 


manufacturers are not disposed to operate to any material 





| extent outside of the most staple varieties, and in these they are 
confining their orders mostly to sergesin the best known num- 
bers. The leading lines of serges h: ive therefore done well 
and in good position on next spring’s business. In other 
| directions the results have not been so satisfactory. A num- 
| ber of the che up manipulated fabrics, which have figured 
| quite prominently so far in the openings for next spring, 
have met with quite an indifferent response at the hands 
of buyers who, in the majority of cases, have done little more 
than take sample pieces. On the whole, the men’s wear 
situation could stand considerable improvement without 


degree regarded as unusual. Business in over- 
coatings and cloakings continues quict and without marked 
feature. New lines of worsted coming upon 


market for next spring show plain worsteds mainly in 


being in any 


dress goods 


+} 
tae 


request, and on some of these manufacturers are quoting 
an advance of 5 per cent over a year ago. The re-order 


business for fall has been quiet in both plain goods and fancy. 

FOREIGN DRY GOODS.—The demand for imported 
woolen and worsted goods has been steady within 
moderate limits; it has again run-chiefly upon plain varieties. 


dress 


The tone of the market is generally firm. The warmer 
weather has caused a slight increase in the call for piece 
silks and sales of ribbons also show some improvement. The 


nis without new feature; current requirements 


dadat h § 
at first hands are light and buyers have shown little disposi- 
tion to order ahead. Importers, however, still demand 


extreme prices. Burlaps are in moderate request without 
marked change in price on the week, but are available at some 
concession from the recent high level. 


UMI 
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STATE AND CITY DEPARTMENT. 


News Items. 


Michigan.—Jegislature Adjourns.—The Legislature of this 
State adjourmed June 19. 


New York @ity.—Rapid Transit Railway's Law Amended.— 
The Governor signed on June 18 (not June 7, as given in 
V. 84, p. 1382) the amendment to Chapter 4 of the Laws 
of 1891 in relation to the powers of the Board of Commis- 
sioners of the Sinking Fund to prescribe the rate of interest 
on bonds issued for the construction of rapid transit rail- 
— subways, tunnels, etc. 

The substance of this bill will be found in V. 84, p. 1260, 
of the “Chronicle.” 

Work Commenced on Aqueduct.—On June 20 the city 
commenced the construction of the Catskill Reservoir, 
one of the most important features of the new 161-million 
dollar aqueduct. As stated in V. 84, p. 763, the contract 
for the first portion of this work was awarded on March 
27 to Thomas McNally & Co. of Pittsburgh. 








Bond Proposals and Negotiations this week 
have been as follows: 


Alhambra, Los Angeles County, Cal.—Bonds not Sold— 
Bond Ofjering.—The following bids, all of which were re- 
jected, were received on June 4 for the $68,500 414 % gold 
coupon bonds described in V. 84, p. 1261: 

N. W. Harris & Co., Los A $68,615 00|Wm. R.{Staats Co., Pasa_$68,593 50 
Los Angeles Tr. Co., Los A 68,600 00|J. W. Phelps, Los Angeles 68,593 50 

Proposals are again asked for these bonds and will be 
received, this time, until June 25. 

Alpine School District (P. O. Alpine), Brewster County, 
Texas.—Bonds Voted.—This district on June 13 authorized 
the issuance of the $20,000 5% 20-40-year (optional) school- 
house and site-purchase bonds mentioned in V. 84, p. 1318. 

Amherst County (P. O. Amherst), Va.—Bond Sale.—On 
June 4 the $80,000 20-year coupon road-improvement bonds 
described in V. 84, p. 1194, were awarded to E. H. Rollins 
& Sons of Boston for $81,850, the price thus being 102.312. 
The purchaser to print bonds. Securities are dated July 1 
1907. 

Amherst Union School District (P. O.:- North Amherst), 
Lorain County, Ohio.—Bond Sale.—On June 17 the $30,000 
4% coupon school-house bonds described in V. 84, p. 1382, 
were awarded to the Estate of James Nicholl at 101 and 
accrued interest. 

Arlington Independent School District (P. O. Arlington), 
Tarrant County, Texas.—Bonds Registered and Sold.—On 
June 15 the State Comptroller registered the $15,000 4% 
20-40-year (optional) school-house bonds dated June 1 1907 
mentioned in V. 84, p. 1194. These bonds, we are informed, 
have been purchased by the State School Fund at par and 
accrued interest. 

Asbury Park, Monmouth County, N. J.—Bond Sale.—This 
city recently awarded an issue of $150,000 419% beach- 
improvement bonds to W. N. Coler & Co. of New York 
City. Denomination $1,000. Date July 1 1907. Interest 
semi-annually at the City Treasurer’s office. Maturity July 
1 1947. 


Auburn, N. Y.—Bond Offering.—Proposals will be received 
until 12 m. June 25 by C. W. Storke, City Comptroller, for 
$140,000 4% Grammar and High School bonds. Authority 
Chapter 276, Laws of 1906. enomination $1,000. Date 
day of issue. Interest April l and Oct.1. Maturity $10,000 
end on Oct. 1 from 1908 to 1921 inclusive. Delivery of 

onds as follows: $50,000 Oct. 1 1907, $30,000 Jan. 1 1908, 
$30,000 April 1 1908 and $30,000 July 1 1908. 

Aurora School District (P. O. Aurora), Hamilton County, 
Neb.—Bond Sale.—On June 14 the $43,000 4% 10-20-year 
(optional) coupon school-building bonds described in V. 84, 
p. 1318, were awarded to the Fidelity National Bank of 
Aurora at 100.232—a basis of about 3.972% to the optional 
date and about 3.984% to full maturity. This was the only 
bid received. 

Avon Union Free School District No. 1 (P. O. Avon), 
Livingston County, N. Y.—Bond Ojfering.—Proposals will 
be received until 2 p. m. June 28, by Wm. H. Farnum, 
Clerk of Board of Education, for $40,000 444% school- 
building bonds. Authority, election held April 28 1906. 
Denomination $1,000. Date July 1 1907. Interest semi- 
annually at the State Bank of Avon in New York exchange. 
Maturity $2,000 yearly on Jan. 1 from 1909 to 1928 inclu- 
sive. Certified check for $200, payable to Wm. H. Farnum, 
is required. Total debt, including this issue, $41,500. As- 
sessed valuation $1,000,000. These securities were offered 
without success as 4s on May 14. 

Bath, Sagadahoc County, Me.—Bond Sale.—On June 17th 
the $90,000 4% 4-12-year (serial) gold coupon refunding 
bonds described in V. 84, p. 1441, were awarded to Merrill, 
Oldham & Co., of Boston. 

Bath, Steuben County, N. Y.—Bond Sale.—On June 17 
the $5,500 registered funding and bell-tower bonds described 
in V.84 p. 1441 were awarded to the Farmers’ & Mechanics’ 





Bank of Bath at par for 444s. Maturity $1,500 on July 1 
1908 and $1,000 yearly on July 1 from 1909 to 1912 inclusive. 


Bellevue, Huron County, Ohio.—Bond Sale.—Of the 
$7,000 5% coupon High Street and York Street (village’s 
portion) improvement bonds offered on June 17 (V. 84, p. 
1441) $3,500 were awarded to the First National Bank of 
Bellevue at par and accrued interest and $3,500 were 
awarded to the Wright Banking Co. of Bellevue at par and 
accrued interest. o other bids were received. Maturity 
$500 each six months from March 1 1912 to Sept. 1 1918 
inclusive. 

Beltrami County (P.O. Bemidji), Minn.—Bond Ojjering.— 
Proposals will be received until 10 a. m. July 9 by the Board 
of County Commissioners for $160,000 funding bonds at not 
exceeding 5% interest. Authority Chapter 461, Laws 1907. 
Date July 9 1907. Interest semi-annually at the County 
Treasurer’s office. Maturity July 9 1917. Certified check 
for $1,000, payable to the County Treasurer, is required. 


Big Falls (Town) Koochiching County, Minn.—Bond Ojjer- 
ing.—Proposals will be received until 3 p. m. July 6 by 
the Board of Supervisers at the office of Martin Nelson, 
Town Clerk, for $4,000 road and bridge construction bonds 
at not exceeding 6% interest. Authority Chapters 64 and 
11 of the General Laws of 1905. Denomination $500. In- 
terest annually on July 6. Maturity $500 yearly from 1920 
to 1927 inclusive. An unconditional certified check for 
$300, payable to the Town Treasurer, is required. 

Binscarth School District No. 506, Man.—Debenture Sale. 
—QOn June 8 the $2,600 6% school debentures described in 
V. 84, p. 1318, were awarded to H. L. Blair for $2,720 
(104.615) and accrued interest. 

Bloomington, Franklin County, Neb.—Bond Ojjering.— 
Proposals will be received until8 p.m. July 1 by R. W. Mont- 
gomery, Village Clerk, for the $14,000 5% water-works bonds 
described in V. 84, p. 950. Authority Section 8726, Cob- 
bey’s Annotated Statutes of 1903, as amended in 1905; also 
election held Jan. 22. Denomination $500. Date March 
1 1907. Interest annually at the Bloomington State Bank 
of Bloomington. Maturity March 1 1927, subject to call 
after March 1 1912. Certified check for $500, payable to 
the ‘Village of Bloomington.” is required. Total debt, this 
issue. 

Brewster, Putnam County, N. Y.—Bonds Not Sold.—All 
bids received on June 5 for the $50,000 5-29-year (serial) 
registered water-works bonds described in V. 84, p. 1318, 
were rejected. 

Bucyrus, Crawford County, Ohio.—Bond ie ial 
posals will be received until 12 m. July 11 by W. H. Iams, 
City Auditor, for $10,500 4% Charles Street improvement 
(city’s portion) bonds. Authority Section 2835, Revised 
Statutes. Denomination $500. Date July 1 1907. Inter- 
est semi-annually at the City Treasurer’s office. Maturity 
$500 each six months from Jan. 1 1908 to Jan. 1 1918 inclu- 
sive. Certified check for $100, payable to the City Treas- 
urer, is required. Delivery of bonds July 20 at the City 
Treasurer’s office. Accrued interest to be paid by pur- 
chaser. 

Butler (Borough), Butler County, Pa.—Bond Ojjering.— 
Proposals will be received until 7:30 p. m., June 27, by H. E. 
Coulter, Secretary Borough Council, for $30,000 4% coupon 
bonds. Denomination $1,000. Date June 15, 1907. In- 
terest semi-pnnually in Butler. Bonds are tax-exempt. 


Camrose, Alta.—Debenture Ojjering.—Further details are 
at hand relative to the offering on July 1 of the $10,000 6% 
coupon fire-protection debentures described in V. 84, p.1383. 
Proposals will be received until 8 p. m. on that day by G. P. 
Smith, Chairman Finance Committee. Date day of sale. 
Interest annually at the Merchants’ Bank in Camrose. Deb- 
entures are exempt from taxation. Certified check for $200, 
payable to R. Fleming, Secretary and Treasurer, is 
required. 

Canal School District, Fresno County, Cal.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. July 3 by the 
Board of County Supervisors for $7,500 5% school-building 
and equipment bends. Authority Chapter 3, Title 3, Part 
3 of the Political Code. Denomination $750. Date June 
13, 1907. Interest annual. Maturity $750 yearly on June 
13 from 1908 to 1917 inclusive. Certified check for $250, 
payable to the Chairman of the Board of Supervisors, is 
required. Assessed valuation $154,856. W. O. Miles is 
County Clerk and ex-officio Clerk of the Board of County 
Supervisors. 

Canton, Stark County, Ohio.—Bond Sale.—On’ June 17 
the five issues of 4°], 419% and 5% improvement and sewer 
construction bonds, aggrc gating $16,300, described in V. 8+, 
p. 1261, were awarded to Harvey E. Fife of Canton at 100.49 
and accrued interest. Following are the bids: 

Harry E. Fife, Canton_---.- $16,380|Henry A. Wise_.-...------ $16,300 
Central Savings Bank, Cant’n 16,300|John F. Blake.......-.---. az 045 

@For $2,000 5% bonds. 

Interest June and December. 

Celina, Mercer County, Ohio.—Bond Sale.—On June 15 
the $3,000 414% 1-3-veur (serial) coupon water-works-cx- 
tension bonds described in V. 84, p. 1383, were awarded to 
the Commercial Bank Co. of Celina for $3,008, the price 
thus being 100.266. 
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Chardon, Geauga County, Ohio.—Sond Ojjering.—Pro- 


posals will be received until 12 m. July 16, by Robert 8 
Parks, Village Clerk, for $9,500 5% Soi ith Muin Street 
improvement ass*ssment bonds. Authority Section 95, Mu- 
nicipal Code and an ordinance passed by the City Council 
June 6 1907. Denomination $500. Date July 1 1907. 
Interest March 1 and Sept. 1 at the First National Bank 
of Chardon. Maturity $500 each six months from March 


1 1908 to March 1 1917 inclusive. Certified check on a na- 
tional bank for 5% of bonds bid for is required. 
Chatfield Township (P. O. Chatfield), Crawford County, 
hio.—Bond Sale.—On June 11 the $10,000 5% coupon 
pike-road-improvement bonds described in V. 84, p. 1319, 


were awarded to the Bucyrus City Bank of Bucyrus at 
108.76. Following are the bids: 
Bucyrus City Bk., Bucyrus$10, 876 00| Secur. S.B.& Tr.Co..To $10,625 00 


Otis & Hough, Cleveland. 10,727 00) De ulson & Fat eg lev 10,507 00 





Chas. Tobin, New Wash 10,721 00 |Farme’s Exc re Tank, 

Daniel Kull, Chatfield 10,710 00 New Washington 10,485 00 

W.J. Hayes & Sons, Clev. 10,639 00|F. L. Fuller & Co., Clev 10,405 50 

Hoehler & Cummings, Tol. 10,637 50| Weil, Roth & Co., Cin 10,315 00 
Maturity $1,000 on Sept, 1 1917, $500 on March 1 1915, 

$1,000 on Sept. 1 1918, $500 on March 1 1919 and 

$1,000 every s.x months from Sept. 1 1919 to Sept. 1 1922 


iInciusive 
Chelsea (P. O. Station, Boston), Mass.—.\Vo': 


ill be received until 4 p. m. June 24, 


Ofjering.— 


Proposals ' by Thomas 


B. Frost, City Treas irer, for $115,000 5¢ notes, tor general 
municipal purpos’s. Denomination $24,000. Date June 
1 1907 Interest semi-annual. Maturity $25,000 yearly 
on Dec 1 from 190s to 1912 inelus've. 


Chicasaw School District (P.O. Chicasaw), Mercer County, 








Ohio.— Lond Ojffering.—Proposals will be received until 10 
a. m. Junc 29 by John P. Hartings, Clerk of the Board of | 
Education, for $8,000 5%, school bonds. Author ty Section 
3991 and 5992 of the Revised Statutes of Ohio. Denomina- 
tion $565, except one bond for $685. Date June 29 1907. 
Interest annually at the District Treasurer’s office. Matur- 
ity $685 on June 29 1908 and $665 yearly on June 29 from 


lusive. A cash deposit of $200 is required. 
Purchaser to prepare and furnish blank bonds. 

Christian County (P. O. Hopkinsville, Ky.—Bond Sale.— 
On June 11 $100,000 5% 20-30-year (optional) coupon 
turnpike-extension bonds described in V. 84, p. 1067, were 
awarded to E. H. Rollins & Sons of Chicago at 107.75 


.75—a 
basis of about 4.413% to the optional date and about 4.5264 
to full maturity 


1909 to 1919 ine 


the 


Cincinnati, Hamilton County, Ohio.—/ond Cinie-— 
Proposals will be received until 12 m., July 18, by W. C 
Culkins, City Auditor, for the following bonds: 
$90,000 3.65 % coupon refuse-disposal-station bonds. Date July 15 1907. 


Maturity July 15 1927. 
» coupon fire-department bonds. 
thirty years. 


23,000 4 Date, day of sale. Maturity 


10,000 3.65°% coupon MeMicken Avenue tmprovement bonds. Date 
June 15 1907. Maturity. June 15 1909. 

Authority Section 2835, Revised Statutes. Denomina- 

tion $500. Interest s ng greg Bids must be made on 


printe .d forms furnished by the City Auditor and be accom- 
panied by a certified chec k for 5% of bonds bid for, made 
payable to W.C. Culkins, City Auditor. Bonds are exempt 
from taxation. Purchaser to pay accrued interest. 
Cincinnati School District (P. O. Cincinnati), Hamilton 
County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. July 22 by William Grantman, District Clerk, 
for the $250,000 3.65% coupon public-school-improvement 


bonds offered but not sold on May 27. See V. 84, p. 1319. 
Denomination $500. Date, day of sale. Interest semi- 
annually at the American Exchange National Bank, New 
York City. Maturity 40 years. Certified check for 5% 
of the amount bid for, payable to the Board of Education, 


required. Accrued interest to be paid by purchaser. 

Clarksdale, Coahoma County, Miss.—Bends Not Sold.— 
All bids received on June 4 for the $30,000 school-building, 
the $30,000 water-works-plant-construction and the $30,000 
street-improvement 5% coupon bonds described in V. 84, 
p. 1319, rejected, 

Coles County (P. O. Charleston), Ill.—Bonds Proposed.— 
At a meeting to be held July 11 the Board of County Super- 
advisability of issuing $225,000 court- 


were 


visors will discuss the 


house-refunding bonds recently voted. Securities are dated 
July 1 1907. Interest payable in Springfield. Maturity 
$11,250}yearly on July 1 from 1908 to 1927 inclusive. 


Corsicana, Navarro County, Texas.—Bonds Regis 


Sold.—An issue of $20,000 4% 30-year city-hall bonds dated 
June 1 1907 were registered by the State Comptroller on 
June 13 These securities have been purchased by Stat 
School Fund at par and accrued interest 


Creston, Wayne County, Ohio.—Bond Ojjering.—Propos- 


tered and | 





us will be received until 12m. July 15 by Charles A. Tenney, 
Village Clerk, for $6,500 5% Main Street general-improve- 
ment (village’s portion ) bonds. Authority Sections 2835, 
2835b, 2836 and 2837 of the Revised Statutes. Denomina- 
tion $500, except one bond for $300. Date July 1 1907. 
Interest March 1 and Sept. 1. Maturity $300 on Sept. 1 
1908 and $500 vearly on Sept. 1 from 1909 to 1920 inelu- 
sive. Certified check for 5% of bonds bid for, payable to 
the Village Treasurer, is required. Purchaser to pay ac- | 
crued interest. 

‘Dayton, Montgomery County, Ohio.—Bond Ojjfering.— 
Proposals will be received until 12 m. July 8 for the follow- 
ing bonds, mention of which was made in V. 84, p. 1384: 


$27,000 4” Date June 1 1907. Maturity 


25,000 4° 


» coupon police- -station bonds. 
June 1 11 
" coupon bonds for placing underground the 


wire and other 


aed apparatus of the fire department. Date June 1 1907. 
Maturity June 1 1917. 
20,000 4% coupon Great Miami! Boulevard Improvement bonds Date 


July 1 1907 Maturity $2,000 yearly on July 1 from 1908 to 
1917 Inclusive 


Denomination $1,000. Interest semi-annually in New 
York City. An unconditional certified check on a national 


bank for 5% bonds bid for, payable to Edward Philipps, 
City Auditor, is required. Bonds to be delivered July 8 
at the City Treasurer’s office. 


Bond Sale.—Of the eleven issues of bonds offered on June 


17 ie 84, p. 1262) nine issues were awarded as follows: 

$55,000 4% storm-water-sewer bonds, awarded to the Dayton Savings & 
Trust Co. of Dayton for $55,280 50. the price thus being 
100.51. Maturity $25,000 on June 1 1921 and $30,000 on 
June 1 1922. 

25,000 4% street-improvement and repair bonds, awarded to Denison & 
Farnsworth of Cleveland for $25,011 75, the price thus being 
100.047. Maturity June 1 1913. 

22,700 5% Broadway Street paving assessment bonds, awarded to Breed 


& Harrison of Cincinnati for $23,646 59, the price thus being 
104.17. Maturity $1,700 on June 1 1908, $2,000 yearly on 
June 1 from 1909 to 1914 Inclusive and $3,000 yearly from 
1915 to 1917 inclusive. 

North Broadway paving assessment bonds, 
& Harrison of Cincinnati for $15,967 08, the price 


awarded to Breed 


15,300 5% 
thus being 






104.366. Maturity $1,300 on June 1 1908, $1,000 yearly on 
June 1 from 1909 to 1912 inclusive and $2,000 yearly on June 1 


from 1913 to 1917 Inclusive 

water-works bonds, awarded to Denilson & 

Cleveland for $14,710, the price thus being 105.071. 

$1,000 yearly on June 1 from 1908 to 1913 inclusive 

yearly on June 1 from 1914 to 1917 inclusive. 

4 Germantown Street paving assessment bonds, awarded to 
Breed & Harrison of Cincinnati for $14,062 95, the price thus 
belr 104 17 Maturity $1,500 on June 1 1908, $1,000 yearly 
on June 1 from 1909 to 1914 inclusive and $2,000 yearly on 

e 1 from 1915 to 1917 inelusive. 

Park Street paving assessment bonds, awarded to the Day 
Savings & Trust Co. for $7,467 12, price thus peing 103 71. 

Maturity $1,200 on June 1 1909, $1,000 on June 1 1910, $1,000 
arly on June 1 from 1912 to 1914 Inclusive, and $1,000 on 

fn each of the years 1916 and 1917 

Third Street paving assessment bonds, awarded to the 

Dayton Savings & Trust Co. for $7,156, price thus being 

103.71 Maturity $900 on June 1 1909, $1,000 on June 1 1910, 

$1,000 yearly on June 1 from 1912 to 1914 inclusive, and $1,000 

on June 1 in each of the years 1916 and 1917. 

Emmett Street paving assessment bonds, awarded to the Day 

ton Savings & Trust Co. of Dayton for $3.954 10, the price thus 

being 106.867 Maturity $700 on June 1 1910 and $1,000 on 

June 1 in each of the years 1912, 1915 and 1917 


not advised as to what disposition was made of the 
additional water-cours® bonds and the $6,600 5‘ 
Street paving assessment bonds offered on the same 


Farnsworth of 
Maturity 
and $2,000 


14,000 5% 





13,500 5° 


2 3! 








6,900 5" 





3,700 5 


Wi are 
$8,000 4% 
Taylor 
day. 

Dayton School District No. 5 (P. O. Dayton), Sheridan 
County, Wyo.—Bond Ojjering.—Proposals will be received 
until 10 a. m. June 25 by A. J. Duffus, Clerk, Board of 
Trustees, for $1,600 coupon school-hous* bonds at not ex- 
ceeding 544% interest. Authority Art. 3, Chapter 3, Title 
6, Division 1, Revised Statutes. Denomination $320. 
Date March 1 1907. Interest annually at the County Tre 
urer’s office. Maturity $320 yearly on March 1 from 1908 
to 1912 inclusive. The district has no debt at present. 

Eden Valley School District (P. O. Eden Valley), Meeker 
County, Minn.—Bond Sale.—This district recently awarded 
an issue of $8,000 4% 5-20-year refunding and improvement 
bonds to the State of Minnesota at par. Denomination 
$500, except two bonds for $1,000 each. Interest annu- 
ally on July 1. 

Eden Township, Seneca County, Ohio.—Bond Ojjering.— 
Proposals will be received until 2 p. m. to-day (June 22) by 


*as- 


W. L. Wolf, Township Clerk, (P. O. Me Imore), for $21,000 
414% coupon road-improvement bonds. Authority page 
550, volume 97, of the a of Ohio. Denomination $500. 


Interest March 1 and Sept. Maturity as follows: 


$500 Mch. 1°08/$1,000 Sept. 1 : 1| $500 Mch. 1°15/$1,000 Sept. 1°18 
500 Sept. 1°08 500 Mch. 1 a8 1,000 Sept. 1°15] 1,000 Mch. 1°19 
500 Mch. 1°09} 1,000Sept 1°12 500 Mch. 1°16) 1,000 Sept. 1°19 
500 Sept. 1°09) 500 Mch. 1 F 3 1,000 Sept. 1°16) 1,000 Mch. 1°20 
500 Mch. 1°10] 1,000 Sept he 7 1,000 Mch. 1°17] 1,500Sept. 1°20 
1,000 Sept. 1°10 500 Mch. 1°14/1,000Sept. 1°17 
500 Mch. 1°11| 1,000Sept. 1 1d 1,000 Mch. 1°18 


Certified cheek (or cash) for payable to the Town- 
ship Treasurer, is required. 

Essexville, Bay County, Mich.—Bond Ojje ring.—This vil- 
lage is offering for sale an issue of $25,000 5% coupon street- 
paving bonds. Denomination to suit pure a: the ‘r. Interest 
semi-annual. Maturity fifteen y: Bonds exempt 
from taxation. 

Fall River, Bristol County, Mass.—Bond Sale.—On June 
20 this city awarded $70,000 1%, 20-year registered school- 
bonds to Merrill, Oldham & Co. of Boston at 100.059 
and accrued interest. This was the only bid received. Au- 
thority Chapter 338, Acts of 1907. Denomination $1,000. 
Date June 1 1907. Interest semi-annually by check mailed 
from City Treasurer’s office. 


$500, 


ars. are 


house 


Fonda Independent School District (P. 0. Fonda), Poca- 
hontas County, Iowa.—ZJnierevsi Rate.—We are informed 
that the $19,000 5-10-year (optional) registered school- 
building bonds awarded on June 5 to the Wells & Dickey 


Co. of Minneapolis (V. 84, p. 1443) carry 5% interest. 


Fort Morgan Irrigation District (P. 0. Fort Morgan), 


Morgan County, Col.—Bond Sale.—On June 1 the $30,500 
6% Jackson Lake Reservoir complet'on bonds offered on 
April 22 (V. 84, p. 827) were awarded to the First National 
Bank of Fort Morgan at par and accrued interest. Denomi- 


nation $500. Interest April 1 and Oct. 1. 


' Fountain Green School District (P. O. Fountain Green), 
Sanpete County, Utah.—Bond Sale.—On June 1 $12,000 
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5% 10-20-year (optional) central-school-building bonds dated 
June 1 1907 were awarded to the State Board of Land 
Commissioners at par. Denomination $500. Interest June 
and December. 


Garfield County (P. O. Panquitch), Utah.—Bond Offering. 
—Proposals were asked for up to 12 m. yesterday (June 21) 
by William T. Owens, County Treasurer, for $6,000 6° 
gold coupon court-hous2 bonds. Denomination $100, $250, 
$500 and $1,000. Date Jan. 1 1908. Interest annually in 
Utah. Maturity Jan. 1 1928, subject to call after Jan. 1 
1918. The result of this offering was not known to us at 
the hour of going to press. 


Gatesville School District (P. O. Gatesville), Coryell 
County, Texas.—Bond Sale.—This district on June 15 
awarded the $10,000 444% school-building bonds voted on 
May 7 (V. 84, p. 1263), to the State School Board at 104.88 
and accrued interest. Denomination $500. Date June 1 
1907. Interest semi-annual. Maturity June 1 1947, sub- 
ject to call $5,000 after June 1 1917 and $5,000 after June 1 
1922. 

Georgetown, Brown County, Ohio.—Bond Ojjering.—In 
addition to the $12,500 4% electric-light-plant-extension 
bonds to be offered at 12 m. July 2 (V. 84, p. 1443), pro- 
yosals will also be received at the same time and place by 
Villiam A. Eylar, Village Clerk, for $6,000 4% coupon 
public-hall and office building bonds. Authority: Section 
2835 of the Revised Statutes. Denomination $500. Inter- 
est Feb. 20 and Aug. 20. 
from Feb. 20 1918 to Aug. 20 1923 inclusive. Bonds are 
free from all taxes. Certified check, or cash, for 10% of 
bonds bid for, payable to the Village Council, is required. 

Glencoe School District No. 35 (P. O. Glencoe), Cook 
County, Ill.—Bond Sale.-—On June 13 the $20,000 416 
central-school-addition bonds dated July 1 1907 and men- 
tioned in V. 84, p. 1384, were awarded to the Northern 
Trust Co. of Chicago at 101.18—a bas's of about 4.297 
The following bids were received: 

Northern Trust Co., Chic_$20,236 00 tg Nat. Bank, Chicago. $20,110 00 
Harris Tr. & Sav. Bk.,Chic 20 00|E. H. Rollins & Sons,Chic. 20 
Mason, Lewls & Co., Chic. 20,216 50/0’ é cee & Kahler, Chic. , 

Thos. J. Bolger & Co..Chic 20,151 62) Devitt, Tremble &Co.,Chic. 20/050 00 
N. W. Halsey & Co., Chic. 20,150 00; 

Denomination $500. Interest April and October in Chicago. 
Maturity $2,500 yearly on Oct. Lfrom 1910 to 1917 inclusive. 

Glenville Union Free School District No. 15 (P. O. Glen- 
ville), Schenectady County, —Bond Ojjering.—Pro- 
posals will be received until 12 m. July 15 by Joseph Han- 
igan, Trustee, at the office of Wm. Dewey Loucks, Parker 
Building, Schenectady, for $6,000 5% school bonds. De- 
nomination $500. Date July 15 1907. Interest semi-annu- 
ally at the Citizens’ Trust Company of Schenectady in New 
York Exchange. Maturity $500 yearly on July 15 from 
1908 to 1919 inclusive. Certified check for 10% of bonds 
bid for is required. Purchaser to pay accrued interest. 

Grand Rapids, Kent County, Mich.—Bonds Not Sold.— 
No bids were received on June 20 for the $15,000 1-5-year 
(serial) coupon sewer-construction bonds and the $255,000 
1-5-vear (serial) coupon street-improvement bonds described 
in V. 84, p. 1320. 

Greenfield School District No. 212, Man.—Debenture Oj- 
jering.—Proposals will be received up to June 27 by A. R. 
MeMillan, District Secretary (P. O. Margaret), for $3,500 
5% school debentures. Denomination $175. Date April 
11907. Maturity part yearly on Jan. 2. 

Gulfport, Harrison County, Miss.—Bond Ofjering.—In 
addition to the $18,000 school-house and $4,000 jail-building 
5% eoupon bonds to be offered on July 2 (V. 84, p. 1320) 
proposals will also be received until 8 p. m. on the same 
day by N. D. Goodwin, City Clerk, for the $125,000 street- 
paving and $30,000 sewer and water-works-extension 5% 
bonds mentioned in V. 84, p. 1263. Denomination not less 
than $100 nor more than $1,000. Maturity not later than 
July 11927. Certified check for 10% of bonds is required. 

Gunnison, Bolivar County, Miss.—Pond Sale.—This city 
has disposed of the $5,000 6% 20-year water bonds described 









Maturity $500 each six months | ™ 
; | tion $500, except one bond for $400. 











in V. 84, p. 1068 to H. B. Sherman «& Co. of Chicago at par. | 
| chaser. P. L. Atherton is Chairman and Chas. P. Weaver, 


Denomination $500. Date July 2 1907. Interest annual. 


Harnett County (P. O. Lillington), No. Car.- 
ing.—Proposals will be received until 12 m. July 8 by Geo. 
Kx. Grantham, Chairman of Board of Commissioners, for 
$40,000 5°% coupon refunding bonds. Denomination $500. 
Date July 1 1907. Interest annually in New York City. 
Maturity 30 years. Certified check for $500, payable to 
the Chairman of the Board of Supervisors, is required. 
The county has no debt at present. 

Hartwell, Hart County, Ga.—Bond Ojfering.—Proposas 


-Bond Offer- | 


will be received until July 10 by J. Rod. Skelton, City Sec- | 


retary and Treasurer, for the $20,000 5% gold coupon 
school-house bonds voted on May 20: Authority Section 
377. Volume 1, of the Code of Georgia. Denomination 
$1,000. Date July 11907. Interest semi-annually in Hart- 


1-10-year (serial) bonds of Hester Creek School District to 
Charles B. Younger Jr., for $1,225, the price thus being 
102.083. Denomination $1, 000. Date June 1 1907. In- 
terest annual. 

Hillyard School District No. 122, Spokane County, Wash. 
—Bond Sale.—The County Treasurer on May 18 awarded 
$25,000 5% 10-15-vear (optional) school-building bonds of 
this district to E. H. Rollins & Sons of Chicago at 100.80— 
a bas's of about 4.90% to the optional and about 4.924— 
to full maturity. De ‘nomination $1,000. Date June 1 1907. 
Interest semi-annual. 


Huntington Beach Union High School District, Orange 
County, Cal.—Bond Sere. —Proposals will be received 
until 11 a. m. July 2 by W. B. Williams, County Clerk (P. O 
Santa Ana), for $35,000 414% school bonds. De ‘nomination 
$875. Date August 1 1907. Interest semi-annually at the 
County Treasurer’s office in Santa j Poet Maturity $1750 
yearly on June 1 from 1908 to 1927 inclusive. Successful 
bidder will be required to deposit a certified check or a 
bond for $100. 

Independence School District (P. O. Independence), Jack- 
son County, Mo.—Hond Election.—An election will be held 
on June 25 to submit to the voters the question of issuing 
$35,000 4% 5-20-year (optional) school-house-addition bonds. 

Jefferson County (Kan.) School District.—Bond Sale.— 
This district recently awarded $8,900 5% 15-year school- 
house bonds to the State School Fund at par. Denomina- 
Interest semi-annually 
January and July. We are not advised as to the official 
name of this district. 

Kansas City School District (P. O. Kansas City), Jack- 
son County, Mo.—Bids Rejected.—All bids received on June 
15 for the $600,000 4% 20-year gold coupon school-building 
bonds described in V. 84, p. 1264, were rejected. 

King County School District No. 7, Wash.—Bond Sale.— 
On May 27 this district awarded $13,500 5-10-year (op- 
tional) school-building bonds to Morris Bros. of Portland 
for $13,617.50 (100.87) for 5s. Denomination $500. Date 
June 15 1907. Interest annual. 

King County School District No. 52, Wash.—Bond Sale.— 
On May 27 $1,000 3-5-year (optional) school-building bonds 
were awarded to the State of Washington at par for 5s. 
Denomination $200. Date June 151907. Interest annual. 

La Grange, Troup County, Ga.—Bond Olle ring.—Propos- 
als will be received until 12 m. July 1 by J. D. Edmondson, 
Mayor, for $40,000 444% gold coupon se hool- building and 
street-paving bonds. Authority an Act of the General As- 
sembly approved Dec. 6 1897. Denomination $1,000. Date 
July 11907. Interest semi-annually in New York. Matur- 
ity $5,000 yearly on July 1 from 1921 to 1928 inclusive. 
Bonds are exempt from city taxes. 

Logan School District (P.O. Logan), Harrison County, 
Iowa.—.Vo Bonds Voted.—We are informed that the report 
that this district recently voted to issue $6,000 bonds is not 
correct. 

Louisville, Ky.—Bond Ojfjering.—Proposals will be re- 
ceived until 12 m. July 10 by the Commissioners of Sewerage 
for $1,000,000 4% gold coupon sewerage-system-construc- 
tion bonds. These securities are part of an issue of $4,000,- 
000 bonds authorized by an Act of the General Assembly, 
approved Feb. 19 1906, ordinance passed by City Council 
on Oct. 2 1906 and election held Nov. 6 1906. Denomina- 
tion $1,000. Date Feb. 1 1907. Interest semi-annually 
at the First National Bank of New York City. Maturity 
forty years. Bonds are exempt from all taxation for mu- 
nicipal purposes of the city of Louisville. Each bid must 
be made on a blank form furnished by the Commissioners of 
Sewerage and must be accompanied by a certified check for 
2% of the bonds bid for on a national or State bank doing 
business in Louisville. Accrued interest to be paid by pur- 
Secretary and Treasurer of the Commissioners of Sewerage. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bond Sale.—Up to June 6 $44,000 more of the $1,000,000 
1% Louisville Water Co. gold coupon mortgage bonds of- 
fered but not sold on March 6 (V.84,p.766) had been dis- 


| posedof. This makesa total of $265,000 bonds sold to date. 


Lower Merion Township School District, Montgomery 
County, Pa.—Bond Ojfering.—Proposals will be received 
until 6 p. m. June 24 by Harry 8. a ‘igler, Secretary of 


| School Board (P. O. Ardmore), for $35,000 4% school- 


well Maturity $1,000 yearly on July 1 from 1917 to 1936 | 


inclusive. Certified check for $1,000, payable to J. Rod. 
Skelton, City Secretary and Treasurer, is required. Total 
debt, including this issue, $35,000. Assessed valuation 1906 
$832,678. 

Hester Creek School District, Santa Cruz County, Cal.— 
Bond Sale.—This county on May 20 awarded $1,200 6% 


ground-purechase bonds. Date July 1 1907, Maturity part 
yearly on July 1 from 1910 to 1936 inclusive. 

McComb, Hancock County, Ohio.—/ond Sale.—The fol- 
lowing bids were received on June 3 for the $2,790 5% 
clectric-light improvement bonds described in V. 84, p. 1137: 
Henry Rudwell $2,819 00|Security Savings Rank & 

Hoehler & Cummings, Tol. 797 50| Trust Co., Toledo. .....$2,792 00 

Maturity $465 each six months from Oct. 1 1907 to April 1 


1910 inclusive. 
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Manchester, Washtenaw County, Mich.—Bonds Dejeated. 
—An election held June 3 resulted in the defeat of a proposi- 
tion to issue $25,000 444% improvement bonds. 

Manitoba.—Debenture Offering.—Proposals will be re- 
ceived until July 1 by J. H. Agnew, Provincial Treasurer 
(P. O. Winnipeg), for $500,000 4% telephone and telegraph 
system debentures. D. nomination $500. Date July 11907. 
Interest semi-annually at the Union Bank of Canada in 
Montreal or at Parr’s Bank in London at option of pur- 
chaser. Maturity July 1 1947. Debentures to be delivered 
monthly in sums of not less than $100,000. Accrued interest 
to be paid by purchaser. 

Marceline, Linn County, Mo.—Bond Sale.—This place on 
May 1 awarded $11,000 5% 10-20-year (optional) school- 
building bonds to the William R. Compton Bond & Mort- 
gage Co. Macon at 102 and accrued interest. Denomina- 





tion $500. Date May 11907. Interest semi-annual. 
Marshall, Lyon County, Minn.—Bonds Voted.—On June 
11 the issuance of $17,000 electric-light-improvement bonds 


was authorized by a vote of 174 to 38. We are informed 


that application has been filed with the State for this loan. 

Marshalltown, Marshall County, Iowa.—Bond Sale.—This 
city, it is stated, recently awarded $16,000 414% funding 
bonds to the Harris Trust & Savings Bank of Chicago. 

Michigan City, Laporte County, Ind.—Bond Sale. 
ports state that this city on June 19 awarded $12,000 re- 
funding a to E. M. Campbell & Co. of Indianapolis 
$12,817.50, e price thus being 106.812. 

Monroe Union Free School District No. 1 (P. O. Monroe), 
Orange County, N. ¥.—Bonds Not Sold.—No bids 
ceived on June 18 for the $40,000 4% school-building bonds 
described in V. 84, p. 1445. 

Montebello School District (P. O. Montebello), Los An- 
geles County, Cal.—ond Eleciion.—According to local 
ports, an election will be held June 29 to vote on the question 
of iss ung $10,000 5° “ school bonds. 

Morrillton, Conway County, Ark.—/ond Sale. 
on May 15 awarded an of $25,000 6% 10-year 
works-construction bonds to the Pine Bluff Trust 
Pine Bluff at par. Denomination $1,000. Date 
1907. Interest semi-annual. 

Muskegon, Muskegon County, Mich.—Bond Sale.—This 
city, it 1s stated, recently awarded $15,000 444% 20-vear 
refunding bonds to the Harris Trust & Savings Bank of 
Chicago 

New Castle County (P. O. Wilmington), Del.—Bond 
Sale.—On June 18 the $110,000 444% gold coupon highway 
improvement bonds described in V. 84, p. 1445, were 
awarded to the Equitable Guarantee Trust Co. of Wilming- 
ton at 100.76 and accrued interest—a basis of about 4.448%. 
Following are the bids: 


Equitable Guarantee & Trust Co., 
W.J. Hayes & Sons, Cleve sand. 


were re- 


re- 


—This city 
water 
Co. « 
May 1 


Iss 
) 


f 
5 


$110,836 00 
110,353 00 


Wilmington 


F. L. Kutz, Wilmington (for $20,000) 20/302 00 
Artizans Savings Bank, Wilmington (for $15,000) 15,000 00 
Wm. H. Heald, Wilmington (for $10,000) 10,000 00 

Maturity $10,000 yearly from 1926 to 1930 inclusive and 


$15,000 yearly from 1931 to 1934 inclusive. 
New Orleans, La.—Bond Ojjering.—Proposals will be re- 


ceived until 3 p. m. July 12 by the Board of Liquidation 
of the City Debt for the $175,000 to $200,000 4% coupon 
school-teachers’-salary bonds offered but not sold on March 
26. See V. 84, p. 829. Denomination $1,000. Date Jan. 
11907. Interest semi-annual. Maturity Jan. 1 1927, sub- 


5,000 on 
entire 
can- 


ject to call after Jan. 11917. Certified check for $ 
the entire and for 3% on amounts less than the 
issue is required. Past-due interest coupons will be 
celed before delivery to purchaser. 

New Richmond, Clermont County, Ohio. 


issue 


-Bond Sale.— 


On June 17 the $4,400 4% 25-year sidewalk-construction 
(village’s portion) bonds dese ribed in V. 84, p. 1265, were 
awarded to the First National Bank of New Richmond at 


par and senses interest. 
New York City.—Bond Ofjering.—Proposals will be 


re- 


ceived until 2 p. m. June 28 by Herman A. Metz, City 
Comptroller, for $29,000,000 4% gold registered or coupon 


stock and bonds as follows: 


6 corporate stock for various municipal purposes, 
May 1 1957 

» corporate stock for water supply, 

® corporate stock for the cons truction of the 
Railroad. Maturity May 1 5 

% corporate stock for the construc tion of a library building 
in Bryant Park. Maturity May 1 195 

® assessment bonds, maturing May 1 1917" 


corporal 
$20,000,000 4” maturing 


maturing May 1 1957. 


5,000,000 4° j 
Rapid Transit 


1,500,000 4° 
500,000 4 


2,000,000 4° 


-Re- 


for | 





The above bonds are exempt from all taxation save for 
State purposes, except the Bryant Park Library building | 
bonds, which are exempt from all taxation. Interest May 1 
and November 1. 

Bonds or stock issued in coupon form can be converted | 
at any time into registered bonds or stock and bonds «1! 
stock issued in registered form can be converted at any 


t 
time into coupon bonds or stock in denomination of $1,000. 
_ Either money or a certified check drawn to the order of 
the City Comptroller for 2% of the par value of the stock 
or bonds bid for must accompany proposals. 


} 20 the 


Chapter 274 of the Laws of 1904, which applies to the 
sale of bonds of the City of New York, provides that “‘all- 
or-none”’ bids cannot be considered by the Comptroller 
unless the bidder offering to purchase ‘all or none’’ of the 
bonds offered shall also offer to purchase ‘‘all or 
any part” thereof. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Omaha, Douglas County, Neb.—Bond Ojjering.—Propos- 


for sale 


als will be received until Aug. 1 for $381,500 444% refunding 
bonds. Denomination $1,000. Date Sept. 1 1907. Inter- 


est semi-annual. Maturity Sept. 1 1927 


Ovid and Middlebury Townships School District No. 
(P. O. Ovid), Clinton County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 1 p. m. July 8 by Calvin E. 
Jillson, Secretary of the Board of Education, at the State 
Savings Bank of Ovid for $17,000 5% coupon school-house 
bonds. Authority 80 to 11 cast at election held 
Sept. 24 1906, Section 4717 of the Compiled Laws of 1897 
and Act No. 396 of the Local Acts of 1885. Denomination 
$1,000. Date July 1 1907. Interest annually on Dec. 31 
at the State Savings Bank of Ovid. Maturity $1,000 yearly 
on Dee. 51 from 1907 to 1919 inclusive and $2,000 on Dec. 
31 in cae the years 1920 and 1921. This district has no 
debt at present. The official circular states there is no 
controversy or litigation pending or threatened affecting 
the existence or the boundaries of the district, 
or the the Board of Trustees to their respective 
offices, or validity of the bonds. 

Paterson, Passaic County, N. J.—Bond Sale.—On 
$81,000 25-year school and $100,000 30-year renewal 
114% coupon or registered bonds described in V. 84, p. 1386, 
were awarded to John D. Ev & Co. New York at 
100.573 and 100.723 respectively—a basis of about 4.462% 
on the set is and about 4.457% on the renewal bonds. 

Pelham, Mitchell County, Ga.—/ond Sale.—This city has 
disposed of the $15,000 electric-light, $12,000 water-works, 


vote of 


h Oi 


col porat 
title of 
the 


June 


eritt ol 


1001 bon 


$9,000 ice-pl — and $4,000 sewer 5° coupon bonds de- 
cribed in V. 84, p. 1138. Maturity $2,000 yearly on Jan. 
1 from 1926 to ‘sd30 inclusive and $5,000 yearly on Jan. 1 
from 1931 to 1936 inclusive 


Pelham First Fire District (P. O. Pelham), Westchester 
County, N. ¥.—ond Sale.—This district on June 20 awarded 
$12,000 1-8-year (serial) registered bonds dated July 1 1907 


to George M. Hahn of New York City as 6s. Denomination 
$1,500. Interest semi-annually at the Columbia Trust Co. 
in New York City. 


Pensacola, Escambia County, Fla.—Bond Ojjering.— 
Further details are at hand relative to the offering on July 
9 of the $450,000 414% gold coupon improvement bonds 
ntioned in V. 84, p. 1386. Proposals will be received 

12 m. that day by L. Hilton Green, Chairman of 
3oard of Bond Trustees. Authority Chapter 5530 of the 
Laws of 1905. Denomination $1,000. Date Jan. 1 1906. 
Interest semi-annually the office of the United States 
Mortgage & Trust Company in New York City. Maturity 
Jan. 1 1936, being subject to call as follows: $50,000 after 
twenty years and $150,000 after twenty-five years. Each 
bid must be made on a blank form furnished by the city and 
accompanied by a certified check for 2% of the 
bonds bid for, drawn on a bank in Pensacola and made pay- 
the Board of Bond Purchaser pay 
accrued interest. These bonds will be certified to as to their 


me 
until on 


the 


at 


must be 


able to Trustees. to 


genuineness by the United States Mortgage & Trust Com- 
pany and their legality will be approved by Dillon & Hub- 
of New York City, 
purchasers. 

The official notice of this bond ofjering will be found among 
the advertisements elsewhere in this Department. 

Perinton, Monroe County, N. Y.—Bond Sale——On June 
20 the $25,000 1-20-year (serial) registered town-hall bonds 
described in V. 84, p. 1445, were awarded to the Rochester 
Savings Bank, Rochester, at 100.04 for 4s. 

Phoenix, Ariz.—onds Awarded in Part.—It appears that 
all but $60,000 of this city’s issue of $300,000 water bonds 
have i and issued, and that this $60,000 will also 
be issued shortly. It is proper to say that the $300,000 5° 


bard, whose opinion will be delivered to 


be en sold 


water bonds were originally voted on Dec. 12 1903, but, 
owing to subsequent litigation, they were not issued until 


June 1 1906. The securities were awarded at that time to 
W.R. Todd & Co. of Cincinnati at par and accrued interest; 
but further litigation prevented the consummation of this 
sale until February 1907. In January 1907 the city con- 
tracted with the Phoenix Water Company for the purchase 
of their plant, the approval of Congress. The 
contract was approved by Congresss on March 14 1907, with 
the provision that the proposition be submitted to a vote of 


subje et to 


the people. See V. 84, p. 829. An election was held on 
May 7, at which time a majority of the electors voted in 
favor of the proposition. Under the terms of the contract 


$60,000 of these bonds are to be held by the city pending the 
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final transfer of the water plant, which we are informed 
will probably take piace about July 1. 

Pike County (P. O. Petersburg), Ind.—Bond Sale.—This 
county recently awarded an issue of $7,000 444% Bainbridge 
Township rock-road bonds to the National Bank of Ferdi- 
nand for $7,170, the price thus being 102.428. 

Pleasantville, Westchester County, N. ¥Y.—Bond Sale.— 
On June 12 the two issues of 5-29-year (serial) registered 
water-works bonds, aggregating $8,000, described in V. 84, 

. 1386, were awarded to George M. Hahn of New York 

ity as 5s. 

Pomona, Los Angeles County, Cal.—Bond Offering.— 
Proposals will be received until 2.30 p. m. July 16 by T. R. 
Trotter, City Clerk, for the $40,000 414% coupon school- 
building and site-purchase bonds voted on March 28. Au- 
thority the Municipal Improvement Act of Feb. 25 1901. 
Denomination $1,000. Date July 1, 1907. Interest semi- 
annually at the City Treasurer’s office. Maturity $1,000 
yearly on July 1 from 1908 to 1947 inclusive. Certified 
check for 10% of bid, payable to the City Clerk, is required. 
Purchaser to pay accrued interest. The official circular 
states there has never been any controversy or litigation 
pending or threatened affecting the corporate existence or 
the boundaries of the City of Pomona, or the title of its 
present officials to their respective offices, or the validity 
of their bonds, and that there has never been any default 
in the payment of principal or interest. 

Port Chester, Westchester County, N. Y.—Bond Offering. 
—Proposals will be received until 8 p. m. July 1 by the 
Board of Trustees for $53,750 444% gold highway, sewer 
and fire-apparatus bonds. Securities will be dated July 1 
1907. Leander Horton is Village President. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Portland, Cumberland County, Me.— Note Ofjering.—Pro- 

osals will be received until 11 a. m. to-day (June 22) by 
avid Birnie, City Treasurer, for the discount of $100,000 
temporary-loan notes. Denominations to be named in bids. 
Date day of issuance. Maturity Oct. 1 1907. 





Prince Albert, Sask.— Debentures Not Sold.—No bids were 
received on May 31 for the three issues of 444% debentures, 
aggregating $160,360, described in V. 84, p. 1199. 

Reeves County (P. O. Pecos), Texas.—Bond Sale.—This 
id recently awarded $12,000 bridge bonds to the School 

und, 

Richmond County (P. 0. Rockingham), No. Car.—Bond 
Ojjering.—Proposals will be received until 12 m. July 8 by 
the County Commissioners, H. 8S. Ledbetter, Chairman, for 
the following bonds: 
$10,000 6% Steeles Township good-read bonds. Maturity 30]years. 

5,000 6% Black Jack Township good-road bonds. 

5,000 Deng — Springs Township good-road bonds. Maturity 30 

Interest semi-annual. 

Rockford School District No. 23 (P. O. Rockford), Spo- 
kane County, Wash.—Bond Ofjering.—Proposals will be 
received until 1.30 p. m. to-day (June 22) by E. K. Erwin, 
County Treasurer, for $6,000 6% school-house-erection bonds. 
Denomination $1,000. Date July 1 1907. Interest annu- 
ally at the County Treasurer’s office in Spokane or at the 
Fiscal Agency of the State of Washington in New York 
City. Maturity July 1 1927, subject to call after July 1 
1915. Bonds are exempt from taxation. Bonded debt, 
including this issue, $11,000. Floating debt, $2,108. As- 
sessed valuation 1906 $268,292. 

Rockingham, Richmond County, No. Car.—Bond Offering. 
—Proposals will be received until July 17 by W. L. Scales, 
Treasurer, for not less than $30,000 nor more than $40,000 
5% coupon water-works and sewerage-system construction 
bonds. Authority an Act of the General Assembly of 1907. 
Interest semi-annual. Bids to be based on bonds running 
for thirty years, forty years or fifty years and to be accom- 
panied by a certified check for $500. 

Ross County (P. O. Chillicothe), Ohio.—Bond Ojfjering.— 
Proposals will be received until 12 m. June 24 by Charles H, 
Pinto, County Auditor, for $20,000 5% coupon bridge bonds, 
Authority Section 871, Revised Statutes. Denomination 
$1,000. Date July 1 1907. Interest semi-annually at the 
County Treasurer’s office. Maturity $2,000 every six 
months from Jan. 1 1910 to July 1 1914 inclusive. Certified 
check for $500, payable to the County Auditor, is required. 








NEW LOANS. 


NEW LOANS. 





8666,000 


CITY OF ITHACA, N, Y. 
WATER BONDS 


Sealed proposals for the purchase of the whole 
or any part of, approximately, $666,000 00 of 
water bonds of the City of Ithaca, N. Y., pur- 
suant to Chapter 181 of the Laws of the State of 
New York for 1903, as amended by the Laws of 


$29,000,000 
NEW YORK CITY 
Four (4%) Per Cent. 


1907, will be received by the undersigned at any 
time previous to the evening of June 24, 1907. 
Such proposals to be upon the basis of long-term 


bonds at 4%, and bonds payable at the option of 
the City at the expiration of five years at 444 %. 

Any information desired will be furnished upon 
application. The City reserves the right to reject 


any and all bids. 


RANDOLPH HORTON, 
Attorney for Ithaca Water Board. 
Savings Bank Building, 
Ithaca, N. Y. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


$26,500, 000 
2,000,000 


508, 000 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Members | potiadelphia Stock Exchange, 


Issued in Coupon or Registered Form. 
Interchangeable at will after purchase. 


To be sold Friday, June 28, 1907, 


At 2 o’Clock P. M. 
AS FOLLOWS: 


Corporate Stock, Payable May 1, 1957 
Assessment Bonds, Payable May 1, 1917 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES. 


Corporate Steck, Payable May 1, 1957 


EXEMPT FROM ALL TAXATION. 


THESE STOCKS AND BONDS ARE 
LEGAL INVESTMENTS FOR TRUST FUNDS 


Send bids in a sealed envelope, enclosed in the addressed envelope. A DEPOSIT OF 
TWO PER CENT. O# PAR VALUE MUST ACCOMPANY BID. Such deposit must be in 
money or certified check upen a solvent Banking Corporation, For fuller information see 


BONDS FOR INVESTMENT. “City Record,’’ published at Room No. 2 City Hall, New York. 


43 Exchange Place, Drexel Building, 
New York Philadelphia, 





Consult amy Bank or Trust Company, or adress 


HERMAN A. METZ, Comptroiler City of New York 


289 Broadway, New York. 





INVESTMENT BONDS 





Lists umgen request, 





PRIMROSE & BRAUN, 
Denison & Farnsworth, |xew york city Bank, Trust ame 


BesToNn Fire Insurance 
» OLEVELAND and PHILADELPHIA. 43 Exchange Piace - NEW YORE 


THE 
NORTHERN AUDIT:CO. 


52 Broadway, New York 


CHAS GRISWOLD BOURNE, President 
Telephone 4502 Broad 
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Rowland, Robeson County, No. Car.—Bond Sale.—On 
June 15 the 12,500 30-year coupon school-building bonds de- 
scribed in V. 84, p. 1324, were awarded to C. J. Cooper at 
yar and accrued interest for 6s. Bids were also received from 
V.J. Hayes & Sons of Cleveland, L. 8. Covington and S. A. 
Kean of Chicago. Securities are dated July 1 1907. 

Rutland, Rutland Co., Vt.—Bond Ojjerin7.—Proposals will 
be received until 7.30 p. m. July 1 by Will L. Davis, City 
Clerk, for $50,000 4% gold coupon school-building bonds. 


Authority Act 285, Laws 1894. Denomination $1,000. 
Date May 1 1907. Interest semi-annually at the First 
National Bank of Boston. Maturity thirty years. Certi- 


fied check for $1,000, payable to Will. L. Davis, City Clerk, 
is required. 

St Clair Heights, Wayne County, Mich. —Bond Sale. —We e 
have just been advised that on Feb. 25 the two issues of 69 
1-4-year (serial) lateral sewer bonds, aggregating $12,608.80, 
offered on Feb. 23 (V. 84, p. 352), were awarded to the 
Bumpus-Stcvens Co. of Detroit at par and accrued interest. 

St. Cloud, Stearns County, Minn.—Bond Ojjering.—Pro- 
»0sals will be received until 10 a. m. July 1 by Barney Voss- 
verg, City Clerk, for $50,000 5% coupon refunding bonds. 
Authority Chapter 62, General Laws of 1907. Denomina- 
tion $1,000. Interest payable at the City Treasurer’s office. 
Maturity fifteen years. 

St Frances Levee District, Ark.—Bids Rejected.—No sale 
was made on June 15 of the | $500,000 6% 30-40-year (op- 
tional) coupon levee-building bonds described in V. 84, 
>. 1446. 

; St. Paul, Minn.—Certijicate Issue.—On June 
sold to local investors at par $1,687,100 4% 
tificates in anticipation of the 1907 taxes. 
annual. Maturity June 15, 1908. 

San Antonio, Tex.—Bond Sale.—According to local re- 
ports the $38,000 5% Improvement District No. 9 bonds, 
the $43,000 5% Improvement District No. 10 bonds and the 
$57,000 Improvement District No. 11 bonds, mention of 
which was made in V. 84, p. 956, have all been disposed of. 

San Diego School District (P. O. San Diego), San Diego 
County, Cal.—Bonds Voted.—This distriet on June 12 au- 


15 this city 
tax-levy cer- 
Interest semi- 





thorized the issuance of $150,000 5% school bonds by a vote 

of 625 to 148. Denomination $100, $500 and $1,000, In- 
tere stannual. Maturity $10,000 yearly, beginning six years 
from date of issue. 


Sandusky, Erie County, Ohio.—Bond Ojjering.— Propos- 
als will be received until 12 m. July 12 by Alex. M. Wagner, 
City Auditor, for the following bonds: 


$5,000 4% coupon sewer-construction (city’s portion) bonds, mention of 
which was made in last week’s issue Date March 1 1907. 
Maturity March 1 1916 
6,000 4% street-paving (city’s portion) bonds. Date July 1 1907. Ma- 
turity July 1 1918 
8.000 4% Fire Department “equipment March 1 1907. 
Maturity March 1 1917. 
Denomination $1,000. Interest semi-annually at the City 
Treasurer’s office. Certified check for $1,000 is required. 
Sayre, Bradford County, Pa.—Bond Sale.—This borough 
recently awarded the $15,000 4% gold — funding and 
sewer bonds (the unsold portion. of the $25,000 mentioned 
in V. 84, p. 1266), to the National Bank of Sayre at par. 
Description of these bonds is given in V. 84, p. 1199. 


Scotland County (P. O. Memphis), Mo.—Bond Ojjering.— 
Proposals will be received until 12 m. to-day (June 22) by 
S. A. Hammond, County Treasurer, for $50,000 4% court- 
house bonds. Interest semi-annual. Maturity “$10,000 
yearly beginning one year from date of bonds. Official cir- 
cular states that “the court gives the purchaser the privilege 
of returning the first maturing $10,000 at cost.” 


Sharon, Mercer County, Pa.—Bond Election.—An elec- 
tion will be held in this borough June 25 to submit to the 
voters a proposition to issue $100,000 4% bonds. 


Shreveport, Caddo Parish, La.—Bonds Not Sold.—No bids 
were received on June 11 for the $75,000 city-hall and the 
$40,000 park-purchase 4% 40-year coupon bonds described 
in V. 84, p. 1325. 

Story County (P. O. Nevada), Iowa.—Bond Sale.—On 
May 23 this county awarded $5,410 6% 10-year Richland 
Township Drainage District No. 10 bonds to the Farmers’ 
Bank of Nevada at par for 6s. Denomination $500. Date 
June 1 1907. Interest semi-annual. 


bonds. Date 
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NEW LOANS. 








$1,000,000 


CITY OF LOUISVILLE, 


SEWER BONDS 


853,750. 


VILLAGE OF PORT CHESTER, N. Y. 


Highway, Sewer and Fire Apparatus Bends. 


Proposals will be wo has fae. trustees . 
the village of Port N. until 


KY., 

















































Office of the Commissioners of Sewerage of Louis- 
ville, Rooms 505 and 507 Equitable Building, 
corner of Fourth Avenue and Jefferson 
Streets, Louisville, Ky. 


June 13th, 1907. 

The Mayor of the City of Loulsville has deliv 
ered to the Commieeioners of Sewerage of Louis 
ville for sale One Million Dollars ($1,000,000) of 
the bonds of the City of Loulsville, issued by 
authority of an Act of the General Assembly of 
the Commonwealth of Kentucky, approved the 
19th day of February, 1906, entitled ‘‘An Act to 
i:nable Citles of the First Class to Construct a 
Comprehensive System for the Disposition of 
Sewerage,” and executed_under the provisions 
of an Ordinance of the General Council of the 
City of Louisville passed in accordance with said 
Act numbered 258 of the series of 1906, ent tled 
“An Ordinance Concerning the Issuance of Bonds 
of the City of Louisville in the sum of $4,000,000 
for the Construction of a Comprehensive System 
for the Disposition of Sewerage, approved Oc 
tober 2nd, 1906, and published, as required by 
law. on October 9, 1906. 

The bonds are of the denomination of One 
ie Dollars ($1,000) each, dated February 

1907, become due and pay able forty years after 
dais, and bear interest at the rate of four per cent 
per annum, payable seml-annually, with interest 
coupons attached; principal and Interest payable 
In gold coin of the United States of America of 
present standard weight and fineness and nego- 
tlable and payable to bearer at the First National 
Bank of the City of New York in the State of 
New York. 

The bonds are exempt from all forms of taxa 
tion for municipal purposes of the City of Louis 
ville, and are made a charge upon the Sinking 
Fund of said City. A tax Is to be levied on al! 
the property subject to municipal taxation in the 
City of Louisville sufficient to pay the principal 
and Interest of said bonds, and is ordered to be 
annually collected and paid into the Sinking Fund 
of the City of Loulsvilie to be used alone for the 
payment of the principal and Interest thereof. 





The bonds have been declared valid by judgment 
of the Court of Appeals, the court of last resort 
within the State of Kentucky. 

Sealed proposals for the purchase of the w hole 
or any number of sald bonds will be received by 
the Commissioners of Sewerage until TWEL VE 
O'CLOCK ON THE 10TH DAY OF JULY 1907 
at the office of said Commissioners in the Equita- 
ble Building at the corner of Fourth Avenue and 
Jefferson Street in the City of Louisville, Ken 
tucky. Proposals must be made upon blanks 
furnished by the Commissioners of Sewerage and 
marked ‘‘Proposals for Bonds.’’ The Commis- 
sloners of Sewerage reserve the right to reject 
any or all bids or to accept the whole or any part 
of a bid for the bonds proposed to be purchased 
by any bidder. 

No proposal will be considered for less than the 
par value of sald bonds, and must be accompanied 
by a certified check on a national or State bank 
doing business In the City of Louisville, for two 
per centum of the face value or the whole number 
of bonds proposed to be purchased by such bidder. 
Cheeks will be returned to unsuccessful bidders. 

Purchasers will pay accrued interest from the 
date of said bonds until the delivery thereof. 

Bonds will be ready for delivery in the City of 
Louisville at the ofifce of the Commissioners of 
Sewerage, in said Equitable Building, as soon as 
allotments are made to successful bidder or 
bidders. 

A fallure to deposit a certified check In full pay 
ment of the amount of bonds bid for and allotted 
to any bidder, on ten days’ notice that same are 
ready for delivery, may be, at the option of the 
Commissioners of Sewerage, considered as a can- 
cellation of the bid. ‘ 

The amount of the check accompanying the 
bid will be held for the payment of any expense 
or damage caused by reason of the failure to pay 
for said bonds to the extent of any such expense 
or damage incurred. 

Further Information will be given and coples of 
prospectus ,furnishe I | sor" ation. 
CHAS. P. WEAV ATHERTON, 

Secre tary & re seneue. Chairman. 





FILE COVERS can 


AND SUPPLEMENTS 
String file cevers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles as below: 





Price for File Covers, 50 Cents. 
Charge for Binding Volumes, $1 50. 


Postage, 18 Cents 





WILLIAM B. DANA CO., 
76% PINE STREET, CORNER PEARL STREET, NEW YORK. 


Publishera. 


O’CLOCK P. M., JU ha ‘st, "1907, tot the mY 
chase of $53,750 gold bonds to be issued by said 
village, dated July ist, 1907, with interest pay- 
able at the rate of 4% per centum Ft annum. 
Full particulars thereof may be obtained by ad- 
dressing the Clerk of said village. 
Dated Port Chester, N. Y., June 21st, 1907. 
LEANDER HORTON, President, 
Village of Port Chester, N. Y. 








New Orleans 
Real Estate, Mortgage & 
Securities Company 
NEW ORLEANS, LA. 


CAPITAL PAID IN, 


213 CAMP ST., - 


$600,000 





Dealers in 
Southern Municipal Securities 
and Real Estate Loans 





The South to-day presents the promise of 
the greatest industrial advancement 





- Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Prank W. Reliad 
The above book will be furnished 
without eost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 








CINOINNATI. 
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Terry School District, Fresno County, Cal.—Bond Sale.— | 
On June 10 the $9,000 5% 1-10-year (serial) school-building 
bonds described in V. 84, 1387, were awarded to the 
People’s Savings Bank of Fresno at 103.577—a basis of 
about 4.264%. Following are the bids: 


People’s Sav. Bk., Fresno. _$9,322 00!S. A. Kean, Chicago -.---- $9,054 00 
H. C. Rodgers, Los Angeles 9,176 50| 


Tomah, Monroe County, Wis.—Bond Sale.—This city on 
June 15 awarded $10,000 5% 15-year (average) sewer bonds 
to A. B. Leach & Co. of Chicago at 106.06—a basis of about 
4.443%. Denomination $500. Date June 15 1907. Inter- 
est semi-annual. 

Trenton, Ont.—Debenture Offering.—Proposals will be re- 
ceived up to June 25 by G. W. Ostrom, Town Clerk, for 

25,000 4% debentures. Maturity part yearly for thirty 
years. 

Unionville School District (P. O. Unionville), Putnam 
County, Mo.—Bond Ojjering.—The election held June 15 re- 
sulted in a vote of 203 to 94 in favor of the proposition to 
issue the $5,000 5% 10-20-year (optional) building bonds 
mentioned in V. 84, p. 1447. Denomination $500. Date 
July 1 1907. Interest semi-annual. These securities will 
take the place of the $4,000 bonds voted on May 9. See 
V. 84, p. 1201. The first election was found to be illegal. 
Proposals for these bonds will be received until June 24. 

Vassar, Tuscola County, Mich.—Bond Sale.—We are in- 
formed that the $10,000 funding and improvement bonds 
recently voted by this city (V. 84, p. 1387), were awarded 
to local investors. 

Vegreville, Alta.— Debenture Ofjering.—Proposals will be 
received until 6 p. m. June 30 by F. A. Morrison, Secretary 
and Treasurer, for $9,200 6% debentures. Maturity part 
yearly for 20 years. 

Vincennes School City, Knox County, Ind.—Bond Sale.— 
On June 17 the $35,000 4% 6-10-year (serial) coupon school 
bonds, dated July 1 1907 and described in V. 84, p. 1387, 
were awarded to Charles C. Wedding & Co. at 103. 285 and 
accrued interest. Following are the bids: 

Chas. C. Wedding & Co__$36,150 00| Breed & Harriton. Cin. . .$35,612 50 


Rud. Kleybolte & Co.,Chic = 5, 763 00| Harrison Tr. & S. B., Chic, 35 ,536 00 
Dick, Miller & Co., Chic. - 


Washington To School District e. oO. Nashville), 


| wnship 
Brown County, Ind.—Bond Sale.—On June 15 the $3,000 


2-6-year (serial) coupon school-building bonds, described in 
V. 84, p. 1388, were awarded to J. F. Wild & Co., of Indian- 
apolis, at 100.05 for 4s. A bid of par was also received from 
Jas. L. Tiltore of Nashville. 


Wauseon, Fulton County, Ohio.—Bond ri a .—Pro- 
osals will be received until 12 m. July 8 by Ht. Deyo, 
fillage Clerk, for $11,413.20 416% North fF Street 

improvement bonds. Authority Section 2835, Revised Stat- 

utes. Denomination $600 except one bond for $613.20. 

Date May 11907. Interest semi-annually March 1 and Sept 

1. Maturity $613.20 on March 1 1908 and $600 each oe 

months from Sept. 1 1908 to March 1 1917 inclusive. Cer- 

tified check for 5% bonds bid for, payable to the Village 

Treasurer, is required. Accrued interest to be paid by 

purchaser. 


Waverly, Humphreys Oounty, Tenn.—Bond Sale.—On 
June 15 the $9,000 6% 5-10-year i —— school- 
improvement bonds described in . 1141, were 
awarded to the First National Bank of Barnsville at 101.122. 
The following bids were received: 


= Nat. Bk., Barnsville,O. $9, bod 00| Volunteer State Life Insur. 
. A. Kean, Chic See 9 00 Co., Chattanooga, Tenn. ‘39, 000 00 


We are informed that. te a number of bids from local 
people were also received. 


Waxahachie, Ellis County, Texas.—Bond Sale.—This city 

recently disposed of the $7,400 water-works-system-im- 
provement bonds mentioned in V. 84, p. 1388. 

Winchester, Clark County, Ky.—Bond Ojfering.—Further 
details are at hand relative to the offering on June 25 of the 
$40,000 4% coupon sanitary-sewer-system-construction 
bonds mentioned in V. 84, p. 1448. Proposals will be re- 
ceived until 2 p. m. on that day by W. A. Attersall, Mayor. 
Authority election held Nov. 6 1906. Denomination $1,000. 
Date July 1 1907. Interest semi-annually at Wincehster. 
Maturity Ju sf 1 1927. Certified check for $500 (or cash) 
— to H. Witherspoon, City Auditor, is required. 

onded debt, including this issue, $55,000. Assessed valua- 





E. M. Campbell & Co. ,Ind. 33 ,675 00 





5,725 55/J. F. Wild & Co., Indian - . 85,225 00 
: tion $3,500,000. 








NEW LOANS. 


NEW LOANS 


NEW LOANS. 





@25,000 
Bollitt County Kentucky, 


— eons 
Sealed bids will be receiv up to noon, 
JUNE 25, 1907, a She epherdsville. Kentucky 
for the purchase ‘of $25,000 bonds 
Bullitt County, arte made payable to 
bearer, and drawing interest at four and one-half 
(435 %) per cent per annum from June 1, 1907, 
payable semi-annually at the Fidelity Trust Com: 
pany of Louisville, Ky., as follows: 
20 $100 bonds payable ‘in five years 
. 6 $500 bonds payable in five years 

6 $500 sence ayable in seven years 

8 $500 and 1 3h. 000 bonds, payable in ten years 

6 $1,000 bon payable in fifteen years 

6 $1,000 bonds payable in twenty years. 

Any of said bonds may be redeemed after fif- 
teen (15) years from date of issue at the option 
of the Tt: The right to rg all bids re- 

onds =, Po, =. aoe for less than 


Information a. I = ‘application. 
‘Commissioner. 





150,000 
PENSACOLA, FLORIDA, 


414% Improvement Bonds. 


Sealed bids will be received by the Board of 
Bond Trustees of the City of Pensacola, Florida, 
until JULY 9TH, 1907. at 12 o’clock noon for 
the purchase of all or any nag of $450.000 4% % 
Improvement Bonds of the City of Pensacola, 
Florida. The legality of the bonds will be ap- 

roved by Messrs. Dillon & Hubbard of New 
Vork. Further particulars with reference to said 
bonds and blank forms for bids can be had on 
application to the undersigned or to the United 
States Mortgage & Trust eugene. ~ a York. 

L. HILTON GREEN 
. Chairman, Board of Bond Trustees, 
Pensacola, Florida. 


Blodget, Merritt & Co, 


BANKERS, 


60 State Street, Boston 
36 MASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS, 
Established 1885. 
H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 


CITY COUNTY 
AND TOWNSHIP BONDS. 











of | nue of Montgomery 





8250,000 


Montgomery, County, Alabama, 
PUBLIC ROAD BONDS 


Notice is hereby given that the Board of Reve- 
County, Alabama, will receive 

sealed bids sae 12 oclock noon on AY 
the he Say ULY 1907 for all or any portion 
of an issue 2 a hundred and fifty thousand 


dollars ($250,000) of Public Road Bonds of the} P' 


County of Mont ~ gy said bonds being of the 
denomination of five hundred dollars each and 
being dated the first day of July 1907 and ea 
able on the first day of July 1957, and bearin: 
interest from the date of the said bonds at the 
rate of four and a half per a er annum, 
interest payable semi-annually, neipal and 
interest payable in the City of New York at the 
fiscal agency or at the office of the County Treas- 
urer. ach bid must be accompani by a 
certfiled check for one per cent of the amount of 
= said bid, said check payable to the order of 
T. Westcott, Clerk of the Board of Revenue. 
The checks of unsuccessful bidders will be ~ 
an 


$591,000.00 


City of Minneapolis 
BONDS 


ealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota at the offive of 
67 oa undersigned. wae ESDAY, JUNE 26, 


whole or — ‘part of $150,000 00 Park Bonds. 
guste Ry intere: - at the rate of four 
t (4 6) r annum, payable semi-annually, 

dated « = Rf and navable wey 1, 1937. 
— reject any or all bids is reserved. 
ry cert fied re: for two per cent. a ty J of the 
Pit value of the bonds bid for, made to ©. S. 
or City Treasurer, must accompany each 


~ oe containing full particulars will be 
mailed on applicat' me yN 
AN. C BROWN, 
City Comptroller. 





turned to them when the bids are 
decided upon and the check of the successful 
bidder to retained to secure faithful perform- 
ance of the bid. The right is reserved to reject 
any and all bids. 

WESTCOTT, 


Ss. 
Clerk of Board of Revenue of} Montgomery County 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 


Corr a Solicited 


Mac Donald,McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


BONDS Wittoot COUPONS 

. with steelplate borders, or lithographed, or part- 
ly printed from type. Ifthe latter, then can be 

DELIVERED IN FEW DAYS 


Cortifienten engraved in best manver, ty partly 
ographed and partty printed 


ALBERT B. KING & CO,, 206 Broadway, N. Y, 




















R. L. DAY & CO.,, 


BANKERS, 
85 Congress Street, 87 Wall Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Steck Exchanges. 





Private Wires to 757-759 Brond St. 
N.Y. and Philadelphia. NEWARK. 
F.B. SHERMAN & CO. 

MUNICIPAL 

AND BONDS 

CORPORATION 


205 La Salle Street, CHICAGO 
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Westchester County (P. O. White Plains), N. ¥Y.—Bond 
Sale.—On June 20 the $27,677.04 414% registered tempo- 
rary-loan bonds, the $275, 000 414% registered court-house 
bonds and the $64,579. 75 414% registered funding bonds 
described in V. 84, p. 1447, were awarded to O’Connor & 
Kahler of New York City ‘at 100.08, 103.18 and 102.98 
respectively. 

West New York, Hudson County, N. J.—Bond Sale.— 
On June 18 the $200, 000 5% 30-year registered or coupon 
funding bonds de scribe din V. 84, p.- 1388, were awarded to 
the Hudson Trust Co. of Hoboken at 101 and accrued inter- 
est—a basis of about 4.936%. 

Bonds Not Sold.—No bids were received for the $10,000 
5% 10-year registered or coupon street-opening bonds of- 
fered on the same day. See V. 84, p. 1388, for description 
of these securities. 

White County (P. O. Sparta), Tenn.—Price Paid for 
Bonds.—We are informed that the price paid for the $60,000 
5% pike bonds awarded to John Nuveen & Co. of Chicago 
on May 29 (V. 84, p. 1388) was $61,000, or 101.066. De- 
nomination $1,000. Date July 1 1907. Interest annual. 
Maturity $30,000 on July 1 1917 and $30,000 on July 1 1927 

Wilmington School District (P. O. Wilmington), New 
Castle County, Del.—Bond Sale.—This district on May 30 
awarded the $60,000 6-8-year (serial) coupon school-building 
bonds described in V. 84, p. 1075, to Henry P. Rumford 
of Wilmington at 100.416 for 444s—a basis of about 4.431%. 

Woodsfield, Monroe County, Ohio.—Bond Sale.—On June 
15 the $6,093 78 5% coupon street-improvement assessment 
bonds described in V. 82, p. 1389, were awarded to Hoehler & 
Cummings of Toledo at 103.208 and accrued interest. Fol- 
lowing are the bids: 


Hoehler & Cummings, Tol_$6,289 28) ro ne. Bk., Woodsfield $6,215 65 
B. B. Patnam, ow tta._. 6,240 79/F. uller & Co. , Cleve. 6,195 28 
Secur. . Co., , Cleve. 6,154 78 


Tol. 6,232 63| Hayden, Miller & Co. 
Otis & ‘Hough, Cle veland.. 6,218 


Maturity $304.69 each six did from March 1 1908 to 
Sept. 1 1917 inclusive. 

Woonsocket, R. I.—Bond Ojfering. —Proposals will be 
received until 4 p. m. June 24 by 8S. P. Cook, City Treasurer 
for the $200,000 444% 20-year refunding and $200,000 49 , 


30-year funding gold coupon - privilege of registration) 
bonds mentioned in V. 84, p. 1071. Denomination $1,000. 
Date June 1 1907. Interest payable at First National Bank 
of Boston. Bonds to be delivered about July 10. Pur- 
chaser to pay accrued interest. 

Wyandotte, Wayne County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 7.30 p. m. June 26 by the Com- 
mon Council at the office of James G. Pinson, City Clerk, 
for the $24,000 414% street-paving-intersection bonds me n- 
tioned in V. 84, p. 958. Authority an Act of the Legislature 
approved March 26 1907. Denomination $1,000. Date 
July 1 1907. Interest semi-annually at the Wyandotte 
Savings Bank of Wyandotte. Maturity July 1 1937. Cer- 
tified check for $1,000, payable to the “City of Wyandotte,” 
is required. Accrued interest to be paid by purchaser. 

Yonkers School District (P. O. Yonkers), Westchester 
County, N. ¥Y.—Bond Sale.—This district, it is stated, rec- 
cently awarded $11,200 4% school bonds to the People’s 
Savings Bank of Yonkers at par. 

Youngstown School District (P. O. Youngstown), Ma- 
honing County, Ohio.—Bond Ojjfering.—Proposals will be 
received until 12 m. July 1 by the Board of Education, for 
$52,000 414% coupon school bonds. Authority Section 3994, 
Revised Statutes. Denomination $1,000. Interest semi- 
annually at the City Treasurer’s office. Maturity $13,000 
yearly on Sept. 1 from 1921 to 1924 inclusive. An uncon- 
ditional cerfitied check for 10% bonds of bid for is required. 
John G. Morgan is President of Board of Education. 

Zanesville, Muskingum County, Ohio.—Bond Sale.—On 
June 15 the $3,500 4% 1-7-year (serial) coupon levee bonds 
described in V. 84, p. 1268, were awarded to W. T. Beach 
of Zanesville for $3,526 (100.742) and accrued interest—a 
basis of about 3.80%. This was the only offer received. 

Bonds Not Sold.—No bids were received on June 15 for 
the $1,800 4% registered fire-department bonds and the 
$213 24 4% registered work-house bonds described in V. 84, 
p. 1268. A bid of par less $100 for attorney’s fees sub- 
mitted by Weil, Roth & Co. of Cincinnati was the only 
offer received for the $12,000 4% 1-12-year (serial) coupon 
water-works bonds offered on the s same day. This bid was 





rejected. 











MISCELLANEOUS. 





MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, 


Tue Trustees, 
on the 31st of December, 1906. 


Premiums on Marine Risks from ist January, 1906, 


Premiums on Policies not marked off Ist January, 1906 


ees rn MPMI 6s i i hain tsi ansehen aan ee ateasinatnineaediipenmants 


in conformity with the Charter of the Company, submit the following statement of ts affairs 


to 3ist December, 1906...... 


C*gunrios 91 1,000,000 


‘JTLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 
Ewvamines £ guarantees Real Estate Titles, 
Leane Money on Bond and Mertgage. 
Furnishes Mortgages te Investors. 


Receives Deposits subject to check, allowing 
Interest. 


COMPANY. 


January 22d, 1907. 


$3,190,241 67 
582,191 98 








Premiums marked off from ist January, 1906, to 31st December, 1906........-. Dees ali Trust Company Busine. 

Interest received during the ycar- _- aneteagateints .-- $356,457 98 beggar 

Pees, TEED TEMES GRE BAOGNGE. . occcccnccccecececs . 125,501 85 $481, 9f 59 83 FINANCE COMMITTEE. 
———$—$—$——SS In Charge of Banking Interests 

Losses paid during the year which were estimated In 1905 

and previous years eanaienaitatt $309,817 14 EDWARD T. BEDFORD. 

Losses occurred, estimated and paid in 1906__-_.---__- “1,009,224 32 $1,319,041 46 CLARENCE H. KELSEY. 

eaniieitimenSantalien EDGAR L. MARSTON. 
Less Salvages_.....-.-. ee eee $107, 176 37 WILLIAM H. NICHOLS. 


150,190 74 


Re-insurances 


$1 ,061,674 15 


257,367 31 


JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 


ne ee eee aus $62,411 11 JAMES SPEYER. 
Expenses, Including officers’ salaries and clerks’ compen nsation, sta- EDWARD O. STANLEY 
tlonery, newspapers, advertisements, etc__..................-. $344,098 2 a 
The Company has the following Assets, viz CLARENCE H. KELSBY, President. 
United States and State of New York Stock, C ity, Bank and other Securities..... $5,697,108 00 FRANK BAILEY, Vice President. 


Special deposits in Banks and Trust Companies ‘ 
Real Estate corner Wall and Willlam Sts., and Exchange Place - 
Other Real Estate and claims due the Company-- eee seach italien 


Premium notes and Bills Receivable 
Cash in 

countries ~ t: a Z Se « 
Cash in bank. -.-...-.-. inc toriia aphid iiecen a 


Aggregating . 


A dividend of Six per cent Interest on the outstanding certificates of profits will 
Fifth of February next. 


holders thereof, or their legal representatives, on and after Tuesday the 


The outstanding certificates of the issue of 1901 will be redeemed and paid to thie i 
fifth of February next, 
time of pa 
A dividend of Forty per cent is declared on the net earned premiums of the ¢ ‘ompany 
certificates will be i 


Tuesday the 
produced at the 


on and after 
The certificates to be 


or their legal representatives, 
all interest thereon will cease. 
year ending 3ist December, 1906, for which, upon application, 
after Tuesday the seventh of May next. 

By order of the Board, 


G. STANTON FLOYD-JONES, 


TRUSTEES. 






~~" $4,299,000 00 
75,000 00 4,3 


hands of European Bankers to pay “losses under conan 28 3 payable in foreign 


207.108 08 
700,906 071 EDWARD 0. STANLEY, Second Vice President. 


$74,000 00 Manager Banking Departmeat. 

- ‘oc o08 aa CLINTON D. BURDICK Third Vice President. 

genie: J. WRAY CLEVELAND, Secretary. 

eae 271,142 54 ARTHUR TERRY, Treasurer. 

562.631 63 PRANK ‘. SNIFFEN M B = ton 
Department. 


2,797 823 72 


Atlantic ‘Mutual Insurance Compan y Scrip 
l Years rs Bought : and Sold. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE. 


NEW YORK CITY 


be paid to the 


olders thereof, 
from which date 
nd canceled 
for the 
and 


ayment, a 


sued on 


Secretary. 








GUSTAV AMSINCK, HERBERT L. GRIGGS, W. H. H. MOORE, new issue 
FRANCIS M. BACON CLEMENT A. GRISCOM, NICHOLAS, F PALMER, 4 GD 
OHN N. BEACH, ANSON W. HARD, =N »>ARISH, 
ILLIAM B. BOULTON, MORRIS K. JESUP, >. GEORGE Ww. QUINT _— % RE » GOLD BONDS 
VERNON H. BROWN, LEWIS CASS LEDYAR 2 iE 
WALDRON P. BROWN, FRANCIS H. I GETT, . A. RAVE! MATURING NOV 1956 
JOSEPH H. CHAPMAN, CHARLES D. LEVERICH, JOHN L.. RINE R, 
GE ORGE Cc. CLARK, LEANDER N. LOVE LL, DOUGLAS ROBINSON, —-— 
LEVEL AND H. DODGE, GEORGE H. MA 1U SCHWAB 
CORNELIUS ELDERT GHARLES Hi. MARSHALL, WILLIAM A. STREET... |T. W. STEPHENS & CO., 


RICHARD H, EW ART, 
A. A. RAVEN, President. 
CORNELIUS ELDERT. 
JAMES L. 
SANFORD E. 
CHARLES E. FAY, 


Vice-President. 
LIVINGSTON, 
COBB, 3d Vice-President, 
4th Vice-President, 


2 Wall Street, New Yerk. 


BALTIMORE CHICAGO 
Centinenial Bulding. ist Nat. Bank Bldg. 


2d Vice-President, 
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trust Companies, 





Mercantile Trust Co. 








St. Louis, Mo. 

Member St. Louis Clearimg House Association 
Capital and Surplus, $9,500,000 
FESTUS J. WADE. WM, MAFFITT, 
President. Treasurer 

Commenced business Nov. 16, 1899 
RESOURCES 
Nov, 16, 1899 
$1,667,051 19 
Nov. 16, 1900 
$4,429,448 02 





$11,780,418 95 | 


Nov. 16, 1902 
$21,862,734 64 


Nov.16, 1903 $21,756,471 73 | 
|. Nov. 16, 1904 $26 508,716 93 | 


Nov. 16, 1901 











CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 

City Square, CHARLESTOWN. MASS. 
Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business. 

Interest Allowed on De osits Subject to Check. 


Acts as Trustee under Raiiroad and other Mort- 
gages; also as Agent for the Registering 
and Teansfer of Stock. 


A legal Depositary for Court zuate and author- 
ized to D act jan, Ad- 





aet as Executor, G 
and 
DERECTORS, 

PHILIP STOCKTON, President. 
Charlies F, Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M. Laue 
F, Lothrop Ames, aed L ° 
Charles E. Cotting, I T. Paine 2d. 
Livingston Cushing. Ss. Russel, 

Draper, Howard Stockton. 
William F. Draper. Charles A. ——— 
E Gatien N. 





| Nov. 16,1905 $27,202,163 67 | 
| Nov. 16, 1906, $27,984,599 63 
The Proof of Good Service is Constant Growth 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 











Capital, sos 2s 8 8 $2,000,000 
Surplus and Profits — - 900,000 
WrTRVING AMR, Vice-President, 
Peta eM, Ce 
WILLIAM W. GATES, Asst. 7 


MALCOLM MeDUW ELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
ARTMENTS. 


DEP 


Girard Trust Company. 





TERED 1 








CAPITAL end | SURPLUS, $10, 000 ,000. 


Acts as euatn yo town Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts, 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumesentire charge of Real Estate. 

Safes to Rent in Burglar-Proof Vaults, 


E. B. MORE. President. 

w. ) ww ELY, 1st Vice-Presiden 

A.A JACKSON, a4 Vice- President. 

C.J. RHO DS, 3d V ice-Pres. and Treasurer. 
EDWARD ‘3. PAGE, Secretary. 





| 
j 
| 
| 


uincy A. Tew Jr., 

athaniecl Thayer, 

Henry O. Underwood 
Seward Webb. 











Boston Safe Deposit 


AND 
Trust Company 
BOSTON. MASS 
Transacts a General Trust and 
Business. 


Interest Allowed on-Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as “mepenee 
Guar. , Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 








CHARLES E, ROGERSON, President, 


F. J. BURRAGE, Assistant Secretary, 


Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
and PRoFrTs}®8)500,000. 





A GENERAL FINANCIAL AND FIDUCIARY 
| CTED 


iJ 8. 
| Murray Carteton Chas. H. Huttig J. 
Clark 


MANAGERS: | 
~~p B. Morris, A Kuha, | 
John A. Brown Jr. ae Seager, 
Benjamin W. Richards) Augustis . >, Sulliiard 
John B. Garrett, Edward | 
William H. Jenks, Randal —_ 
William H. Gew, Edw. T. Stotesb 
Francis 1. Gowen, Charies E. Ingersoll. 
Geo. H. McFadden, John Story Jenks Jr. 
Henry Tatnall, Henry B. Coxe Jr. 
Issac H. Clothier, E. C. Felton 





Thos. DeWitt Cuyler, 
N. E, Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 


CAPITAL, ..ccccccccccscccccoccce $1,000 000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 


JOS. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
CHAS, P, LINEAWEAVER, Sec, & Asst. Trust Officer | 


DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcoim Lioyd, 
John Cadwalader, 


L. Ellison, Wi Mam F. Read, 
Joseph C. Fraley. Frank Samuel 
Harry C. Francis, Adam A. Stull, 
mry L. Gaw, Jr., Edward D. Toland, 
Howard 8S. G Joseph R. Wainwright, 


m, 
Bamuel F, Houston, William D. Winsor. 


BUSINESS TRANSA 
DIRECTORS 
D, R, Francis 
Gehner 
Hoffman UH. Clay A. 
Ramsey Jr. 


R. J. peer wl MD 
Ww. 


Breekin’ge Jones James E. Smith 
Robt. H. Stockton 


WILL G, LACKEY, r 
WM, McC, MARTIN, Asst. Bond Officer 
M EN. te Officer 


ow. MORATH, Safe Deposit 
WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capital, - - --°- 
Surplus, - - - - = 





$500,000 
100,000 


| Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
LIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-President 


GARDNER P, STICKNEY, Treasurer. 
FRED. C. BEST. Seerctarv 
R, L. SMITH, Ass’t Secretary 





OLD COLONY 
TRUST CO. 


BOSTON, MASS. 
Capital and Surplus, - $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 





T. JEFFERSON COOLIDGEJR., - - - - Chairman 
Gordon Abbott, Henry 8. Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, ‘Thomas L. Livermore, 
Charles F. Ayer, Charies 8. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Min 
T. Jefferson Coolidge, Richard O! s 
Cc E. Cotting, Robert J. Paine, 2 
oe ne: Philip 1. semee 

nm 8. per, athan hayer, 
Reginald Poste . Steph uM Weld, 

L r, on M, 

George P Gardner, ‘harles W. Whittier. 
Robert ¥. Herrick, 








The NEW ENGLAND 
TRUST COMPANY, 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 
Authorized to act as executor an: 


| A prepare ty from 
ie 

Courts of Law or 

Asuignees Guardians, fg Bezours, “Adminatratory 


as Transfer 





Maryland Trust Co, 


BALTIMORE, 





CAPITAL, = = $2,000,000 


DIRECTORS, 
Josiah L. Blackwell, Grier Hersh, 
G. Clymer Brooke, Ernest Hoen Jr. 
H. Carroll Brown, George C. Jenkins, 
John W. Castles, Joshua Levering, 
Joseph R, Foard, Oscar G. Murray, 
Y owell Griswold Jr. -» Henry F. — 


Berton Hepburn, James Spe 
Sona . Hin, Douglas sd Wyle. 
OFFICERS 


GRIER HERSH 





CARROLL VAN NESS 
JERVIS SPENCER Jr-..-Asst. Treasure 





IVAN SKINNER ....-- Asst. Secretary 
es — 
NOW READY, 
FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 


A yearly book of statistics covering a 
series of years’ crop figures, money 
rates, range of prices for securities, &c. 


PRICE, TWO DOLLARS. 


Commercial & Financial Chronicle, 
7614 Pine Street, New York. 












THE CHRONICLE. 
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trust Companies, 








BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $ | ,0O0,000 Surplus $500,000 
Undivided Profits, $888,554 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 


THOMAS W. LAMONT, 
2d Vice-Presiden 


GATES W. MoGARRAH, 
Pres. Mechanics’ Nat. B’k, N. 


EDGAR L. MARSTON, 
& Co., Bankers, New "York. 
Geo. W 


. PERKINS, 


EDWARD F, SWINNEY 
Pres. Ist Nat. B’k, Kansas daty. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
at. Park Bank. N.Y. 


WA 
* epw ARO TONNSEND, Nat 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N Y. 
EDWIN M. BULKLEY, 
Spencer Trask & Co., Bankers, 
New York. 
JAMES G. CANNON, 
Vice-Pres. Fourth Nat. Bk.N Y¥ 


EDMUND C. CONVERSE, J. P. Morgan & Co., B’kers, N.Y. 


HENRY P. DAVISON WILLIAM H. PORTER, 
Vice-Pres. First tg N.Y Pres. Chemical Nat. Bank, N. Y: 
WALTER E. FREW, DANIEL G. REID, EDWARD F. C. YOUNG 
Vice-Pres. Gorn Exch. Ba., N. Y. Vice-Pres. Liberty Nat. B’«, N.Y. Pres. lst Nat. Bank. Jersey City 
Acts as Exccutor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trastee for individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


OFFICERS. T. W. LAMONT 


CE-PRESIDENT 
E. Cc, CONVERSE B. STRONG JR. 
PRESIDEN 8 


F. N. 8. CLOSE 


ISTANT TRUST OFFICER 


ALBERT ry WIGGIN, 
Vice-Pres. Chase Nat. Bank 
New York. 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N.Y. 


J. F. THOMPSON 


CE-PRESIDENT 


0, E, POMEROY 
TREASURER 
H. W. DONOVAN 
ASSISTANT TREASURER 


ECRETARY 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.$t.& Bway 55 Cedar St. Sth Ave. & 125th St. 








ANNOUNCES 
The opening ON JUNE IST of a new Branch 
Office in the Bishop Building, 
126th St. & Sth Ave. 


. - CAPITAL and-SURPLUS, $6,000,000. 














mn 




















“IT MIGHT INTEREST YOU 
to know that the total maintenance expense of parts for our entire plant of 3,000 switches for 
the past eighteen months has been _$10 24," writes Supt. J. A. Duncan of the Sloux City Tele- 
phone Company, Sioux City, Iowa. (This company operates our AUTOMATIC TELEPHONE 
SYSTEM.) 

“A LIKE SUM 
would perhaps take care of the repair cost on operators’ chairs In a manual exchange of the 
same size,”” adds Mr. Duncan, (We'll be glad to send you a copy of his letter !f you'd like 
to see it.) 

IT OCCURS TO US 
that the one item of switchboard cords alone for a manual exchange of 3,000 lines would amount 
to at least $150 In elghteen months. That is fifteen times the cost of all_repair parts on the 
Sioux City automatic exchange. 


THAT IS ONLY ONE 


























of the many economies of the AUTOMATIC SYSTEM. These economies all help to swell 
the profits. And the AUTOMATIC, being the best service, commands the highest rates. 





Low production cost plus high selling price equals big dividends. That is what led to the adoption 
of the AUTOMATIC TELEPHONE SYSTEM in the following cities:— 


Aberdeen 8. D. El Paso, Texas. Medford, Santa Monica, Cal. 
Akron, Ohio. Emaus, Pa. Miamisburg Ohio. toon, Sask. 
Allentown, Pa. Fall River, Mass. Mt. Olive, Ill Sioux City Iowa 
Auburn, Me. Grand Rapids Mich. New Bedford, Mass. South Bend, Ind 
Auburn, N. Y. Hastings, Nebr. Oakland, Cal. kane ash 
Battle Creek Mich. Havana, Cuba. Ocean Park Cal. Springfield, Mo. 
Beaver Falls, Pa. Hazleton, Pa. Omaha, Nebr. St. Mary's, Ohio. 
Bellingham. Wash. Holland, Mich. Pentwater. Mich. Tacoma, 


Butte, Mont. Hopkinsville, Ky. Portiand, Me. Toronto, Juaction, =. 
P 


Cadillac, Mich. Jonesboro, Ark. ‘ortla: Ore. Traverse City, Mich 
Champaign, Ill. Lake Benton, Minn. Princeton, N. J Urbana, IUinois. 
Chicago, Ill. Lewiston, Me. Richmond, Ind Van Wert, Obio. 
Cleburne, Texas. Lincoln, Nebr. Riverside, Cal Walla Walla. Wash. 
Columbus, Ga Los Angeles, Cal. Rochester, Pa. Wausau Wis. 
Columbus, Ohio. Manchester, Iowa. Rushville, Ind. Westerly. R. i. 
Dayton, Ohio. Marianao, Cuba = Diego, Cal. Wilmington, 

Denver Colo. Marion, Ind. Francisco, Cal, Woodstock, "N. B. Can. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan Streets CHICAGO U.S.A 








MANHATTAN 
TRUST CO., 


WALL 8T. cor, NASSAU. NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000, 


OFFICERS: 
JOHN I, WATERBURY, President. 
re 
AMOS ENCH, 
W. N. DUANE, \ Presidents. 


The Manhattan Trust Company receives deposite 
interest and subject to cheque, payable 
chreugh the New Yerk Clearing House. 
























































DIRECTORS, 
Francis RK. Appleton. James J. Hill 
Robert Bacon. John Kean. 
George F. Baker. Joha J. Mitchell. 
Ancust Belmont. Oliver H. Payne. 
Waiter P. Bliss. E, D. Randolph 
H. W. Cannen. Grant B. Schley. 
&. J. Cross, 8. L. Schoonmaker. 
Gadulpbd Klis, John l, Waterbury 
Amor Tuck Freneh R.T Wilson. 








THe AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 








- Eugineers. 
H. M. Brinckerhoff, 


Formerly Genera! Manager and Electrica’ 
Engineer the | ceaam West Side Hie. 
vated RR., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineers 
6 WALL 8T., 





NEW YORK 


Examinations, Design, Construction and 
Operation 
ELECTRICAL PROPERTIES 


Unsatisfactory Operation Investigated. 


H. M. Byllesby 8 Co., 


INCORPORATED 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY. LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 





Examinations and Reports. 
American Trust Building., CHICAGO 


J. G. WHITE & CO,, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Inv tiens and Keporta on Bios ic 
way, Gas, Electric Ligh a, 


Institutions 
and Investers. 


Electric Railways, Electric Light and Electrie 
Power arene Financed, Designed and Built, 
Ty. m Cor r ad. - 


J. G wmarn & oo. Limited, 
9 Cloak Lane, Cannon 8t., E. C. 








ff, Aa Cor T ‘Pp da, £. 
CANADIAN WHITE C©@., Limited, 
Mentreal. 
Principal Philippine Office, Maaila, P.L 
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irust Companies. 





Bowling Green Trust Co. 


26 BROADWAY' NEW YORK. 


Capital, $1,000,000 Surplus, $8,000,000 
OFFICERS: 








EDWIN GOULD President 
WILLIAM 4H, TAYLOR, ” Ist Vice-President 
GHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A, HILTON, 8d. Vice-Pres, and Treas. 


WILLIAM M, LAWS, ° Secretary 
DIREOTORS: 
Charles P. Armstrong, John A. Hilton, 


Frank Brainard, Myron T. Herrick, 
Edward T. Jeffery, 


5s i aretha Te Lue. oo ne. 
'SURPLUS AND UNDIVIDED PROFITS, : - 








Prankiiz2 Q Brown, Winslow 8. Pierce, 

Rebert CO. Clewry, Morton F. Plant, 

Edmund C. Converse, Dick 8. 

Wm. Nelson Cromwell, Frederick B. Schenck, 

Grenville M. Dodge, Androw Squire, 

A. Geepel, H. Taylor, 

Edwin Gould, BR. 

Frank J. Gould, John P. Truesdell, 

George J. Gould, E. F. C. Young 

KERBO re) 

\o & | 


¢ 
TRUST Co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 126TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARNEY, President. 
FRED’K L. HLDRLDGE, Ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. 34 Vice- 


ALLES, President. 
WILLIAM TURNBULL, 4th V.-Pre 
FRED’K GORE KING, Sec. and Treas. 
J. McoLBAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treas f 
ARCHIBALD G. KING, Asst. Treas. 
TRUST DEPARTMENT: 
WILLIAM B. BANDALL, Trust Officer, 
HARLEM BRANCH: 
W. F,. LEWIS, Manager. 
BRONX BRANCH: 
JOHN BAMBEY Manager. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I, 








OM PITA Le. ...cccccccccccccccccceccecees $1,000,000 
SURPLUS EARNINGS...........- $1,500,000 
UONDIVIDED PROFITS .......... 470,000 
DIRECTORS: 
Roberti C Rowland G. Hazard, 
rein L TGoaaara, Neison W. Aldrich, 
W. R. Matteson, Samuel R. Dorrance, 
William D. Ely, Howard O. Sturges. 
Robert L. Gammell, Bte O. Metealf, 
William Binney, Walter r, 
wie iam B, Weeden, Gilbert A, Philli 
Baward D. Pearce, dward Holbroo 
Robert Knight ames B. Suiliv 
John W. Danielson, benjamin M. Jackson 
Herbert J. Wells, John R, Freeman, 
John C, ay a Soca 8. Mellen. 
n B Robert W. Taft. 


an B. Gott, 
SERBERT J. WEL President. 
& CLARK, Vice-President. 
HORATIO A. HUNT, Vice-President. 
TLLUL w 


etary. 
Trust Caese. 


incorporated 1853, 


United States Trust Company of New York, 


45 and 47 Wall Street. 





$2,000.000 
$12,801,046 
D. WILLIS JAMES, Vice-President 


HENRY E. AHERN, Secretary 
CHAS, A. EDWARDS, 2d Asst. Secretary 





EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres, 
WILFRED J. WORCESTER, Asst. Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 














Che Crust Company of America 


135 BROADWAY 
COeLoNIAL BRANCH New YORK 


222 BROADWAY 


BRANCH 
36 WALL ST. 














PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORLD 























H 
JOHN E. WILLIAMS) Axets ec’y. 
HENRY L. SLADER, Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y 








THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHECAGO, 
KEW I ENGLAND OFFICE: 

Easton Bid 15 @tate Kt... ROSTORN, 
Frick Bidg., PITTSBURGH, PA. 
aueuer BELMONT, 


ng dent. 
WILLIAM A. NASH, JOHN J MITCHELL 
GEORGE W. YOUN 
Vice- Presidents. 


EDWARD T. PERINE, Gen’! Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Envestiqnses Accounts 
and makes Physical Examinations Ba 
Its Goreioates fy) Reports are Prepared in n bekall 
of Merchants, Bankers rporations, Comm 
and others, in ‘strict confidence. The Company also 
Devises and Installs Money-Saving Systems of 
Keeping Accounts. 


William D. Marks, Ph. B.0.E. 
Consulting Engineer and Statistician, 
GAS WORKS ELECTRIC LIGHT WORKS, 








BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilineis.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street. 


SAM FRAaCISCO, 
787 Market Street. 


LOMDON, EWGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 


MEW ORLEANS, 
Hibernia Bank Bidg. 


CHICAGO, 
Monadnock Block, 








GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 











Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street. 
MONTREAL—Bank of Ottawa Building. 














ELECTRI. RAILWAYS, OIL MUTOR CARS. 
623 Park Row Bldg. New York City. 
Experienced in Municipal Causes. 








Engineers 


EXAMINATIONS 
AND 
REPORTS 
BEADLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 
82 Beaver street NEW Y ORK 


ERNEST ABS-HAGEN, C.E., M.E. 
CONSULTING ENGISEER 
Water Supply, Sewerage ee Power Plants 





Whiting Papers 





For Fime Correspondence 
and for General hg are 


standard, made in 
Limen and Fine Writing Cee 





WHITIN G PAPE RCO. A Projects a Cheecielty 
Mills: Helyoke, Mass. 1 BROADW NEW YORK 
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G@otton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WHLIAM STREET, 
NEW YORK. 


*%. 


EGYPTIAN AND AMERICAN COTTON OF any 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 


H Hentz & Co. 
po Ay 


16 te 22 William Street, New York. 
aps a 


At the New New York, “Mverrg 
COFFEE 
At the New York Coffee Excharge 
GeA AND, FRO} one 
CHAIN ANG, SORTOR-GRED O11 


At the New 


Hubbard Bros. & Co.,. 
COFFRBE EXCBANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK. 








COTTON MERCHANTS.| 


Liberal Advances Made en Cotton 
Consignments. 


Hopkins, Dwight & Co., 





corron-SEED OLL. - 


COMMISSION MERCHANTS. 
Room 5%, Cotten Exchange Building, 
NEW YORE. 


LEHMAN, STERN & CO., Limited, New Orieans, La. 


LEHMAN BROG., 


Nos, 16-22 William Street, New York, 


Members of the Stook, Cotton, Coffee 
and Produce Predlas RBachanges, New York. 





Orders executed on the above Exchanges, as well in : 


New Orleans, Chi and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, La. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders fon Contracts Exe- 
cuted m the New Ctenne, 5 ew York, 
Liverpos! and H 











WILLIAM RAY &CO., 
GEO, COPELAND & 0O., 
COTTON BRO 
43 Cotten Exchange, New Yerk. 


Orders for future comtracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & O0., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
OuTTON EXCHANGE 1 BUILDING, 





j 
>. CHICAGO CITY MORTGAGES. 


EVERSZ’&COMFANY 





‘BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK) 


RAILROAD BONDS , 





HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1866, | 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Bookery Blidg., Chicago. 
80 Broadway, New York. 
New York Shoes Beshanaa, 


Bishop, cea & Co. 


Members New York Steck Exchange. 


Mills Building, {5 Broad St. 


@otton. 
INMAN & CO., 


Cotten Merchants, 
AUGUSTA, GA., 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 




















Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


’s Court Building, 
27 William * Street. NEW YORK 
Tel. No, 1618 Broad. 


Cotton Merchants. 








EL COTTON 
ee 


80C) 
on above Exchanges 


Liberal Advasces Made on Cotton 





LEHMAN BROS., New York. 


Lehman, Stern & Co., Lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed = New Orleans 
New York and Liv 
Liberal advances made on Cotton temain. 


Chapman, Selter & Allen, 
COTTON BROKERS, 
Cetton Exckange Bidg., New Yerk. 








ROBERT MOORE & CO., 
56 Beaver Street, New Y: 

ORDBRS FOR FUTURE Ad nang =XECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANG RB, 

COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


ayne (in Oommendam 
oon Secheoe, 





2 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 
ORDERS FOR FUTUR DELIVERY EXECUTED 
IN NEW O# , NEW YORK AND 
RPOOL’ MARKETS. 





of N.Y. and New Orieam Ootton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTToN EXCWAN@E, - - New Yor«x. 





Wm. P.Quentell. BR R.Goats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BROKERS, 
S82 Beaver Street, < New York 
Cotton Exchange 


Members N Y. 
Amociate Member: Liverpool Cotton Association. 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 


-| DOUGLAS SMITH, Vice-President 


ALBERT G. LESTER, Vice-President 
JOHN BARRY SEABS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





(Established 1863.) 
W: T. HATCH & SONS, 
BANKERS.AND BROKERS, 
96 Broadway, New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO., 
ANKERS AND BROKERS, 














30 Breed = = «= New Yerk. 
Members of N. ¥. and Stock Kxehanges, 
Rey, York Now, regs and Liven oon 

of Trade. 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


a nm oma WELD & Co. 
ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL 








DENTS: 
FREDERIC ZEREGA & CO. 


BREMEN DENTS: 
McFADDEN BROTHERS & CO, 





Ha CORRESPONDENTS: 
VBOCKETE D’LMPORTATION ET DE COMMISSION 


UMI 


